FORM No.

881—Oregon Trust Deed Series—TRUST DEED,

ETEVENS.NESS LAW PUBLISHING co

+« PORTLAND, OR. 97204

“as Grantor, ..

OLIVE

as Beneficiary_,:

g o WITNESSETH:
Grantor, 'Y;(efvdcqblji“grants, bargains, sells and conveys to
1 County, Oregon, described as:

trustee in trust, with power of sale, the property

"8y Block 1, TRACT NO. 1042, Tw
“Situated in Section 36, i

Township 26 South, Range 7 East of
‘Meridian, Klamath County,

Oregon.

together with all and sifigilir the 7
ow or heréalter appértainin_g,

; ,'tiop_u{ith said real estate:

> ‘tenements, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
and tl;g rents, issues and profits thereof and all fixtures now or hereafrer attached to or used in connec-

== ~ ek aded = pod --Dollars, with interost thereon according to the terms of a pPromissory
note of ‘éven-date hereivith, -payable to benieficiary or order and made by grantor, the tinal Payment of principal and interest hereof, if
not. sooner: paid, ‘to be due and payablé’_.pur.‘suarlt...tQ..S.UCh. Note. . X
The_ date of maturity’of .the debt secured by this instrument i

becomes. due and payable. In: the: évent the within described property, or
sold, conveyed, ass gned: or aliénated by irst having obtained the written consent or
then, at the. béqeliéiar?_'s.opt,ioq, all.obligati is 1)

herein, shall ‘bécorne: imimediately: due and

(a) consent to the making of any map or plat of said property; (b) join in
&ranting any easement or creating any restriction thereon; join ;i
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without Warranty, all or any part of the property. The
#rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive Pproof of the fruthfulness thereof. Trustee's fees for any of the
covenants, condi. services mentioned in this Paragraph shall be not less than $5.
10. Upon any default by Arantor hereunder, benefic iary may at any

Unitorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial. Code -as the beneficiary may :requir “pay liling same in the pointed by a court, and without regard ro the adequacy cf any security for
proper. public olfice or offices, 2 1 lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
y -tiling olficers -or searching “agencies as. miay be deemed desirable by the erty or any part thereol, in its own fAame sue or otherwise collect the rents,
beneliciary., : g T issues and profits, including those pase i

.. To “provide" and continuously * maintdin <instdranc

1ow :Gr “hercalter -erectéd - on the s, Y

e on the buildings less costs and expenses of operation and collection
h
and such -other. hazards-as t?

. including reasonable attor-
said . premiises -against loss or damage by fire ney's fees upon any indebtedness Secured hereby, and in such order as bene
3 Ll’I cliciary may lrom time to time require, in ficiary may determine.

an ‘amount’ nof less. than § T repTacenatae

. . written in 11, The entering upon and taking
. 1o the b ¥, With':loss - payable to the latter; all collection of such rents, i i
policies -of -insurance shall’ bé. delivered ta- the benéticiary as $00n as insured; i it ion or awards for any taking or damage of the
#the’ grantor ‘shall lail_for any Son-10- proture ‘any. such insurance and to property, and the applicatic as aloresaid, shall not cure or
deliver said -policies’ to the beneliciary. af. l1ehst titieen days prior to the expira. waive any default er or invalidate any act done
tion of “any:: policy. of insurance now. or hérealter placed on saiq buildings,

or notice ol defaulr hercund
pPursuant to such notice.
.. Upon default by grantor in Payment of any indebtedness secured
hereby or in his performance of A0V agreement hereunder, the beneliciary may
and:in such order as beneficiary declare all surns secured hereby im
4 ¥ the ‘enti so collected, or event the benelici i
any’.part ‘thereol;may be released 1o grantor.-Such. applicati i

f mediately due and npayable. In such an
ary at his elect S trust deed
or release shall n equity as a mortgage or direc: ust deed by
k not:cure or’ waive -any . default or. not. invalidate any advertisement and sale. In the latter ici: or the trustee shall
: act: done-pursuant -to -such notice; . S cxecute and cause to be recorded his ault and his election
: . :T0 ‘keep- said- premises: tree- from -construction I'ens and to pay all fo sell the said described real pro, the ohligation secured
taxes, dssessments and . other charges. that, may be Adevied or assessed upon or hereby whereupon the trustee shall i, le, give notice
against -said property before any part of such 'taxes}«assessmemg and other thereof as then required by law an, oreclose this trust deed in
charges become past .due-or delinguént and- promptly deliver receipts therefor the manner provided in ORS 86.735
o beneficiary; should the drantor: lail- to. make: Payment of any taxes, assess- 13, Alter the trustee has commenced loreclosure by ceres
f, h the drantor aymer " ? f S wure by advertissment and
pynis: cinsurance “premiums,, liens. or. Gther charges payable by frantor, either sale, and at any time prior to 5 days belare the date the rrastee conducts the
by: direct  payrnent or’ by providing beneliciary .‘.‘"‘:’,'J"""d’ with ""”"'f.h 'I" sale, the grantor or any other person so privileged by ORS 86.753. may cure
make fouch Ra'{'ms:'.!i;a 59";",'5;4;'{&7:{-‘ s o ore Gnlthe e seourod  the delault or defaults. 11 the detault comiss S5 failure to pay, when due,
. a e amou; e Obligng o2l the rates k h su:nssectdb'rh.trsldd.lh default b . 'ing th -
: o 4o L by el Sy S gl Cime ol fhe cure ‘e e SUpe B By o
{rust ‘deed, shall be added ‘to and becore o part’.of ‘the debt Secure %, this ot then oy due had no delauit occurrog. Any other default that is capable of
frust deed, without: waiver "of any rights Aring from breach of any of the being cured my be cured by fendering the performance required under the
covenants hereof -and . for such payments,. wih ‘interest:’as aforesaid, the prop- obligation or fruse deed. In’ an . oq!
erty - hereinbefore described, .as. well’ as the drantor,. shall be bound to the

ition to curing the default or
fa . the person” eII.ecM'thdrh_r curlr shall pay fa the beneliciary all costs
& immediatel - due and ayable with and expenses actua, Iy incurr, in £ Dr(?lnﬁ the nbl{ﬂal:an of the trust ﬁirfd
out notice."and. the nonpayment. thereGt shall a; the option of ¥ beneliciary, L‘;F‘,‘;ﬁ,"'f Vith trustee’s and attorney’s fees ot rxceeding the amounts provided
render-all“sv.li,ms s;cu;'eg,.by" fh‘isdtr:;st deed’ immz:dinfely due and payable and ‘e Otherwise, the sale shall be held on the date and at the time and
constitute a breach’of us trust deed. : - a S . . lace designated in the notice of sale or the ¢ e fo which said sale may -
;8 To pay &ll'costs,: fees: and expenses- ol thistiust including the cost D posrpo,fed as provided by law. The ‘frusren vy el said property. eni —
of title: search as: el as, the. other costs and. expenses of the trustee incurred in one ‘parcel or 'in separate parcels and shall sell the parcel or parcels at
in connection with or.in. enforcing this-obligation .and .trustee's and attorney’s  uction 7o Ga- highest bidder ‘for cash, payaple o the fime of sale. Trustee o
ed, shall deliver to the purchaser jts deed in {orm as required by law conveying
To. appear: in. and the property so sold, but without any covenant or warranty, express or im-
atfect: the security’ rights or D€ plied, 7!;19 recitals in the deed of any matters of fact shall be conclusive proof
Jction: or: procéeding .in which’the ber > J of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
!l be 13. When trustee sells pursuant 1o the
judgment or shall apply the proceeds of sa,

powers provided herein, trustee
le 1o payment of (1) the expenses of sale, in-
; L E - sum as the ap- cluding the compemsalion~ of_ the trustee and 3 reasonable charge by trustee's
pellate - court shall adjudge .rea " be iciary:’ rustee’s arrar- {2) to the obligation secured by the truse deed, (3) 10 all persans
neéy’s-fees-on such ‘appeal.: .. o n& recorded liens subsequent 10 the interesr of the trustee in the trusr
'It:is mutually agréed\ that: .. deed ax their merests may appear in The arder of theie Fi
: 8.In

Ity ard () the
uCCessar in interest entitied 0 such

2y from time to gy
ss-of the mmnount required bory fo any trustes named

the event . that-any portion-or all ol‘.i.'u'd-prnprrly shall be taken ::;"";'l’::' # any, to the Yrantor ar o his &
he of . eminent. 'domain or ‘cond. ion, ‘beneficiary shall have the M plus.
ol the monies payable

under -the rig ] 0 -
fight, it it a0 elects, 1o require that alt N
as compensation: for such taking.“which are: in ex

16. Beneliciary m, 16 4ppoint a successor or ucces.

gt raioy

herein or to ANy SUCCESSOr trustee appointed here-
' ? . : e b under. Upon such appointment, and without conveyance {0 the successor
: ,{:‘.,"m:{dagy'e:rs::fde"inco::;he"ppi:)r;i:fﬁ:;;l: e ,.lz::; ?:‘Z’.,’,“,Z}’;Z;af;"",.:,; frustee, the latter shall be veeted with all title, powers and dutire confesrer
BRI S e S B ST R G i e e - e eprt
both in: the frial and:appellate courts, necessarily paid or_ incurted by hene- . ! " "
il ficiary?in” siich procecdings, and - the. balance: applied. upon . (he indebtedness  Which, when recorded in (he mortdnge records of the

county or counties in
ol proper appointrment

onclusive proof
and “execute’ such._instrumerits as shall be “hecéssary in _obtaining such com. ©! the successor frustee,
pensation, promptly. upon -beéneliciary’s request,. =

|
|

|

i 3ecured - hereby! and’ grintor ARIEES, Al ity own - ‘expense; to take such actions which the property is situated shall be c
i

!

; 9. At ‘any.time and:irom. time: fo

: 17. Trustee accepts this frust when this deed, duly
i 16 upOn. wriften request of bene. acknowledded is made x public record as provided by law.
!_ payment ol its “fees “and Presentation . of :this deed” and the note for obligated to notily any party hereto of pending sale
1 endorsement (in case _of lull;rccanve)"a'nqrs for:‘cancellation ), withour atfecting trust or of
- the“liability ‘of any’ person for:the payment iof the indebtedness,

executed and
Trustee is not
: under any other deed of
any action or proceeding in which grantor, beneliciary or trustee
trustce may shall be a party unless such action or proceeding is brought by trustee,

“NOTE: :The Trust Deed Act provides “that the trustee hereunder must be either
or savings ‘and -loon :association outhorized 1o:'do business under the laws of
‘property “of this’ state, its_subsidi rries, gffi!lo'a

on attorney, wha is an active member of the Oregon State Bar, o bank, trust company
Oregon or the United States, o title | pony horized 1o insure Lte 1o gl
gents or “branches, the United States or any agency thereof, or an escrow agent licensed under ORS 656.505 10 £54.535.

=S




‘i The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
- pully seized in feé simple of said described real property and has a valid; unencumbered title thereto
" except asiiset’ forthsin: that certain deed dated July 17, 1977,
f‘ecorded_'?D’écembérﬂ 195 " in Volume M79, Page 29116, Deed Records
‘Klamath®County, orégon- T

¢ and that_t,he"ivillr awarrant :and‘_{qg'erve‘r' defend the same against all persons whomsoever.

for

The grantor warrants that the procqéds of ‘the loan represented by the above described note and this trust deed are:
(a)* priman'ly'b'lor_fgramor’s/,‘persgn:sl, family,_ household or agricultural purposes (see Important Notice below),
memxmmxmmmnmxx RK AT RISie K o CPE R 823 02 B HOOK REIDUHOTNX

Th?s deed applies to}‘xfxiures,tb' the”beneri»itr,of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,. personal representatives; su(;ceSSO(sfénd "assigngr’fhe term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether ‘or not. named_as a‘beneticiary herein. In /donstruing this deed and whenever the context so requires, the
s line rvincludes ¢ fni

he - :‘and the neuter, and the singular number includes the plural.

z I N WI TN ESS WHEREOF 5 sald ,é;aritor has hereunto set his hand the day and year first above writtern.

- ‘% IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

: § warranty {a) is pplicabl and the beneficiary is @ dit

i sas such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with: the Act and Regulati ki quired
Jiscl for this purp if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, or is not to finonce the purchase
‘of a dwelling use Stevens-Ness Form No. 1306, or equivalent. 1f c Ji
with the Act Is not required, disregard this notice. T

P

{11 the signer of ﬂ;lo ‘above is © :orporolion;r PR
vse the form of u(kgcwlgﬂgmlnl :oppotile.l o R
STATE OF OREGON, .. STATE OF OREGON, County of.......
'Cozmty. of .. ffr A ,19
. octobern: /il
Peisénally.dbﬁehrza—lhe above named. .7 <z B .
. e ; A - duly sworn, did say that the former is the.
president and that the latter is the.. .

John '_I(/licha.e‘l'tiCéDIb"j S

khawi'fed gedj the foregoing instru-

secretary of ... ..

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of .said corporation by authority of its board ot directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

*vohintary act and deed.

Betore me:

Notary Pablic for Orefon (OFFICIAL
' SEAL)

My commission expires:

REQUEST FOR FULL RECONVEVANCE
To be used only when obligations have been paid.

vy Trustee

> ,,:;'T};efun'dét.sligned/i.s the legal ‘owrier and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
: :.trlt‘uit deed have been 'iu'lly'phid and satistied. You hereby are directed, on payment: to you. of any sums owing to you under the terms of
 said trust deed or pursuant to statute, to cancel all evidi ot indebted secured by said trust deed (which are delivered to you
*_herewith together with said trust deed) and to reconvey, without warranty, to the -parties designated by the terms of said trust deed the
estate now held byfyou under thq;sat'ne. ‘Mail reconveyance and docUMents 10 ... oo

- DATED: . P § RPRSTES

Beneficiary '

Hati,

Trost bo;d o THE NOTE which it secures. Both must be deliverad to the trustes for before rec will ba made.

 TRUST DEED

STATE OF OREGON,
County of amah

I certity that the within instrument
was received for record on the
of .... ober e , T
at 2ixt. . o'clock P M., and recorded
in book reel{volume No. '
page A or as fee/ﬁle[instru-
ment /microfilm/ reception No. _.258.?,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

15 (FORM No. 881) ~i T
o 'STE;IE’NS-NESS LAW PUS. CO.. "OR:H.AND.'OIE.

SPACE ‘RESERVED
FOR
RECORDER'S USE

st AFTER RECORDING RETURN TO

Evelyn Biehn,




