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: THIS TRUSTDEED made_this ....23th

day of , 19.8)...., between

. _BICHARD. D, DUNHAM and PAMELA'S. DUNHAM,.husband.and vife

as Trustee, and

as Grantor = MOUNTATIN.: TITLE. CQ... INC.

OTISIL *HIéKEY,_.ja,iig MARY.A.:

‘as Beneficiary, = "5 i =oii

' ‘/-’:Gréhtd{ﬂiiréir_‘océbly grants; t}érgai'ns, sells
e K amath

HISKEY.,..hus.band._and wife

S WITNESSETH:
and conveys to trustee in trust, with power of sale, the property
CQunty, Oregon, described as:

“The NOrth 65 feet Of: the West % of Lot 6, Block 4, SECOND ADDITION TO ALTAMONT ACRES,

~-according to the official’ plat thereof on file in the office of the County Clerk of

Klamath, County, Oregon,

» ~ALTAMONT RANCH TRACTS SUPPLEMENT PLAT.

eing a Subdivision of Tracts 1, 2, 3, 4, 22, 23 and 24 of

togé ‘e‘rfi!{ith all. and the heredit

and appur

and all other rights thereunto belonging or in anywise

Sul,
{3

-.now ‘or he:reélt/era’ppertainiixg’, and the. rerits, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

~ ~ tion-withsaid real estate:

FOR THE: PURPOSE - OF SECUinV_G PERFORMANCE of each agreement of grantor herein contained and payment of the

sum’of - SEVENTEEN: THOUSAND. -FIVE “HUNDRED. AND..NO/100

($17,500:00)==

-Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payablé to‘l?er‘:erliciary or order and made by grantor, the final payment of principal and interest hereof, if

niot sooner. paid, to-be du,e/and:payab]e:..Per..:terms....Of..\n.Qt.e....._.........

R £ ORION

The date of matarity of the -debt secured by this instrument is the date, Stated above, on which the final installment of said note

becomes’ diuie and.payable. In“the event'the within described property, or any part thereof,

or any interest therein is sold, agreed to be

sold; conveyed, assigned ‘or. alienated by::the" grantor without first having obtained the written consent or approval of the berneficiary,

then, at.the beneficiary's option, all obligations secured by this instrument,

hérein; shall. become- immediately due and_ payable.

irrespective of the maturity dates expressed therein, or

The:above described-real” property-is:not. currently used for agricultural, timber or grazing purposes.

To. protéct the security of this: frust-deed, grantor agrees:
1. To. protect; preserve and. mairitain. said. property in good condition
and : repair; .not to remové-or demolish: any building: or i ¢t thereon;
not to_ccmiit or pormit any waste of said property. -

) 2., To:complete or'-restoie. promptly. and .in: and workmanlike
manrer’ any ‘building or..improvement -which ‘may . be constructed, damaged or
deéstroyed ‘thereon, and_pay .when due”allicosts incurred therefor.

i 3. Ta .comply “with all ‘laws,~ordinances, regulations, covenants, condi-
tions “8nd ‘restricticns atfecting said property; it-the ‘beneliciary so requests, to
join:in ing such #i ing st pursuant to the Uniform Commer-
clal -Code as-the benéliciary may require -and -ta. pay-ilor liling same in the
proper “public olfice or” ollices, as welli'as the:cost of. 3l lien searches made
by liling officérs or searching agericies as may. be deemed desirable by the
beneliciary.. - : N s

~ .4:.To pi and inu ly .mai 5 on the
now-.or: hereafter erected on- the: said. premises.against loss or damage by flire

and “sach’:other hazards: as-the, bensficiary may .irom time to time require, in
an, amount not- léss than ‘s;,ﬁlﬁ, vélp.éz.: Jecit , written in
i ablé to ‘the beneliciairy, with loss: p.

NS buildi

fol f yable to the latter; all
policies of .insurance -shall. be delivered to the béneficiary as soon as insured;
if the. grantor. shall {ail for any réason to proture any such insurance and_to
deliver said - policies- fo- the -béneliciary  at least:liltéen ‘days priotr to the expira-
tiori_ ‘of " any: policy- ol insurance how or herealter.placed on said buildings,
the beneliciary. may__procure the same at -grantor's” expense. The amount
collected under any lire. or. other insurancé policy “may::be applied by benefi-
ciary upon-any indebtedness. secured -hereby.'and -in” such order as beneliciary
may -determine, or- at’ option: of -beneliciary- the entirezamount so collected. or
any part- thereol, may: be réleased to. graritor. Such ‘application or release shall
not’ cure or-waive-any default- or ‘notice of- default. hereunder or invalidate any
act-done - pursuant. to such. notice: e
) 55 To. kéep said prémises. Iree Irom. construction-l'ens and to pay all
taiés, assessments: and -other - charges that: may:.be levied or assessed upon or
against said: property before any -part:-‘of Such taxés, “assessments and other
charges becomne past:-due or: delinqueént and promptly deliver receipts therelor
to” beneliciary; should -the grantor lail to make. payment ol any laxes, assess-
ments, insurance premiums, liens or. other: ¢harges payable by grantor, either
by direct’ paymient. or- by providing: beneliciary: withfunds with which to
make. such ‘payment, beneliciary -may, "at. its option, :make payment thereof,
and the amount 30 paid, with:interést af the:raté-set forth in the note secured
héreby, ‘together with thé:obligations déscribed in patafraphs 6 and 7 of this
trust.deed, shall be added to_and become a part of: the debt secured by this
trisst. deed, ‘without waiver of -any’ rights-arising- Irom breach of any of the
covenants-hereol and lor such payments, wth interest jas aloresaid, the prop-
erty. hereinbefore. described, as well ay.the. grantor, shall be bound to the
same extent that. they "are bound "for "the payment of:the obligation herein
described, -and all-such” pay - 5. be. i diatély. due and payable with-
out ‘notice, and ‘the nonpaymeiit thereof:shall; at the option of the beneliciary,
render . all -sums.secured . by’ this .trust deed immediately due and payable and
constitute a breach of this trust deed. -~ .= - T ) N
. --6. -To pay -all'costs, “lees .and ‘expenses of ‘this trust inciuding the cost
of “fitle ‘search as. well. as the: other:costs and ‘expenses:of the trustee incurred
in connection_with or'in enforcing - this .obligation and trustee’s and attorney's
fees actually. incursed: 3 . i
. To- dppear in: and. delend any action -or. pfoceeding purporting to
atlect the security. rights or powers ol beneliciary of frustee; and in any suit,
action or proceeding. in-which the beneficiary or trustee may appear, including
any suit for -the- foréclosure. .ol this .deed; to pay. all’costs and expenses, in-
cluding “eviderice -of title and the. beneliciary’s or>trustee's attorney's lves; the
amount, of -attorney's ‘fees.imentioned ‘in. this-paradraph-7.in all cases shall be
tived by the frial ‘court -anhd in the event of an appeal from any judgment or
decree of -the trial coust, grantor further agrces. (o- 7 such sum as the ap-
pellate ‘court” shall. adjudde. scasonable as the hensliciary's or frusiee’'s artor-
ney's_ Ires on such appeal;

It is‘mutdally-agreed-that: . - .

‘8. In-theevent -that_any:portion or: all-of saill-property shall be taken
ander- the right ot inent . d in or 1 ion, ‘b ticiary shall have the
right, il it .30 ‘elects, 10 ‘réquire that all or any portion o the monies payable
as. compensation for’ sisch taking, which ‘are in excess.of .the amount required
to, pay.all easonable; costs, eiperises: and atlorney's lees necessarily paid or
incurred: by grantor in' such' proceédings; shall. be  paid. to beneticiary and
applied [by "it. tirst- upon. any reasonable.costs: and éxpenses and attorney’s fees,
both . in: the trial and. late. courts; Ct iy . paid or mcungd by bene-
ticiary. in sich’ proceedings,. and: the*balance: applied upon the mdrblrdprss
secured heréby; and “grantor. afrees, at: jts’ own_ .expense, to take such actions

and | such instr as shall =:b ¥ such com-
ion: promp upon V8 requestT ] 2l o

9.. At any e and “from. time:to" time {Upon” written request of bene-
ficiary, paymeént :of “its lees: and presentation :of_ this: deed and the note for
endorsement, (in .case ot ‘full :r y L Hation), without alfecting
the liability “of ‘any “person “for: the pay bted: trustee may

in

b Fici.

or
of the ind

(a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's lees for any of the
services ioned in this [ graph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, Bive notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale. the grantor or any other person sv privileged by ORS 86.753, may cure
the delault or delfaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such poriion as would
not then be due had no default occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In" any case. in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enfarcing the obligation of the trust deed
together with trustee’s and attorney's fees not ding the I ided
by law.”

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the -notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. papable at the time of sale. Trustee
shall deliver to the purchaser its deed in form ax required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The secitals in the desd of any matters of fact shall He conclusive proot
of the truthlulness thereol. Any person, excluding the frastee, bet including
the grantor and beneliciary, mnay purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasnable charge by frustee's
attorney, (2) to the obligation secured by the trust doed, (3) 10 all persons
having recorded liens subsoguent to the interest of the frastes in the trust
deed as their infereats may appeac in the vedee of thesr priocity and (4) the
surplis, it any, to the grantor or to hix successor in intesest entitled 19 such
surplis,

16, Beneliciary may trom time to time appoint u successor or succes-
sors {o any frustee named herein or to any frustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conlesred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument erecuted by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be vonclusive prouf of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

“NOTE: ‘The Trust Deed Act provides thot the trustee hereunder. must be either on attorney, who is on octive member of the Oregon State Bar, o
: do business under the laws of Oregon or the United States, a title i I3 y horized
its subsidiaries, offiliates,: agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

+: or sovings ond loan ossociation” authorized -to
property of this state

bank, trust company
to insure title 1o real




“The grantot' covenarnts and agrees to and with the peneficiary and those claiming under him, that he is law-

fﬁlly séi;e_dﬂinjee simple ‘of said described real property and has a valid, unencumbered title thereto

and'trhatrhre' \Q?il{ ~w_aﬁa’nt ‘and* forever d,j:‘fend; the same against all persons whomsoever.

T}ie/gfazi}dr wariai{ts,' that the. prbéeeiisbfﬁtbe]ldan represented by the above described note and this trust deed are:

(a)* primarily’ for, granto

r's ,;aersonal,' family, hbusehold or agricultural purposes (see Important Notice below),
o it for ib anRRtFaRt ) for osti - " o

(B3 —# 5 or-£e

purpesesr

¥ ' This deed "applies ‘to; inures. to the -benefit ‘of and bind
l tors, personal representaﬁves,"sqccessérs ‘and jpssigns. -The term ben
i contract secured hereby, whether of not named as & beneficiary herein. In gonstruing this
nder includes the feminine ‘and .the-neuter, and the singular number includes the plural.

mgscqline ge

I £ ‘WITNESS.

% IMPORTANT NOTICE: Delete, by lining out, . whichever warranty {a) or (b} is

other-therr ggricdﬁﬂd—

Ll pury

s all parties hereto, their heirs, legatees, devisees, administrators, execu-
eficiary shall mean the holder and owner, including pledgee, of the
deed and whenever the context sO requires, the

WHEREOF,saxd graﬁior has hereunto set his hand the day and year first above written.

i.-not jappliccbh; 1 warranty {0) is- applicable and the beneficiary is a creditor
Tl di

3. ias such word Is defined in “the Truth

Act and Regulal

tion Z, the

- beneficiary MUST comply with the Act and Regulation by making required

for this purp

© f this instrument is NOT to be a first lien, or is not to finance the purchase
o alent. 1f ™

if this instrument is fo be a FIRST lien to finance
7 “the purchase of a dwalling, _use Stevens-Ness Form No. 1305 or equivalent;

Bornete I Quuntoanl....

‘of a. dwelling use Stevens-Ness Form No. 1306, or eq
with the Act is not required, disregard this notice.: 7
(8§ the ;ign{v of the cb;wc i.s o (tirnou.ﬂion.' R -
use the form of ad(n_o)ﬂledgm.ui, opposite.) . T T

STATE »QF;.,QRE,CV;O,N,; L
‘.. Klamath.

';)'ss. S

G Per;dnally appeqrgiiithé%abp’v'e né/medl-
‘Richard D7 Dunhafl;and -Pamela. g Dunh

dged the. ‘foreg;mg( instru-

‘s,

Y,

2

_voluntary, act and _deed.

Bt

ENET :
sion’” expires:
oy

P Pamela S. Dunham

STATE OF OREGON, County [T U
L 19..

Personally appeared
duly sworn, did say that the former is the
president and that the latter is the.........

secretary of ..

a corporation, and that the seal atfixe g instrument is the
corporate seal of said corporation and ent was signed and
sealed in behalf of .said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

My commission expires:

I +é

REQUEST FOR FULL RECONVEYANCE

- ¢rust deed have been fully. paid and

T'hé undbisigned i3 the fogal gwnsé and holder of all indebtednes
'sqtisliéd. You hereby are directed, on payment to you of any sums owing to you under the terms of

: Toln vsed only when obligations have been paid.

s secured by the toregoiné trust deed. All sums secured by said

“.; said trust deed or pu‘rlsuaht fo ‘statute, to

{.all evid:

herewith together with said trust de;:d ) and to reconvey, without warranty,

ot indebted socured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

* gstate ‘now held byfyég_under the same. Mail roconvey

 DATED::

TRUST DEED

E (FORM No.: 881) % =% :
x !YEVENS—NES! LAW PUB. co.. PORTLAND. ORE. e

& AFTER RECORDING RETURN TO

“MOUNTATN TITLE CO. INC: -

- and doc

Both must be delivered to the trustes for

) STATE OF OREGON,
County of lama

) I certify tha
was received for record on the ==
of .......ocLober .

at it/
in book/reel/volume NO. wormeemere on
page Iigg% or as fee/ﬁleé‘ggéxg-
ment /microfilm/ reception NO. cwoiiZommmrns ,
Record of Mortgages of said County-

Witness my hand and seal of

County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

Fee: $8.00




