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: o . MORTGAGE
pATE: | October 25 1984

PARTIES: DENNIS D. DAVIS and PATRICIA R. DAVIS, husband and wife
. s LARRY L. PEDEN and JUDITH L. PEDEN, husband and wife
11630 Highway 39
» Klamath Falls, OR 97603
o . . MORTGAGOR

ROBERT H. MITCHELL and N. GAIL MITCHELL,
: husband and wife

7505 Kress Drive

Klamath Falls, OR 97603

SR S MORTGAGEE

“_The parties agree as follows:

© AGREEMENTS
ECTION 1. CONVEYANCE

P Lo For yalue - received by Mortgagor from Mortgagee,

'::Mortgagor‘hereby;mortgages, grants, bargains, sells and conveys

.3 to Mortgaqee,,its;succéssors and assigns, the following described
jreal;propertyfjsituated,in the County of Klamath, State of

" Oregom, toswit: oy

f'i‘pafééllbfiiénd situated in the SkSkNE% Section i,

'"EbwhShipﬁﬁﬂfSouth, Range 9 East of the Willamette
~,Méridiaﬁ;jinjthe County of Klamath, State of Oregon,
te}4 arpicu;arly described as follows:

,Béqipﬁingﬂé£ the East one-quarter corner of Section 1;

thenée_North §9°45'40" West 30.00 feet to a 3/4" iron
r@dJaﬁ}the{intersection with the Westerly right of way
;1ineﬁof40regon gtate Highway 397 thence North 00°15'29"
'Eaétf;ZQiOG;feet along the Westerly right of way line
ofiééidiﬁighway 39 to a 5/8" iron Yod, being a corner
of;Saidiparcel, the true point of beginning; thence
Northf89?45f40“ West 950.84 feet to a 5/8" iron rodj; .
’SOuth/00°15'29" West 229.06 feet to a 5/8" iromn
“the -1 tersection with the center one—guartexr
f gection 1; thence North 89°45'40" West
1663 nter one-quarter section line
ofsection: 1 ter one-quarter corner of
Séctionflimarked by a 5/8" irom rod; thence North
‘Fast 664.33 feet along the center one-quarter
: : i point; thence south
89°46" L int at the
;5ihterséctibn-with the Westerly right of way line of
,;said§Highway 39; thence South 00°15'29" West 435.75
- feet..along the Westerly right of way line of said
Highway 39:to the point of true beginning.

‘ Thelbaéisjof pearing is Minor Land partition No. 79-82
fphﬁﬁileﬁih the office of the County Clerk of Klamath
Ly, 0regon.

REFROM a 40 foot wide strip of K.X.D.
d across the SkSkKNE% Section 1, Township
“Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon.

togethef?with the appurtenances now or hereafter belonging to the
;- - property, and -all® the rents, issues and profits arising or to
- arise therefrom. All property subject to this Mortgage is

R!i’.fURN TO:
ASPEN TITLE

= 600 Main Street
- Kiamath Falls, OR 97601




-.Premises,
the mortga

ment or other
% and to secure pPayment
ﬁftheESum of Thirty-Eight Thousand One Hundred Five
hs. Dollars ($38,105.77), i i
tg 1 Mortgagee

- SECTION 3. WARRANTY OF TITLE

M-75 at bage 10892

O F " unty of Klamath,

rei obert ‘H.-Mj Gail Mitchell, husband ang
,;jarénguétOrs;fwilliam Ganong, is the Trustee, ang First

'5feﬂera1:Sayipgs§and Loan Asso h Falis,

,ccrpérationfﬁd;,;Beﬁeficiary,
1a$éﬁmes}éh@fagrgrs-tb pay acco
savejthé;Mb}tgageéfharmless t
any}prpvision;bf{this Trust

. SECTION 4. pavmenr anp PERFORMANCE

f;.Mortgagdr will pay, when due, the indebtedness secured
. MoTEg ge in‘accordance With the terms thereof, Mortgagor
,férformﬂall obligations of this Mortgage and of any
f,ffseéurity a cuted in connection with
'S i - _Mortgagor wiil
’ i i ture laws, orders and
municipal ang local

fecting the mortgaged

Mortgagor will bay when due
ther charges for utility
d or charged UPon or against
Or any part thereof, Upon request,
© Mortgagee evidence of bayment of the

VL e 5}2 Liens and Encumbrances, Mortgagor will pPromptly
" pay and satisfy any construction liens or other encumbrances that
might by operation of law or otherwise become 3 lien upon the

2. MORTGAGE




mortgaged Premises, whether Or not superior to the lien of this
:Mortgage. Mortgagor may withhold payment of any claim in
connection with a good-faith dispute over the obligation to pay,
'S0 long as:Mortgagee's Property interests are not jeopardized.
111 isfi ~bayment, Mortgagor shall,
ili secure the
Mortgagee cash or a
ety bond or other security s
t sufficient to discharge the lien plus
and other charges that could accrue as a
r sale under the lien.

_ 5.4 Failure to Pay.

/<’anchharge§{Mortgagor is required to bPay pursuant to this
Mortggge,;meﬁtgagee; its successors and assigns, may at its
optiqﬁ;péyianyjinSurance premiums, or reinsure the mortgaged
premises-and pa ~all premiums therefor; and pay licenses, fees,

' es;taxes and/or assessments due or claimed to be

SECTION 6. CONDITION oF MORTGAGED PREMTSES

éirs and Maintenance. Mortgagor will keep all
ed ‘on the mortgaged premises in good order and

6.2 First-class Condition. Mortgagor will maintain
thewmortgeged'premises in reasonable condition.

B ¥ Mortgagor will not permit waste of the
J:mdrtéaged; emi .9r do or suffer anything to be done to
ﬁdepkeciate7bhﬂimpairfthe value of the mortgaged premises during
: ihe?lifeiof'thiS?MQrtgage.

mortgaged ‘premise
the same. ~Befo;
improvements; " M
nature and ‘exten

nts Prohibited. Mortgagor
XS 0L pPermit to be removed the dwelling house from
“T_remiees, without the prior written consent of

: Mortgagee shall have the
r to: “zupon . the mortgaged premises at all reasonable
s 1imé31hfter}725hours written notice to determine Mortgagor's
o qdmplianbe_With#this1Mortgage.

SECTION 7. INSURANCE

Insurance Proceeds. Mortgagor will keep the

1 ed, or which may hereafter be
[ nsured against loss or damage

'extended coverage endorsement, written by a

Surance, company or insurance companies satisfactory

3. MORTGAGE
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. to Mortgagee
i_Mortgagor and
‘~appear,- -

the payments last
If the insurance
Mortgagor shall pay the
of Mortgagor's i1i

deétruCtiQﬁf
broceeds: sh

ined by
shall be applied to
thereon ang other sums

'QEECTlON?8;7 ASSIGNMENT OF ISSUES AND pROFITS

- ;Moftgagorfhereby assi
issuésrandﬁprofits,{t

demand; ‘sue ‘for '

in its ownname

: ’S€ . and:apply
' collection’ and-

’1_g$eCuré§?hefeby,,:

© - SECTION 10. DEFAULT

Evenﬁé of Default. The Occurrence of any one or
ing events shall constitute a default hereunder

tgagor and
the Trust Deod

4.  MORTGAGE
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Mortgagor's insolvency or inability to pay
.mature or Mortgagor's assignment for the
y : rs: or filing of a voluntary petition in
or:a’voluntary petition seeking reorganization, or
-plan:or other or filing

__premise orany
~Mortgagee.  “foi

. Rémedies on Default. If any Default occurs,
at "its. option, declare the entire unpaid balance
d -accrued interest secured by this Mortgage
and’ ‘payable, together with any Prepayment
penaltiéSTimpﬂ_édQ,ygany agreement or security agreement between
;Moftgagbr'and*M rtgagee, and foreclosure proceedings may be
‘commen <. The failure of Mortgagee to exercise any
~shall not be taken or deemed a waiver of
xercisei“its option as to any past or subsequent
ny‘‘covenants or stipulations.

SECTION :11. ' ‘ATTORNEY FEES AND OTHER COSTS

o A Inffﬁé.g?énf?guit Or action is begun to foreclose this
;Mo%tgaggy MQIFQ&Q? ‘will pay, in addition to the costs anad
1disbur$¢meﬁﬁ§“a;lg ed "by law,

‘Mortgagor will pay ito ‘Mortga including costs,
,;éxpeﬁses;ahd;reaschable agent and attorney fees, which Mortgagee
_may;exﬁendgQrngCQﬁeﬁobligated for in any proceedings, legal or
yP?he?WQS?f’ianlyingftheftitle to the mortgaged premises, or to
establish, protect Or sustain the lien of this Mortgage, or its
priorit ﬁ.orlih*ae_ena;ﬁé against liens, claims, rights, estates,
_easements’. ‘or: strictions, or for evidences of title to the
5mortgdgédiprémiéeé:iﬂlnterest shall be paid to Mortgagee on all
such ‘sums at’the:rate i

.fshereby”g?

'SECTION 12. MISCELLANEOUS

12,1 “Terminology. The word "Mortgagor" and the

fithis instrument shall, where there is more than one
“Mortgagor, “be “construed as plural and be binding jointly and
Séverally1upon;all;Mortgagors and the word@ "Mortgagee" shall
applystoany holder.of this Mortgage.

onwaiver., No condition of this Mortgage shall
mnless:. expressly waived in writing by Mortgagee.

<< Whenever any notice, demand or request
ig=re d y.ithe :termsof this Mortgage or by any law now in
existence or hereafter “enacted, the notice, demand or request
féhallibe,ﬁufficienfpiffenclosed in a postpaid envelope addressed
. :"to Mortgagor ;at the last address actually furnished to Mortgagee,
Slor at: the mortgaged premises, and deposited in any post office,
Efstation_oriletter box.: ..

" MORTGAGE
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: 12.4 Time of Essence. Time is of the essence of thig
5_Mortgage.f;;_ﬁ;

SE .2;'§f12.5{;AEElicable Law. Thisg Mortgage sha1l pe governed
+ by “tha law ’of “the State of Oregon, ang any question arising
: i hereunder‘shayl be construeg Or determineg according to gy

SRR ,_<_';Théiparties have executeq this agreement as of t
”=gfirst_w;it§en above.

R Baxxxxxxuxxahxxx Dennis p. Davis
/1{43(6L1<;%7

Patricia R. Davis

MORTGAGOR
» 1984
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Notary Public for Oregon

My Commission eXpires:
—_—_—

%)~ 1/ 6362‘55éc;25 _
fif)- Ss. LY o » 1984 S ‘
) \\\\\\\'-’“"i""”"////,,,/ *
=i * (-b. e ,"’;.

Y

“appeared the above-nameg Dennis:gér
husband an i and acknowlgdgéjﬂ Lt
i tary act ang ﬁééﬂgk BETgr
L e 8§ o

7.

STATE oF - OREGON

el sl ey

Colinty:af 'K_’l_amath 1)
S Péfganéiiyfagpeared the abgye—named Larry 1,. Péggmpgnd
Judith 1, Pédeanhusband and wife, acknowledggg th@wﬁonegﬁi%g
Instrument to: be thgirgVOluntary ac . i;ﬁore5 SR :aﬁg@
i :_:.' i / 'n: v

otary Pubiic for Oreyr
My Commission expires%: ”

-t
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STATE OF OREGON: COUNTY OF KLAMATH:ss

I he’rebygcertlfwzl that the within instrument was received and flled for
s:record -on the _day of  October A.D., 19 84 at 3:37 olclock P M,
';.and duly recorded in Vol M84 , of Mortgages on pagel8357 .

EVEI%IEHN COUI"TY CLERK ‘
by: %7)4»\ ﬁ5 , Deputy
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