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" FEDERALLAND BANK MORTGAGE ~ — 13294

NOW ALL MEN BY: THE E'PRESENTS That on September 28, 1984

Wllllam A. Reeves and Virginia L. Reeves, husband and wife;--

heremafter called ‘the Mortgagors, hereby grant bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a

S corporauon in Spokane Washmgton heremafter called the Mortgagee, the following described real estate in the County(ies)
of Klamath ’ s
State of:; Oregon R

: A'tract of land. situated in Sections 2 and 3, Township 36 South,
Range/lo East of the Wlllamette Meridian, described as follows:

:SeCtioan:- SWﬂNEﬁ, S NW%, NsSWY and SW4SWY
Seétion”3: The: S%SEX, lying Easterly of the Sprague River Highway.

Government Lots 1, 25 73,; .and 4, Section 2, Township 36 South, Range
10°East: of the Willamette Merldian.

The following described property situated in Section 3, Township
36: South;. Range 10 East ‘of the Willamette Meridian descrlbed as follows:
Beglnnlng at the Southwest corner of said Section 3; thence North
. along: the West- Section Jine a distance of 1320 feet; thence East 660
feet; &thence South 57°30' East to the West line of the Sprague River;
thence‘Southerly, f'llowing the Westerly line of said Sprague River
. tol the South line of’ ‘said Section 3; thence West along the South line
ii: oof: Section 3 to the. p01nt ‘of beginning.

Also; the Southerly 660; feet of said Section 3 lying West of the
Sprague River- nghway and East of the Sprague River.

1Together W1th a-75:HP- ‘G E. electric motor with a Cormell centrifugal
Spumpyy’ ‘and:1, 320 féat”oF size 8 inch PVC mainline, and a Valmont
‘ﬂself—propelled circular system, 1,320 feet, 5" diameter, and any
replacements thereof, all of which are hereby declared to be
‘ppurtenant theret .
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including’ all le%es perm\ts, licenses Or; prmleges wrrtten otherwrse appurtenant or nonappurtenant to said mortgaged premises,
now held by mortgagors or hereafter lssued extenided Grrenewed to them by the United States or the State or any department, bureau,
or-agency. thereof whrch have'been or will be assrgned or. warved to mortgagee.

Together withi-the tenements, hercdrtaments rlg ; prwrleges and appurtenances, including private roads, now or hereafter

belonging to-or.! used in connectron wrth the above descrlh ] premises; and all plumbing, lighting, heating, cooling, ventilating, elevating,

watering and |rrlg_ apparatus:and ot crures, 1 \or hereafter belonging to or used in connection with the above described

_ premises;; all’ of w ch are hereby declared to be appurtenant tosaid land;and together with all waters and water rights of every kind and

¥ dscrrptlon and however riced, and all drtches or other conduits, rights therein and rights of way therefor, which now are or
herea.fter may be appurten to sard premrse or ny part thereof, or used in connection therewith.

This; conveyance is mten dasa mortgage curmg the performance of the covenants and agreements hereinafter contained,and
s he payment of the debt represented by one: promlssory note made by the mortgagors to the order of the mortgagee, of even date
- herewith, for the principal sumof 3 $135 000.00 , with interest as provided for in said note, being payable in install-
ments, the last of which being due and payable >n'the first day of February, 2020.

-fMORTGAGORS COVENANT AND AGREE :

; 'l'hat they are lawfully serzed of sard prernrses in fee simple, have good right and lawful authority to convey and mortgage thesame,
al nd that said premises : are free from encumbrance, and each of the mortgagors will warrant and defend the same forever against the
1awful claims and demands of all persons whomsoever; and this covenant shall not be extinguished by any foreclosure hereof, but shall

ruf- with:the jland:

To pay all debts and: money secured hereby when, due

To keep the butldmgs and other rmprovements now or hereafter existingon said premises in good repair; to complete without delay
the constructlon on sard prermses of any: bu\ldmg structure or lmprovement in progress, any 1mprovements 1o existing structures in
progress, and any improvements:or remodeling for- which the loan hereby secured was granted in whole or in part; not to remove or
demohsh permrt the removal or demolrshment of any | building thereon; to restore promptly in a good and workmanlike manner any
burldm tructure or; unprovement thereon: which” ‘may be damaged or destroyed; to comply with all laws, ordinances, regulations,
covenants condrtrons yand restrrcttons aﬁ'ectmg the property and its use; not touse or permit the use of said premises for any unlawfulor
objecttonable purpose not to cutor permtt the' utting of timber from said premises except for domestic use; to maintain and cultivate
the premrses in good and husbandhke manner, using approved methods of preserving the fertility thereof; to keep the orchards onsaid
lands properly lrngated ultrvated sprayed pruned and cared for; not to commit or suffer waste of any kind upon said premises; andto
do all acts or thmgs hecessary L0 preserve all water, rlghts now or hereafter appurtenant to or used in connection with said premises.

To pay before delmquency all taxes; assessments and other charges upon said premises, all assessments upon water company
stock, and all rents, assessments and charges Tor water Fappurtenant to or used in connection with said property; and to suffer no other
encumbrance, cha:ge or llen "gamst sald prem\ses whrch is superior to this mortgage.

To keep all utldmgs now exrstmgor hereafter erected continuously insured against loss or damage by fireand such other risks il
manner ‘and form ‘and i m such company or. compames and in such amounts as shall be satisfactory to the mortgagee; Lo pay all premiums
and charges on all ‘siich msurance when’ due; to deposit with the mortgagee upon request all insurance policies affecting the premises,
B vnth recelpts showing payment of all premlums and charges affecting said policies; and that ail msurance whatsoever affecting the
premrses shall be made payable in case of loss to the ‘mortgagee, with aloss payable clause in favor of and satisfactory to the mortgagee.
The mortgagee shall be entrtled to recewe the proceeds of any loss ‘under any such policy which may be applied by the mortgagee upon
the: rndebted 33 hereby secured m (’ v 0 - a ‘it may elect.

If any of the mortgaged property sha e,ta er right of eminent domain, the mortgagee shall be entitled at its option to
receive all compensatron for the p rtion taken’ and damages to the remaining portion, to be applied by the mortgagee upon the
mdebtedness hereby secured in such manner as i ‘shall elect.

Should the mortgagors be or b e in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electmg to declare th whole mdebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole orin pa.rt andall expendrtures made by the ; mortgagee in so doing, together with interest and costs, shallbe immediately repayable
by the ‘mortgagors w1thout demand shall be secured by this mortgage, and shall draw interest until paid at the default rates provided for
in the note “hereby: secured.:: 2

Timi rsrmaterral and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if defaultbe made
in'the payment of anyof the'sums hereby secured or if the whole or any portion of said loan shall be expended for purposes other than
those specrﬁed in the original application’ therefor ‘except, by the written permission of said mortgagee, or if said land or any portion
thereof shall be’ hereafter mcluded in any. specral assessment district, then, in any such case, all indebtedness hereby secured, shall, at the
electwn ofthe mortgagee, become 1mmed\ately due, without notice, and this mortgage may be foreclosed the failure of the mortgagee
to exercrse such optionin any one or more. mstances shall not be considered as 2 waiver or relmqurshi f the right to exercise such
optron upon orduring ‘the continiance: of the same or any other defauit.

In caseof any suitto foreclose this mortgage ‘or to collectany charge growingout of the debt hereby secured, or any suit whichthe
mortgagee may deem it necessary to prosecute 0 ,defend to effect or protect¥ ‘the lien ] h,ereof ;the:! morl;gagOrs agreetopay2 reasonable
sum as attorney’s fees and all costs and légal expenses in connection with sald surt‘ahd further agree to-pay the reasonable costs of
searchrng records a d 1bstrnctmg or |nsurmg the mlc and such sums shallbe secured héreby and included in the decree of foreclosure.

Upon or durrng the contmuance o any dcfdult hereunder, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premrses ‘and take possesslon ‘thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon t ‘the mdebtedness héreby secured, and the morigagee shall have the right to the appointment of a receiver to
collect ‘the re! issues and proﬁts of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assrgned and‘mortgaged to] the mortg > ‘as additional security for the indebtedness herein described.

: This mortgage and the note secured hereby are executed and Jelivered under and in accordance with the Farm Credit Act of 1971
and anyacts amendatoryorsu pplementary thereto and the regulations of the Farm Credit Administration, and are subject to the terms,
conditions and provrsrons thereof applrcable to Federal Land Bank loans.
: The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
: successors and assrgns of the respectrve partr&s hereto.




; fIN WITNESS WHEREOF The mortgagors have hereunto set their hands the day and year
-first above written.

William A. Reeves

'f’STA'rE' OF,.—Z ‘."Orédo-n\ Sy
LAY SS .
e County of K] ama; )

_On thlS 8th day‘of ) -October > 19 84, before me personally appeared

.’Wllliam ‘A, Reeves .
,'}to ‘me known to be the person(s) described in and who executed the within
-~ instrument; and acknowledged that he/she/they executed the same as

rrhis/her/their free act .and. deed.

Notary Public for the’ State of Ofegon ~_-"r'
Residing at Klamath Falls 2
My commission expires _ Oct. 30, 1988

i ‘'STATE OF ca=1 Qw“ )

: ‘88,
County of DEL “NORTE )

Ty "On this 9th day of October k , 19%4_, before me personally appeared
5 '-Hi:i-}:i-am-A——-Ree-ves—and Virginia L. Reeves
“-to me known to be the:person(s) described in and who executed the within
:-instrument, and .acknowledged that he/she/they executed the same as
his/her/theirj fﬂree‘ act and ‘deed.
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ool . owrl s OFFICIAL SEAL
> © 7% - ROSE'S. RORLING E
NOTARY PUBLIC — CALIFORNIA Notary Public for the State of Callfﬁrnla

*

: ML LS

: < 5/J Principal Otfice in Del Norte County : Residing at 501 H St.,Crescent City, CA
®

*

My Comm. Expires Sept. 25, 1987
ooooooooooooooooooooooooooooo My commission expires 9/25/87

~~..~‘;.Return to..,\/ R

“:Federal :Land Bank B i

SBIEOLS. 077 e SYATE OF OREGON, )
*Klamath Falls, ,,Oregon S County of Klamath )

97501 Filed for.record at request of

on this.2% __ dey of October 4 5 19 84
at____1:49 o P M onddut
recorded in Vet _M84 & Mortgages
Page._ S 18294

E YN BiEH 2: unty Clerk
By,

Foe 12.00




