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. THIS TRUST DEED,_’Zmade this

TRUST DEED

day of October

- ROBERT.. L. MASON.

as Grantor Sisemore

Wllllam L.

as Trustee,-and

WITNESSETH:

- Grantor trrevocably grants,
: Klamath

The North 72 5 feet of Lots 1,

bargams, sells and conveys to tfrustee in trust, with power of sale, the property
County, Oregon, described as:

2 and 3, Block 16, BUENA VISTA ADDITION TO THE CITY

OF KLAMATH FALLS 7 1n the County of Klamath, State of Oregon.

together with all arid: singul the- heredit

and appurtenances and all other rights thereunto belonging or in anywise

fiow: .or: -heréafter appertamxng, and the'rents, issues and prolits thereof and all fixtures now or herea!ter attached to or used in connec-

tion with ‘said real. estate.:

FOR.THE PURPOSE.OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FOURTEEN “THOUSAND AND NO/100

Dollars, with interest thereon according to the terms of a promissory

note of even dnte herew:th payable ro berellcmry or order and made by grantor, the final payment of principal and interest hereof, if

Octboer, 23

not saoher pald to be due and payable

19 .84

The date of maturity of the. debt seécured by this instrument is tho date, smtcd nbovc on which the linal installment of said note
becomes due and payable. In: the event..the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed.,. as gned or alie

herein, shall become immediatély due and payable.

‘hated- by. the grantor without tirst having obtained the written consent or approval of the bencliciary,
then, at the benelficiary's: option, aIl'obhgatwns secured by this insfrument,

irrespective of the maturity dates expressed therein, or

The ‘above. described real property ‘is ‘not currently used for agricultural, timber or grazing purposes.

“To: prorect the . security ol this trust deed, grantor agrees:
l‘ To .protect,. preserve. and--maintain said property in good condition
fiot “fo _remove-or -deinolish “any-"building or improvement thereon;
no( 16 commiit or. permit -any waste of said.property.

2. To complete or:restore: promptly and in good and workmanlike
manner ariy-building or. lrnpmvem:nt -which may’ be cons!ructed damaged or
de:(royed thereon,-and pay~when due all costs incurred xherelor

3. To .comply- with" ali- Iaws, ordi regul, cov condi-
tons and resfrictions . difecting:said propérty;: il the beneficiary so requests, to
Joinlin_executing such -linancing staternents ‘pursuant to the Unilorm Ccmmzr—
cral-‘Code._as “the benefitiary? may require-and - fo pay for liling same in the
vell ;as the cost of all lien searches made

(;'q) by. Illmé o}ticers- or. s‘ennhmg ugenc:es as. may be deemed desirable by the

1]
i

I NOTE:

benehcauy -

4i To prm ide. .-md conlmuously maintain insurance on the buildings
now orherealter erected?on the:said “premises -against loss or damage by fire
dnd*such other- hazards as ther Aehc:ar)- may from time to time require, in
an: amouni-not : less, than § / . written in
companies: ncceplable ta: the. benelficiar: 3 ble to the latter; all
policies of insurance shall. be- delivered m the-beneliciary as soon as insured;
it. the. graritor_shall tail for any reason to.procuré any such msumnce and 223
déliver: said. poli
tion of. any. policy- ol . insurance, now. or: “herealter plnced on said buildings,
‘the beneliciary iivayp. procuré”the 'same. at  -grantor's expense. The amount
Eollccted under ‘any. lite or _other-insurance. policy may be applied by benefi-
€iary. upon’any inidebtednéss- secured ~hereby "and .in such order as bencliciary
may determine,-or at: optior.of beneficiary the.entire amount so collected. or
any" pirt_theéreol, may. be feleased “fo drantor: Such application or release shall
not’ cure or waive any deladlt: of. notice ol dclnul( hereunder or invalidate any
act done pursuant (o :such: notice: .

5. To kéep .'said “premisés trée. lrom can<truclmn I'ens and to pay all
taxes, assessments-and-other chardes that may:be levied or assessed upon or
against: said ‘property before: any purt 6&l:-suchtaxes, assessments and other
charges’ becomie -past. due-or: délinquent and. promptly deliver receipts therefor
6. beneliciary; should the grantor fail:to make payment of any taxes, assess-
ments, insurandée premiums,, liens or_other charges payable by grantor, either
by~ direct -pdyment: of.- by providing beneliciary with funds with which to
niake such paynient; béneliciary may,. atiits option, make payment thereof,
and fhe amount so-paid, with interest at ‘the rate set forth in the note secured
heréby, fogether -with  the obligations described "in paragraphs 6 and 7 of this
trust :dec¢d,- shall be added to ;and become a part of the debt secured by this
trust. deed, without. Waiver. of. any.-rightsarising . from breach ol any of the
covenants _heréof cand ‘for_ such:payments, wth interest as aloresaid, the prop-
erfy - hereinbefore. déscribed, "as’-well as the . grantor, shall be bound to the
samie’ exteént “that they <are: bound - lor“the . pay ol the obli herein
described,, and all’ such payments shall:be_immediately due and payable with-
out noticé, and thé nonpayment. thereof shall, at the option of the beneficiary,
render all - stims . secured “by this frust’ deed Ammedmtely due and payable and
constitute a brédch of this trust deed.

To pay all -costs, lees and -expenses.of, this trust including the cost
of ‘title-search as well as the other costs and -expenses of the trustee incurred
in. connection with or in enforcing this obligation’ and trustee’s and attorney's
fees actually: incufred.

To appéir in and defend any action _or proceeding purporting to
atfect, the security -rights or. powers of benehclary or trustee; and in any su:t

es.to the bencliciary: at least: tifteen days prior to the expira-

(a) consent to the muking of any map or plat of said property; (b) join in
- granting any casement ‘or creating any restriction thercon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part oi the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply. the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of sa:d property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
i or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.

s Jebted.

12. Upon default by grantor in pay ol a secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due a payable. In such an
event the beneliciary at his clection muy proceed to foreclose this trust deed
in equity as a mortgnge or direct the trustee to loreclose this trust deed by
advertisenent and sale. In the Iatter event the beneficiary or the trustee shall
execule and cause fo be recorded his written notice of delault and his election
to sell the said described real property to satisty the obligations secur
hereby, whereupon the trustee shall tix the time and place ol sale, give notice
thereot as then requlred by law and proceed to foreclose this trust deed in
the manner provided in ORS 86,740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter delault at any time prior to five days before the date set by the
trustee lor the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcmg the terms ol the obhgat:on and trustee’s and attorney’s fees not ex-

the ided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby gure
the default, in which event all foreclosure pr i shall be d by
the trustee.

14. Otherwise, the-sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale ray
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiuiness t‘hereal Any person, excluding the trustee, but including

actian 6f proceeding. inivhich the lJenPhc:ary or-trustee may appear, incl

any- suif- lor: the foreclosuré of “this- decd. to” pay all costs and expenses, in-
clisding evidence of -title an he bcnrllcmry s or trustee’s attorney's fees; the
amount” ol utlolnuy s lees i nnoned inthis paragraph 7 .in all cases shall bo
Tixed By the fri; cotict andsin the-event ol lan_appeal Irom any Judgment or
decree of thé “court, grantor: Iurlhrr n“’rrs to pay sqxch sum as the ap-
prllnlt cuurt” shall adjudge’s bleiasthe ¥’ OF trustee’s aftor-
niey’s: fées_onzsuch:appeal. R

It is mutually agreed thm"

8. In the n'cnl thal mly purnon ot nll ol aald properry shall be taken
vinder the right?of on, y shall have the
right. it it so. elects; fo:féquire. that all or. any pornan of the monies payable
as. compensation: lor. such’ taking, which are- in excess of the amount required
to pay- all. reasonable costs; expenses _and_ atforney's fees necessarily paid or
incurred by grantor in. such: proceédings; shallibe paid to benehcmry and
apphed by~ it first. upon:any. reasonable:costs and expenses and attorney’s fees,
both in the trial and late " courts, ily paid or incurred by bene-
ticiary’ in’ such pmceedmgs and. the_ balance’ applied upon the mdebtrdness
secured hereby; “abl :frantor, agrees, at “its ‘own expense, fo take such actions
andiexecate: such -instrurpents.as all” be necessary in obtaining such com-
pensation; promptly. uponZhenéliciar rrquest

D At -any timé-and Jfrom timelto timie upon written request of bene-
hcmry miiymient ol Jifs fees and :présentation “of this deed and the note for
enidos senient : fincise of -lull reconveyances,lor cancellation), without allecting
\the h..bnlxxy ol un pcrson l()l thc paymenl of the mdl:l)ledness, trustee may

.the g and b y, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall nnply the procerds ol sale to payment of (1) lfo expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable charge by truntee's
artorney, (2) to the obligation sccurcd by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their. interests may appear in the er of ¥heir ooty and (4) the
surplus, il any, o the Jranfor or to Ais saooessas i odecrad exsitled to such
surplus.’

16, For any resson permitied by law bencliciary may from time to
time appoint a SUCCESSOr Of SuCcessors (O any frustee named herein or to any

trustee d hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper of the trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledded is _made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which Krantor, beneliciasy or trustec
shall bo a party unless such action or proceeding is brought by trustee.

or sovings “ond
ptopeny of “this “state; Lits :ubsndnurlcs, nmlnules, ugcnn

hu Trust.Deed -Act’ provides .that ‘tho trustee horoundsr must be efther an’ atiornoy, who Is on attive mombar of the Oregon State flar, o bank, trust company
Aodn essociotion : authorized to “do -business under the faws of Oregon or the United States,
or branches, the United States or any agency thersol, or an escrow agent licensed under QRS 694.505 10 894.585,

a title Innnance company autharized to insuie title o recl
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.The grahtbr covenants and agrees to and thh the ‘_bqpeficiary apd thqsemc;_lgz:x_'z}jng‘ ﬁnder him, that he is Iawﬂ-:

fuli& seized in fee simple of said describ'éd're'a‘I ﬁri'bpetty‘arid has a valid; 'uk'nerbx,cumbered title thereto

and. thét 'heL'WiiI ~.v'varran/_t.and.\ fdr’evé; d@fehd the same against all persons whomsoever.

i‘he’ grantor,:g(arrants that the”procwds ofthe loan represented by the above described note and this trust deed are:’;

primarily lqr;grantar"s' personal, family, household or agricultural purposes (see Important Notice below),
“(b) :for:an organization, it grantor is a natural person) are for business or commercial purposes other than agricultural
“purposes: R LI ENTS

. . This deed ‘applies to, inures their heirs, legatees, devisees, administrators, execu-
tors, personal representati'vés,' 2 nd * . i h ean the holder and owner, including pledgee, of the
contract secured hereby,:whether or not name ici. in. g ng this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, or] ingludes the lural.

fWHEREI'O\F; said ‘grantor has hereunto set year first bove written.

EIN VWI’._"NE\SS

¢ ) B
* MPORTANT NOTICE: Delat {a) or (b} is
" not opplicable; if warranty i i a creditor
T as such word is defined in : the
.jbenefi:inry MUST comply with the Act and - Regulation by making required
i disclosures; for this purposes if this instrument istobs.a FIRST lien. to finance
i .the purchase of a dwelling, vse Gtevens-Ness Form No_.>'|305 or equivalent;
JIE this instrument is NOT to be o first lien, or is not to finance the purchase
. of a dwaelling use Stovens-Ness Form No. 1306, or equivalent. If compliance
5 with the Act is not required, disregard this notice. .

21 (1§ the signer of the above Is @ corporation, -
Zuse the form of acknowledgment opposite.)

: ; . e {ORS 93.490)
||: STATE OF OREGON, " 10 . S STATE OF OREGON, County of-. o™
B LI -KLAMATH! = o ; [ 72— .

duly sworn, di
president and that the latter is
secretary of
. hat the seal atlixed t'o the ioregoing' mstrumen
AT poration and that the instrument was signed and
dg_ed “the forggoing instru- i i ration by authority of its board of directors;
- .vohn:i v ot and deed. d said instrument to be its voluntary act

Before me:

ablic. tor ,o:eg‘l;‘[{f" < Norary'é;;'i;h‘i:'f';;}"b}'e'ééii""'""'"""""""“"""’""""""""" (OFFICIAL
= ' , : SEAL)

2/16/85 My zommission expires:

REQUEST FOR fULL RECONVEYANCE
To be used only when obligations have been paid.

, Trustee

- ‘The"unde}siéhed is the legal owner:and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed Of pursuant 10" statute; to-cancel all-evidences of indebtedness socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to.the partiesAdesignatcd by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and -documents fo ...

eneliciary

" Do not lni,er/'dulrey this l‘(im Deed OR THE NOTE which it secures. Soth must be dulivared 1o the trustes for cantellation hefore reconveyarnce wiil be made.

TRUST DEED. -
Cioe el (FORMONe: T RS PO ™ Gounty of
s LAW PUB. CD..PORTLAND. ORE.

—--':vﬂ,“‘_’//‘ ¢ certify that the within instri

s ; ment was received for record cn the

"95th, day of ... OGEOPEE. s 19..84

at. 3337 .n'cIocB? .M., and recorded

in book reel vohime No...M84. ....on

_ FOR page.lﬁlﬁi..m.w as dm*ument/ft—e/ﬁlc/
RECORDER'S USE insrrument/microﬁlm No. 423

it : Record of Mortgages of said - County.-

i Lo : Beneficiary Witness my hand and seal of

SPACE RESERVED

AFTER RECORDING RETURN TO County affixed.

" CERTIFIED MORTGAGE 00, .
. SO3MAN SUTEA3 o P

o-5B8-00=—Endex= NPy et Aienees




