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" ‘THIS TRUST DEED, made this
"o RANDOLPH E. Do

TRUST

DEED :VOI'@ Qge
Ao s

day of
C

WITNESSETH:

Grantor irrevocably. g‘réﬁts,,;bargains,
Klamath )

Lot.4-Blodk € o
_-Winema National Forest,
;approved ‘plat on file in

the Forest Supervisor, K1

'Oregonj'andj

”Aiter@;S§§Eial use permit

U. S. Department of Agriculture,
) its;Forest Service, and

through

together: with‘alll and - singular fhe. i

sells and con veys fo frustee in trust, with power of sale,
Cq_unty, Oregon, described as:

the property

f Lake of the Woods Tract,
as shown on the
the office of
amath Falls,

issued by the
acting

its, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now “or.hereafter appe é{ng’ng, and. the. rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion‘withrsaid,rea]_ state., 3
FOR THE PURPOSE

sum of -.: THIRT¥@TH0USAND'QBQNNQZJOO

Toe iafEe T . wworveeeeceen Dollars,
ade by grantor, the final Payment of principal and

note-of even-daie herewith, payable 'to'/b'ene ici,

not -sooner - paid, to be due and’ payable Au
The date”of maturity of ‘the debt secirre
bqéqmgs ‘dx{é‘ia\nd payablé: i ! ¥

this trust deed, grantor agrees:

ntain said property in good condition
or improvement thereon;

To protect the security. of
O:.protect, preserve and: m,

*in 1 good and workmanlike
€ 1 be constructed, damaged or
en” due. all costs incurred therefor.
all* Jaws, ‘ordinances, regulations, covenants, condi-
ing -said property;.if the-benelicia;

manner:an
destrojedt

and: .continucusly maintain_insurance on the buildings

premises. against joss or damage by tire

The amount
.may-be applied by beneli-
5 n. such order as beneticiary
or.-at :option of -b. y - i r so colll !,
any. part thereol,: may. bé released fo graritor, Such: application or release shall
not'cure_ or, waive any, default “or- notice ol detault herevnder or invalidate any
act- done ‘pursuant to” such notice. .

5. To keep said premises free from construction L'ens and to pay all
levied or assessed upon or
€S, assessments and other

Iy deliver receipts therefor
Nt of any taxes, assess-
arges payable by &rantor, either

> payment .or by providing beneliciary- with: funds with which to
make “such bnymént,,benelicia}'y may,- at _its option, .make payment thereof,
and thé amount 3o paid,. with ‘interest at the rate set- {orth in the note secured
hereby, together. with the ibi in-para i

WK interést_as_ aforesaid, the prop-
he. grantor, shall be bound to the
e payment  6f the obligation herein
immediarely' due and payable.with-

render -all . sums secured
constitute .a breach: of this trust déed..- - .- i

‘6. .To -pay . all -costs,. fees and -expenses- of this trust including the cost
of. title. search“as. weéll. 4s the othér. costs and ‘expieénsés-of” the lrustee incurred
in: connection “with-or in énlorcing ‘this obligatién and trustee's and attorney’s
lees actually incuired.

7. To. appear in. and defend any action or proceeding purporting to
allect. the security: rights or ‘powers o('behéliciary or-trustee; and in any suit,
action. or. proceeding in which the beneficiary or {rustee may appear, includi_ng
any: suit lor the loreélosire of this deed, 1o pay all costs and experses, in-
cluding -evidénce. of title and the beneticiary's or trustee’s -attorney’s fees; the
amount.-of attorney's fees ‘mentioned it this ~pdragraph- 7. in all cases shall be
tixed :by the ‘trial court and"in the: sveht of an. appeal-from any Jjudgment or
decree “of - the ‘trial court, drantor turther. agrees 10" pay’ such sum as the ap-
pellate. court- shall adjudge reasoriable “as the beneliciary's or frustee's attor-
ney's. fees on _such-appeal.

It js mutually .agreed that: /

< dn the:event that-any portion:or’ all- of <sajd property shall be taken
under the right ol ermi; /] il ndemnati by liciary shall have the
right. il “it "so elects, tiy
33" Conipensation- for stch: taking,.
16 pay. all reasonable Costs,
incurred # 7
applied -by =it
both <in'ithe trial: and;
ticiary in. such’ proce
secured ihereby:

o ,
require that all or -Any” portion of _the
which aré in-

3 ces;. for:cancellati
n 16r! the' paymént of*

OF SECUR(NG PERFORMANCE of each agreement of grantor herein contained and payment
($30,000.00)

of the

on according to the terms of a promissory
interest hereof, it

(c) join in any

e lien or charge

(d) reconvey, withoutr w. of the property. The

grantee in any reconveyance n, “person or persons

legally enh:tled thereto,”” an, therein of any matters or facts shajl

be conclusive proof of ¢ hereof. Trustee's fees for any of the
Services mentioned in this Paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any

time without notice, either in person, by agent or by a receiver to be ap-

pointed by a court, and witho security for

the indebtedness hereby ssession of said prop-

in i wise collect the renrs,

and unpaid, and apply the same,

lection, including reasonable attor-

€es upon any indebtedness secured hereby, and in such order as bene-

ficiary may determine.

11. The entering upon and taking possession of said property, the

'3 such rents, i::ues.nnd profits, or the proceeds of tire and other

compensation or awards for any taking or damage of the

application or release thereof as aloresaid, shall nct cure or

property, and the
invalidate any act dorne

waive any default or notice of defauls hereunder or
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any akreement hereunder, the beneticiary may
declare all sums secured hereby immedintely due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
i i i to foreclose this trust deed by

{0 sell the said

hereby, whereupon the trustee shall fix the time and place of sale, Sive nnti:;e
thereot as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the frustee’s sale, the rantor or other person so privileged by
ORS 86.760, may pay fo the b iary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

and erpenses actually incurred in

orney’s fees not ex-

y law) other than such portion of the prin-

due had ‘no default occurred, and thereby cure

ure pr di; shall be dismissed by

cipal as would not then be
the defauit, in which event ajl forecl
the trustee.

L

14. Otherwise, the sale shall be held on the date and at the time and
place designuated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall self the parcel or parcels at
auction to the highest bidder for cash, H . Trustee
shall deliver to the i i nveying
the express or im-

alters of fact shall be conclusive proof
ereof. Any person, excluding the trustee, but including
ciary, may purchase at the sale.

15. When trustee sells pursuant fo’'the powers provided herein, trustee
shall apply the proceeds of sale to ymient of (1) the expenses of sale, in-
cluding the compensation and a reasonable charge by trustee's
attorney, (2) to the oblig by the trust deed, (3) to all persons
having recorded liens subsequent (o the intarest of the frustee in the frust
deed as their interests sy appoar in the order of their priority and (<4} tho
surplus, il any, to the HEANOL Or L0 hin aucconsor In intorent entitled 1o such
surplus,

reasun permitted by faw
$30F OF successors to any frusfee named
i Upon such appointment,
the latter shall be vested with e, title,
any trustee herein named or appointed
ubstitution shall be made by written
containing relerence to this trust deed
» when recorded in the oftice of the County
of the county or counties in which the property is situated,
proof of proper i of the frustee,

17. Trustee accepts this trust when this deed, duly executed and

acknowledged is made & public record as provided by [aw. Trustee is not
idated to notily any party hereto of pending sale under any other deed of
trust or of any action or pr ling in which g » beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

bnmh‘cinry may from tirme to
herein or 1 ang
and vithout

NOTE: The Truit Daed
©r savings and loan . associotion authorized to
property of this stase,

do “busiriess . under-

“Act provides ‘that “the trustee - hereundermmt,be either an attorney,
the laws of Oregon or the United Stotes,

s subsidiaries affiliates, agents or branches, the United States or any agency thereof,

Oregon State Bar, o benk, trust compony
ompany authorized to inzure title 10 real
ORS 696.505 to 6546.585,

who is an_active member of the
a title insuronce
or an escrow agent licensed under




18278

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
:fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

éﬁd ;thatiihelywill “warrant “and A_igrcve(:;i_e:f/ehd'the same against all persons whomsoever.

"The grantor -warrants ‘that the proceeds ‘of ‘the loan represented by the above described note and this trust deed are:
(a)* primarily. for. grantor’s - personal,:. family, household or agricultural purposes (see Important Notice below),
Eb)—feran-ordanisat Covon—iifrantorisa-naturalp > {or-bush fal-ptrrposes—other-thanagricuitaral
—PUFPOSOE
This deed applies to, intres 10 the ‘benetit.of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors; -personal répresenitatives, successors and' assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract securéd héreby, whether or riot named’ as_a beneficiary herein. In construing this deed and whenever|the context so requires, the
line gender ‘includes -the -feminine -and -the- neuter, and the singular ' ber incl the plural.

: IN WI TNESS WHEREOF,sard épé’htor has hereunto set thie d e) ve written.

“* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or {b) is
not applicable; if - vy (0} is opplicable and the beneficiary is a creditor
_ _as‘such word is defined in the Truth-in-Lending Act and Regulation Z, the
" -beneficiary MUST ply ‘with the Act and Regulation by king required
% disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
“the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
¢ this instrument is NOT to be a first fien, or Is not to finance the purchase
“of @ dwaelling use Stevens-Ness Form No. 1305, “or equival 1¢ i
= < with the Act is no! required, disregard this notice.

) {1f the signer of the above is a corporation,

> use the form of acknowledgment opposite.)

of . e ey
Frd us—r . . Personally

" Personally appeared Ltﬁe above named .
RandOJ-Ph E . .D._OSS.ett ana’ . duly sworn, did say that the former is the
president and that the latter is the........ .

secretary of

a corporation, an e seal aftixed to the foregoing instrument is the
U TR LT e corporate seal of said corporation and that the instrument was signed and
;and “acknowledged .the .foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
their . [ iolia iary act ‘and. deed and each of them acknowledged said instrument to be its voluntary” act
: o SR T and deed.
; Before me:

‘for Oregon: == > Notary Public ior Oregon (OFFICIAL
B : SEAL)

My i:_bzﬁizﬁssi’&q expires: { l -09-g( My commission expires:

REQUEST FOR FULL RECONVEYANCE

\‘T_-; be used only when obligations have been paid.
, Trustee

The undérsigned is ;hé’,legal};ou)’n&-and:holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been lgxll';;: paid ar;d/§_a'tiéfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
* gaid trust deed or pursuant to statd(é, fo cancel all evid of indebted: secured by said trust deed (which are delivered fo you
herewith together with ”‘i"“’ trust deéd) and toreconvey, without warranty, to the parties designated by the terms of said trust deed the

state now held by'y;:;: i:r;dér ihe sarne. Mail reconveyance and documents £0 ... ...

Beneﬁcia‘ry T

Do nat lose:or de shis Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED | - ‘ STATE OF OREGON,
_[FORM "No. ‘881) B |  County of Klamath ss.
STEVENS-NESS LAW PURB, C’D. PORTLAND, ORE. ‘ I cettify that the Within ini‘zument
was received f%r record on the
of October

M., and recorded
SPACE RESERVED in book/reel/volume No. MBA ............. on
FOR page _: or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 3422 . )
Record of Mortgages of said County.
: Witness my hand and seal of
County affixed.

Beneficiar

AFTER RECORDING RETURN TO

.- HEFFERNAN, FOWLER, ALLEY & MCNAIR . Evelyn Biehm, County Clerk

. ATTORNEYS AT LAW i L - 3 - TITLE
F 705 WEST TENTH STREET By Deputy

k 0. BOX 1746 el Index: $1.00°
MEDFORD, OREGON 97501 ° :




