B Eask ey

_%@wmon AGREEMENT. &:('L - a% \jq
™ e

, THIS AGREEMENT, Made and enterfd f;to this., 19th
; by and between Pacific Power an Co.

© hereinafter called the first party, and._.. BObby D I’ane and vhri Stlne A YT

heremaiter called the second party; WIT N ESSETH:
: November 7 , Bobby D. Lane and Chrlstlne A. Lane

Klamath

County, Oregon, to-wit:

Lot 13, Block 6 Tract No. 1016, Green Acres, in the County
of Klamath State of Oregon. :

- V,Vexecuted and dehvered to the fttst party hrs certain Mortgage

: (State whether mortgage, trust deed, contract, stéuméog ement or otherwise}
:"_( herem caIIed the hrst part}i s Izen) oni sard descrrbed property to secure the sum of § , which lien was

(—Recorded on:...3Y1y 1 - : 0, in the, MoOT tgagerecords of Klamath County,
Oregon, in book/riéiWWNo - at page1 thereof or as document/fee/file/instrument/
‘microfilm No...... ( mdrcate which);

—Filed on . , 19 in the office of the of

el R = County, Oregon, where it bears the document/fee/file/instrument/microfilm No.

y - ( mdrcate whrch), .

—Created by a securrty agreement; notrce of which was given by the filing on 19

N %:;:i?;:’erolf ffta]\tdeotor Vehicles where it bears file No

] and in: the ofhce of the i 2 County, Oregon,

5 (indicate which).

Reierence to" the document S0 recorded or leed hereby is made The first party has never sold or assigned his said lien
and at all times since the ‘date thereof has been and now x1s 1the 506v61er %nd holder thereof and the debt thereby secured.
g’ The second party is about to ‘loan the sum of § to the present owner of the property above

: descrrbed with mterest thereon al a _Eate not_exceeding... annum, said loan to be secured by the said

. present owner's: and Trus (hereinafter called the

(Srcve numr X f Inen to be ngen !whether mortgage, trust deed, contract, security agreement or otherwise}

rom its date.

fmancmg statement in:th hce f the Oregon

“{Cross., ot any. language - opposite
whi<h s not pertinent. o .this: trons-

: nduce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordmate first party s'said lien to the lien about to be taken by the second party as above set forth.

NOW THEREFORE for.value:received and for the purpose of inducing the second party to make the loan
aforesard the first . ‘party, for. “himself, ‘his personal representatives (or successors) and assigns, hereby covenants,
consents’ ‘and agrees: toand withthe’ second patty, his personal representatives (or successors) and assigns, that the
-said first party's lien on said descnbed property is and shall always be subject and subordinate to the lien about to
‘be .delivered.to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and supenor to ‘that of the first. party, provrded always, however, that if second party's said lien is not duly filed or
recorded orian’ approprrate fma cing statement thereon duly filed within 30 days after the date hereof, this sub-
ordmatmn agreement shall beé_iiull ‘and .void and of no force or effect.

"It is'expressly understood-and agreed that nothing herein contained shall be construed to change, alter or im-
peur the first party s said lien; except -as -hereinabove expressly set forth.

{In“Constraing this’ subordmatron .agreement and where the context so requires, the singular includes the plural;
-the mascuhne includes the femining and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations.as well as to individuals.

“IN WI TNESS WHEREOF;the undersigned has hereunto set his hand and seal; if the undersigned is a cor-

: poratron it ‘has caused ‘its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
;duly authorxzed thereunto by order of xts board of dxrectors, all on this, the day and year first above written.
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' 'STATE OF OREGON,

fCouhty _bf
o Pe;sonéily'r;épﬁeared the above named

. and ackndwléc?éed ‘the io'regoing‘ ins)ttum’ent to be

C(SEAL) T :

STATE OF OREGON, - Ll

County of
' Personaily . éppearédi.,
Whoifb'é'ing é{uly' swotn, did K

-,:j*oi: B

a ‘bo;bfc?:i{étidn, _‘:;apd “that the {seal affixed to the foregoing instrument js the corporate seal of said corporation
i<iand that said instrument ‘was signed. and sealed on behalf of said corporation by authority of its Board of
o ;Directo;'s; and he acknoyvlnged said instrument to be its ,vo'h"mtary and deed. Before me:

(SEAL) =

.+ gUBORDINATION. STATE OF OREGON,
AGREEMENT Bl County of .......... K 1amath
PEETERS o I certify that the within instru-
ment was received for record on_the
..day of ....... OCtOber ........ ,19

(DON'T USE THIS O'CIOCkP M., and recorded in

SPACE: RESERVED book/ree{)/volume NOu vt sy OT
El G . .
I-F:BRELR .i°'l‘23u, . page 18“66 or as fee/tile/instru-

TIES' WHERE v mént/microfilm/reception No. 42522
USED.) Mortgages

of said County.
: Witness my hand and seal of
County affixed.
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Rd.....Deputy




