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KLAMATH PRODUCTION CREDIT ASSOCIATION referred to herein as "subordinator”,
is’ “th wner and ‘holder of a mortgage dated January 21, 1981, which is
recorded An- Volume® M8l of ' Mortgages, page 1715, under file No. 95445 .
records of: Klamath County' ‘State of Oregon.

THE FEDERAL LAND BANK OF SPOKANE referred to herein as *lender", is the

owner ‘and holder of ~a: mortgage dated September 28, 1984, executed by
,WILLIAM AL EVES AND 'VIRGINIA L. REEVES, (which is recorded in Volume M84
“of Mortgages, Page 18294 , under file No. #42543 , records of Klamath
?1County, ‘State: of Oregon. :

_WILLIAM A.REEVES ‘AND: VIRGINIA 1. REEVES referred to herein as “owner" is
E “the owner of alls th'ireal property described in the mortgage identified
above in- Paragraph 2

In con51derat10n of beneflts to "subordinator" from “owner", receipt and
suff1c1ency of:which is hereby acknowledged, and to induce "lendexr" to
advande - funds under: its mortgage and all agreements in connection therewith,
the “subordlnator" does ‘hereby undonditionally subordinate the lien of his
mortgage 1dent1f1ed in? Paragraph 1 above to the lien of "lenders" mortgage,
1dent1f1ed iny aragraph 5 above, and all advances Or charges made or accruing
thereunder, 1nclud1ng any ‘extension or renewal thereof. It is agreed that
"subordlnator s": mortgage identified in Paragraph 1 above is , by virtue

of. such suboralnatlon, second and junior in its lien position to that mortgage
£ "lender“'ldentlfled 1n Paragraph above.

»It is under \'o that "1ender“ would not make the loan secured by the mortgage
in Paragraph 2 w1thout thlS agreement.

The helrs,/admlnlstrators, assigns and successors in interest of the "gubordinator”
. shall be bound by, ‘this agreement. Where the word "mortgage" appears herein it
: hall be: consxdered asi"deed of trust", and gender and number or pronouns
con51dered to conform to underSLgned.

day of October

6350 South’ 6th Street ifi S KLAMATH PRODUCTION CREDIT ASSOCIATION
Klamath Falls,,Oregon 97601 '

Vice President ubordinator

County of Klamath

On October 24 71984 , before me personally appeared
/ : Llndell warneking IR

to me known to Ye: the person(s) described in and who- %xecuted'the foreg01ng
1nstrument, and acknowledged that (he) (sheddtbey executed the same as (his)
(ﬁe'T*fﬁeriﬁ free act and deed.

ta.

Notary Paﬂi;c ]
My commlssion explres 3-20-85

_STATE OF OREGON-*fCOUkTY OF KLAMATH:SS
%Thereby certlfy that the within instrument was received and filed for
record ‘on the 25th: gay of October A.D., 19 84 at 1:33 otclock P M,

18319 .
and; duly recorded Ain Vol. Mga , ot__ Mortgages on page

: ) - EVH?&IEHN, COUKTY CLERK
,354;00'\';1@9:5:; 1.00 12 vy: (A2 / _,Deputy
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