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D, made ;éilis : day of S 19..84
ER QXAd.,,WI.LMA..K ‘STEINER,..hushand..and..wife

as Beneficiary,
S T T WITNESSETH:

Grgntoi‘-’"r_rex(ocab)y grants; bargains, wells and conveys to trustee in trust, with power of sale, the property
“iKldmath i :County,:Oregon, described as:

St T n Block 6 of TRACT NO.| 1016, known as GREEN ACRES, sccording to the official
jplat“the‘re;qf.on file n-the office of the County Clerk of Klamath County, Oregon.

together with all'and singular the tenemy ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
riow .of hereafter appertaining, and -the renfs, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion: with said. real ‘estate. i

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum o . FOURTEEN “THOUSAND AND NO/100_ ——-wmmmmm s ST T TR TR T

e ST - eI TSR -——=__Dollars, with interest thereon according to the terms of a promissory
note of even daté herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not. sooner paid,. to_be d:lxe,andipayable Per te . R £
The date of maturity o’t‘thg'debt_secure y this instrument is the date, stated above, on which the final installment of said note
becormes due and:payable. In the: everit:the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold,* copifeyed, assigned- or alienated by the, grantor without first having obtained the written consent or approval of the benetficiary.
then, at 'the/bgnélg'ciary‘s option, dl)'bbligations—,'sécured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately. due. and 'pajjéble.,

The -above’ deseribed_ real property is not currently used for agricultural, timber or grozing purpeses.

To _protect the security of- this trust deed; grantor agrees: map or plat of said property: (b) join in
1. To protect, preserve and_maintain said, property in good condition g any 3 _restricn'on thereon; (c) join in any
and’ répair;;not; to;remove. or-.derriolish ‘any- bailding: or improvement thereon: 1 is ed or the lien or charge
not.to_commit of permit any waste ol said ‘property. - thereol; (d) reconvey, without warranty, all or any part of the property. The
2.7 To..complete :0r lestére"p’rompt!y"and, in-good and workmanlike gdrantee in_any reconv'e’yance may Pe dcscnb.ed as the '‘person or persons
manrier; any* building or. improvement. which -may -be; constructed, ged oOr legally e'nh.tled thereto,”” and the recitals therein of any matters or facts shall
d,;g(oyed,,h,,e'o", and pay w. $n. due:all costs incurred_therélor. be ct ve proot of the truthfulness thereol. Trustee's fees for any ol the
3: To .comply “With all’* laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than

fions and ‘restrictions atfecting -said proper!y:'if the: beneliciary 50 requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in.executing such®financing smteinerils’pursua‘nl io the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial ‘Code -as thebeneliciary. may. require and- 7. fili in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice -or ollices, a3 well. as. the.cost of-all lien searches made the indebfedness hereby secured. enter upon and take possession of said prop-
by filing ollicers: .or “searching agencies as may: be deenmied desirable by the erty or any patt thereof, in its own name sue or otherwise collect the rents.
beneliciary: - : i

; . jssues and profits, including those past due and unpaid., and apply the same,
4. To provide andyconﬁnuously- maintain _insurance of the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
frow: Or Herealiter. érected on-the said premisés against. 1oss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such’ other: hazards as 't ~neficiary- may- from time to time require, in liciary may determine.

an’ amount:not fess. than ) A . X . , written in 11. The entering upon and taking possession ol said property. the
‘ompani it table. to- the f y, with loss: payable to the latter; all collection ol such rents, issues and protits, or the proceeds of fire and other
policies of; insurance shall-bé delivered. io the bereliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
A the grantor. shail tail for, ‘aniy_.reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said -policies. 1o the- beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ‘ol Lany policy. of i ance..now. or Hierealter. placed on said buildings, pulsuan!lzlo such notice.

the “beneliciary. 'may . pros e o at grantor’s. -expense. The amount . Upon default by grantor in payment of any indebtedness secured
éollected under any- jize or other:insurance: policy' miay be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary;up{?n ‘any indebtedrniess secured” hereby and:in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may >determine,. S fon+ ticiary - the. entire ‘amount so collected, or event the beneficiary at his election may proc se this trust deed
any part ‘thereol; may: d -tc grantor: Such-application or release shall in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
not:curesor waive- any default or. notice: of detault ‘hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act. doné purs’i:ant}lo-such notice: . execute and cause to be recorded his written notice of delault and his election

5. To keep :said  prem . fron nstruction- I'ens and to pay all to sell the said described real property to satisfy the obligation secured
taies, assessments and. other. ¢ e levied or assessed upon or hereby whereupon the trustee shal! tix the time and place of sale, give notice
against. said property belore any P 5 & . assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become paétddu’? ar. deliqq;ier; # qdivler receipts therefor the manner provided in ORS 86.735 to 86.795.
to-beneliciary’ should - the grantor. ail: to. make payment o any tares, assess- ., )

i znce premiums;: liens: o1 other <charges payable by grantor, either ale anJJ‘;‘A}.l’:""i:; ""’.“:: adv rrl'srr;tnt nr;’d
by :direct : payment. of by providing beneliciary with junds with which (o e, the ar i L S < i rustec conducts the

- = n e A : . -, A antor or any O
‘make such ‘payment, beneliciary rhay,-at its-option, ‘riinke payment thereol, the default or delaults?’ H ailure {0 pay.

sums secured e trust deed, - ed by paying the
i ime of the cure other than such portion as would
occurred. Any other default that is capable of

i riormance required under the

and the amount SO pmd,;wilh interest ‘at.the rate- set: forth in the note secured
hereby, together with:fhe‘_obﬁgationsdescribe’d in ‘paragraphs 6 and 7 ol this
trust deed, sha dded fo and become 2 part ol the debt secured by this
trust- deed,* iver’ o:' anyirights arh'qg'rlro:!n—brenlch oldnny‘" of the
covenants_her ch -payments, s wih in! erest - as aforesaid, the prop- e~ . ¢
‘erty - hereinbefore ib Il as the grantor. shall be bound to the 3‘::;‘5:,"':"':: e eHecti ng the default or
3 " the it~ 61 the obligation herein . P : s 1 o _the bencliciary all costs
and expenses actually in Jligntion of the trust deed

. -due and payable with- " ; :
AL B Al at-the option of the beneliciary, g’}?‘;f,"’:.". with trustee’s an the amounts provided

ims secured by this trust deed immediately due and payable and 14. Otherwise
constitute a breach: ot this trust-deed. - < i S 3 ) o Y
Y g To pay- all costs. “jees . and -expenses of - this . trust including the cost
ob title search_as well as:the other costs -and - expenses of the frustee incurre
in_connection with or in’ riforcing: this obligation_and trustee’s and attorney’s
fecs actually incurred. . . .

7- To appear in and: délend any action or proceeding purporting to

. the sale shall be held on the date and at the time and
the notice of sale or the (ime to which said sale may

.. The trustee may sell said property either

rate parcels and shall sell the parcel or parcels at

dder lor cash. payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
r ang i ! o i . the property 30 sold, but without any covenant or warranty. express or im-
rights or .powers. of beneliciary of frustee; and in any suit, plied. The recitals in the deed of any matters of fact shall be conclusive proot
he beneficiary- oF trustée may appeit. inctuding  Df the truthlulness thereol. Any person, A Suding the frustee, but including

c
- of :this deéed, (0 pay :all costs and expenses, In-  the grantor and beneliciary, may purchase at the sale.
ficiary’s or- trustee’s attorney's lees; the

this -paragraph 7 in all cases shall be 15. When irustee sells pursuant to the powers provided herein, trustee
fixed ;by the’ & i e, event of an_appeal from . judgment or shall apply the proceefis of sale to payment of (1) the expenses of sale, in—
decréo ol the: trial court, -drantor further agrees. (o pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate_ court- shall adjudfe. feasonable as the beneficiary's of (rustee's affor-  Attorney, (2) to the obligation secured by the trust deed. (3) to all persons
niey’s feés on such” appeal. having recorded liens subsequent 10 the interest ol the trustee in the trust

C It is mutua"y—égreed that: deed as their interests may appear in the order of their priority and (4) the

8. I the event that any -poftion e -all of ‘said property shall be taken surplus, il any. (o the grantor or (o his successor in inferest entitled to such
wnder. the right of - inent d in_or ! i ‘beneticiary shall have the

surplus.
.or e
inder..the n omd andemynaijons ! 3 15, Beneliciary may from fime to time appoint a successor or succes-
:fhcrt;nlfri:;u;:‘l’in!rzf‘;:)!!' :3«:)'-’1:;:'4: thait-all’.or nqy,po‘:'l_znn?l”'l':e”:’.g::,’ ,5:‘('1)“‘:5’!5 cors fo any trustee named herein or {0 2y e bor trustee appointed here-
n L le conls, cipénises; o S neyte feox nocesarily paid or O ere Upon such appointment. oand withow) conveyance 1o the successor
aie, g . trusten, the lafter whnil be vested with all title, powers and duties conlerred

to pay:all- reason N ] an . ; y
incurred- by grantor in such_ procecdings, shaill e paid to beochicialy and upon any truatee herein pamed or appointed heretnder, Each such nppointment
and substitution shall be made by written inatrument executed Dy bhenefwisry.

d.by it first. Gpof any. cesisonable costs and expenes and attorney's fees,
:both the: frial and: npnrllate courts, necessarily paid or incurred by hene- wh{ch. when ""“"'T" in The  moetgage D n o the connty or aonties 9
which the propetty is situated, shall be coneclusive prosl of proper appointroent

of the successor trustee.

ficiary_ in-“such’ proceedings, and- the balance: -applied upon the indebtedness
secured hereby:. and grantor, agrees; at_ifs own expense, to take such actions
.and execute. such instruments _as shall -be  hecessary. in obtaining such com- .

‘pensation; _promptly uponbenéliciaty’s request=: . 17. Trustee accepts this trust when this deed, duly executed and
R ‘At any “time and - {rom_ time; (6" tipie yupon written request of bene- nck_nowlcdgrd is_made a public record as provided by law Trustee is not
liciary.  paymen Jot- itsifees. nnd,prescnl{njon of ;this deed and the note for obligated to notily any party ind sale under any other deed of
endorsement-(in ‘caseol stull reconveyidnecs, 1ot ‘eancellation), without altecting trust or ol any action or pr i 'hich grantor, beneficiary or rrustes
the liability ol any. person {or ‘th ayment <ol : the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustec.

The Teust Deed Act provides !ﬁu""he“"{u!l‘n‘a ‘hereunder must be eithor on attorney, wha is an active member of the Oregon Swate Bar, o bank, trust compony
loan- -assotiation authori. to do: business under the lows of Oregon of the United -States, @ title insutance company authorized 1o insure title 1o real
subsidi agents of branches, the United States or.any agency thereof, or an ecrow agent licensed under ORS 496.505 10 $96.585.




. The grantor covenants and agrees to and with the beneficiary and-those claiming under him, that he is law-
fully seized .in fee simple of‘sqidrdqsqribeglrreal property and has a valid, unencumbered title thereto except

“none- T SR

ax;z'(.ir that he wilflfngiian:t, én_d:ibre,ver _défe;ld\ the same against all persons whomsoever.

The: grantor'wé»rjants, thiat the proceeds of {he loan represented by the above described note and this trust deed are:

-Aanfzh

(b) 3z}
RUEEHSER X

This _;ieea nfa'prph'res‘ to, inures to. fhe_ benelfit of and binds all parti

(a)* rimarily -for grantor's personal;. tamily, household or agricultural purposes (see Important Notice below),
ﬁﬂ@ﬁxaf WKX&E&M}@(& Yo RGN FX Aot

XWWW

os hereto, their heirs, legatees, devisees, administrators, execu-

tors.\ personal Vrepresentativ_es, ‘subcress"drs and. -assigns. The term beneficiary shall mean the holder and owner, including pledgee, ot the

contract secured hereby, whethe: ot fiot. named as_a bene

&!ﬂ_scuh'ne -gender includes the feminine -and the neuter,

ficiary herein. In /onstruing this deed and whenever the context so requires, the
and the singular ‘mumber includes the plural.

< IN WI TN ESSWH EREOF s §éid gr;htor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: ‘Delete; by, lining out, whichever warranty (a) or {b) is
. 13, hi

‘- not applicable; if ty {a) ¥

P

| P ‘and the heneficiary
- <'as such word . wth-in-Lending Act and Re:

and Regulation by m
p if this instrument [s to be a FIRST lien to finance N .

gulation Z, the T
aking required

is o creditor

> :Iho purchase of a dwelling, "use Stevens-Ness Form No. 1305 or equivalent; TEINER
:if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. 1 compliance

with the Act is no? required, disregard this npt!:o) >

(1f the signer of the above is @ corporation; <
“use the form of qtknowledggmn! qupo;iig.) -

STATE OF OREGON, -

Countyot iy )

;&-éb@erna;mad,a. -

- ROSRTCD. (SERINER and WILHA it-
STRINEE, husbandiand wife i

Sy e

@ . e

kziowlédged ‘tl_ie -io;ééoin’g instru-
and deed.

“.... voluntary -act

(OFFICIAL ~ e (!
SEAL) = ;

/Nptary Public tor

+ My. commission expires:: )

STATE OF OREGON, County of

Personally appeared ... ...
duly sworn, did say that the former is the.
president and that the latter is the.

secretary of

a corporation, an that the seal aftixed to the foregoing jnstrument is the
corporate seal of said corporati instrument was signed and
sealed in behalf of said corporatio ¢ its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. :

efore me:

Notary ubhciorOregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used o

,The'énq\e(gigqqd xs the legal /ov_(?n'er“qnd holder of

nly when obligations have been paid.

all indebtedness secured by the foregoing trust deed. All sums secured by said

t}us:i d'ee'd have been tully pai'd,énd satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

of indebted

ssaid trust deed or. pursuant 1o statute,’ to ‘cancel .all evid

% herewith together with sai

d tru%g dged) and to reconvey, without warranty,

ss secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

: /eétate ng}w;held bytyou wunder the ‘same. Mail reconveyance anid dOCUIMENES 10 o ores werssmscsesne coms s v e e

+ Deed OR iH_E NOTE which it securas. Both must be delivered to the trustes for concallation before reconveyance will be made.

TRUST DEED .

.. PORTLAND. ORE.~ *

; Beneficiary

“AFTER RECORDING ‘RETURN TO ..

MOUNTATN ‘TITLE CO. . INC.

STATE OF OREGON,
County of Kiamath
I certify that the w
was received for record on the
of ... October

at ...
in book/ volume No.
FOR page -- ﬁﬂ/lé) or as fee/fx'le/d'ggtﬁ-
RECORDER'S USE ment/microﬁlm/recepﬁon No »
Record of Mortgages of said County-
Witness my hand and seal of
County affixed.

SPACE RESERVED

Evelyn Biehn,

Tee: $8.00




