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: ﬁuﬁon(ke\ 283) B : FLB Loan No. F-198790-6

A-37322
FEDERAL LAND BANK MORTGAGE

* KNow ALL MEN BY THEsE PRESENTS That on September 28, 1984

p—— William A. Reeves and Virginia L. Reeves, husband and wife; - ---

“sof Section 36 ATownship 35 South Range 10 East of the Willamette

)Meridian.

“The: SE% of Section 65 Township 36 South, Range 10 East of the Willamette
'Meridian, except the’ following described portion thereof, as follows,
ﬁto—wit.

‘Beginning at a: p01nt which{is the NWY corner of the SEY% of Section 6,
~?Township 36. South Range 10 East of the Willamette Meridian; thence
7208 feet)East along’. ‘the North line of said SEY%; thence South and

‘parallel to the: West line of the said SEX to the South line of said

‘Section:6;7thence: along the said South line of said Section 6, a
‘distance .0f:208 feet to the Southwest corner of the said SE%; thence
“North. along the West. line of said SE% to the point of beginning and
5being a strip 208’ eet wide of f the Westerly portion of the said

TS

fTogether'with the following described mobile home, or any replacement.”
““thereof ; ‘which'is: declared to be appurtenant thereto: a 14' x 70°',
1974' rrington, Model 70B2, single wide mobile home.

’Together w th a 40 HP G .E. electric motor, with a Cornell centrifugal
. pump, and’a ‘30 HP. ‘G.E.: electric motor, with a Cornell centrifugal

.. pump, and’ any replacements thereof, all of which are hereby declared
i to be apppurtenant thereto. *
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rincluding'a.ll leases; penqits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mo
5 now held byrm6rtgzig6rs_‘qr'her‘eaifter issued, extended or renewed to
or é};en_éyjthéégpﬂ vi'h'i_qh,}/\'al'e-i)ée'n' £ will be _ia'ssi'gheq or waived to mortgagee.
'l:ogé;he‘t‘"“}itthiih y tenements, he tditamenis; rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in connection with the ahove described premises; and all plumbing, lighting, heating, cooling, ventilating, elevating,
:-watering and irrigating ébpatéﬁigs and other fixtures, now or hereafter belonging to or used in connection with the above described
‘premises; all of which are héfébyéie“c}aré’d tobe appurtenant to said land; and together with all waters and water rights of everykind and
“description and howévér'éi;idighpea;~‘a(id all ditches or other conduits, rights therein and rights of way therefor, which now are or
t}eféa(gér may be apﬁpri,éi{a/h’t‘tqfsaid premises o ‘any’part thereof, or used in connection therewith.

This conveyance is int"e“de;dra,é a mortgage sécuring the performance of the covenants and agreements hereinafter contained, and

the }Séyrhqiit of, ;pfe'~djébt Eépresehfeii'by one prqmiséqry note made by the mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum.of $165, 000:;. 00 » with interest as provided for in said note, being payable in install-
ments, the last of which being due and payable:on the first day of February, 2020,

MORTGAGORS COVENANT AND AGREE: .
X Th_ht théyére'la

“To pay all debts andmoney secured hereby )A{!iér{i&»ue.

'I:‘bil/(eé;q)/th'e bliiid'i'g]gs'an'd otherim proyemgnts‘ﬁoay or hereafter existing on said premises in good repair; to complete without delay
thé construction on said pfejrijisé’s’ of any buiilding; structure or improvement in progress, any improvements to existing structures in
‘progress, and any improvements '{éfﬁade]in'g;for which the loan hereby secured was granted in whole or in part; not to remove or
demolish 6r permit the removal or dérhqus‘ﬁrﬁéﬁtfpf any building thereon; to restore promptly in a good and workmanlike manner any
bu'ildiné, orimproy it on:which may ged or destroyed; to comply with all laws, ordinances

e’r_mii‘phga éufting"of timber from said premises except for domestic use; to maintain and cultivate
éﬁ:la‘ﬁnéf{ using approved methods of preserving the fertility thereof; to keep the orchards on said

*; lahds pi'dperly irrigated, cultivated; sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said premises; and to
- do'all acts'or things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

To pay before delinddenc'y all taxes, }isséssménts and other charges upon said premises, all assessments upon water company
stock, an;i all rer}té, aésfessrr‘iientrs'érrjdjéhzé}-gé's fo water abpurtenant toor used in connection with said property; and to suffer no other
encuxﬁbréhcé',:;chargejo'r ,ljé@ﬁéaihst‘%ﬁid bl:emir_s»es;wh:i‘(;h is superior tc this mortgage.

To keepall Bl;ﬂdihgé‘nqw'exi§tirig orhereaftererected continuously insured against loss or damage by fire and such other risks in

mahner and form and'in such Z)m'p}lgiy‘d'r_cpm pa ‘igs‘h’pqiin such amounts as shall be satisfactorytothe mortgagee; to pay all premiums

. and charges on all stich inéﬁiénc‘g‘whéﬁ/ dué&; to deposit with the mortgagee upon request all insurance policies affécting the premises,

ﬁri\tﬁii'éc"eipts showing payment of Vallzpremlurms/ and charges affecting said policies; and that all insurance whatsoever affecting the

: ;iiéirﬁse"s shall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of and satisfactory to the mortgagee.

The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon
‘the indebtedness hereby secured in such manner/as‘ it may elect.

: “If a:iy of the moftgaged pfépfér_t'yishlaﬂ b‘é"‘t_akeh under right of eminent domain, the mortgagee shall be entitled at its option to
receive dll compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such ‘manner as it shall elect.
:j':S}\oﬁld the mongagors be/or‘ b:"éco"}n'év inidéféult'ip aﬁy of the covenants or agreements herein contained, then the mortgagee
whether electing to declare the :whole ind'ef)tédnéss'héreby secured due and payable or not) may, at its option, perform the same in
hole ¢ ¢ ires made by the mort in so doing, together with interest and costs, shall be immediately repayable
S  mortgage, and shall draw interest until paid at the default rates provided for
“in‘the hote‘ﬂéreﬁy seclired; -
Time is matérial anid of the essence hereof; and’inréas:e ofbreach of any of the covenants or agreements hereof, or if default be made
inthe pa{);inél{i'éfaﬁ}';dfthe sums hereby secuted. or ifthewhole or any portion of said loan shall be expended for purposes other than
. those speclﬁed in'the _oi'ig'inal;applicat‘,i‘d ;t,hérefqi'}‘e‘)gcgpt;/by the written pern}iﬁsi@}_gf %igim\qgtgggqe,\ogi{@%]gg\d\gr any portion
“thereof shall be hereafter included in anyspécial asséssment district, then, in anysuchcase, all indebte‘d)gss hereby secured, shall,at the
election of_thic{mo agee, bécome immediately duewithout hotice, and this mortgage may be foréclosed: but thé{ailu_re of the mortgagee
*to éxercise such ‘optioriin anyoneor m’\(‘}r‘é/_ih’s‘tan‘qés’ shall not be considered as a waiver or relinquishment of the right to exercise such
/f‘)t"iy/:m upon or during thé‘contim_iance of the'same or any other default.

Incase of any suit to foreclosé this nit;i‘tgage brratijfcollie'ct any charge growing out of the debt hereby secured, or any suit which the
fiortgagee may deem it hecessary to pféﬁeqﬁté or.defend to effect or protect the lien hereof, the mortgagors agree to pay a reasonable
sum:as attariieys fees and all ¢osts:and legal ‘expenses in’onnection with said suit, and further agree to pay the reasonable costs of
e:;earch'ing Vréc,:o‘r,ds andabst rzi‘étr’ii{g"r)‘r'insuri"né{t h’é';titfc; anq}‘udl sums shall be secured hereby and included in the decree of foreclosure.

Uponor dlix:irig"t,he continuance ()fany,d,ele'u]g Iiérg‘l_:mdor. the mortgagee shall have the right forthwith to enter into and upon the
mortgaged pre’njisegj:‘mdrLake‘pp&wssiun‘(licrcof, and Collect the rents, issues and profits thereof, and apply the same, less reasonable
¢€osts of collection upon the ifidebtedness héreby §§3¢u}éd, and the mortgagee shall have the right to the appointment of a receiver to
«colléct the rents, issiies ‘and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby

. mngned and mortgaged to the_ mongag'ee"asiadd/itﬂignal security for the indebtedness herein described.
. “This mortgage and the note sécure{i hereby are executed and delivered under and in accordance with the Farm Credit Act of 1971
“and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administr_aljgn, and are subject to the terms,
conditions and provisions thereof applicable to Federal Land Bank loans. : )
The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parti%_ hereto. -
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- 21t *is ‘agreed ‘that-if there is a prior mortgage to The Federal Land Bank 235)(2
- in mortgaged, or any part thereof, default in
€ covenants of either this mortgage or the
s PX idered a default of both mortgages and
‘mortgagee may, at 1its option, declare either or both of the mortgages
immediately due,and payable.

. #'IN WITINESS WHEREOF;iThé mortgagors have hereunto set their hands the day and year
~7first -above writtens @ . =

William A. Reeves

dpihie 2 2

Viré?ﬁia L. Reeves )

STATE OF | oreqon-

)
County of xiamach )
::Oﬁrthisrl8tﬁ déy_bf"bctober > 1984 , before me personally appeared
iWilliam/A.-ReevesTand ¥irginmta—Ev=-Reeves= :
~to-me known to be' the person(s) described in and who executed the within
e ingtrument,*andiépknohlédged that he/she/they executed the same as
—;::his]hér/;heir'fréé;a@tfand deed.

Notary Public for the/State of Oredom v
Residing at I3 -,
My commission expires Oct. 30, 198&2;>§“

 STATE oF CALIFORNIA

5 S
H 88.
) -

~DEL NORTE

County of

On this 9th day of October » 19 84, before me personally appeared
WErHeamwAvr-Reeves and Virginia L. Reeves

to me known ito:be the person(s) described in and who executed the within
instrument, :and acknowledged that he/she/they executed the same as

P his/her/their free act and deed.
B I I /;ggétoooooooz - 7
: SEP 2 !'drr'ié'mL SEAL e C 3

“NOTA] Notary Publit for the State of CALIFORNIA
Principat Otfice in Dei Norte County . T
2L Wy Comm. Expires Sept. 25, 1987 o Residing at 501 H St.,Crescent City,C
oo690oooofooooooooOteptyffooo My commission expires 9/25/87

0 EE e S : o STAYF OF ORFGEN, §
c-Return o TR e Ceonty of Mlumath }
L B Filed fo d at i of
i-Federal ‘Land ‘Bank . .- .: e ' record at request o
éﬁb§‘ék)4éso'“¢’{ﬂ'-“ S, L
{'Klé@iFQ:Fall?,ggzgg?n o on this_24 _day of October . |5 1o 84

at_ 1249 e <ack 2P M, and dui
recorded ir. Vot M84 ¢ Mortgages
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YN BIEHN, County Cierk

sz

Fee_ _ 12.00 Index: $1.00




