. -J?('?d
< PURCHASE MO&I;EY ECURI?Y AGREEMENT',‘;
{Without service charge) ’

>

[N TR P Doted. . _ . __QCIQheLJZ _____ 1984
Buyer's’ Name.. H_Qwatg“, A. Ph,earSQf}.aIld Judy A. ,,Ph..e.a_,rs_.on’Se”er's Nome.__,.R.us.h_.E..__LOJlg____ﬁ —
-husband and: wife, :not as_Tenants .in Common but —
-88_joint Tenants. w th,,tiglLL,oﬁfms.urxi_vp rship R
‘a’ : .y c (N Iy - ':.JL,:r;"'ﬁ— (G_‘ul' ,_l b 3 1

1. The abovéi named buyer, and if more than one, then all buyers jointly and severally, [hereinafter sometimes called the debtor) hereby purchases from the
and seller sells to the buyer the following described goods:

above nomed seller,

'tefrigerator, table, chairs, woodstove, pit toilot and
¢§"ib‘in,' ‘and other improvements situated on Lot 10, Block

. : eation Creek, Summer Home Sites, Winema National
Forest, Klamath'County, Oregon; - " : ‘

together with qll accessorie oddmpns,:replacemenrs, parts and accessions now or hereafter affixed to or Jedd connection therewith [all herein coflectively called

"collcnér/o'l'i'), at ‘and Vf‘or:’rh um_ of}iﬁMwhich buyer promises to Pay to seller's order at the following times: $.3, 000, 0 _on the signing

hereof:,(recéipt of ;:yhjch;herel.:y:ﬁirs 'oEEnow!edged by seller) and the balance in monthly installments of not less than S%each, payoble on the
\day éffé&cﬁ ‘month heréafter. bééiﬁyj‘ihg with the month of__November . 1984 ooy continuing until soid sumt together with the interest next
hgnﬁongé is full);"pc;id;‘ all qefekred/pdymehlg‘_sholl bear interest at the rate of. 11'5X, per cnnum from date hereof unil paid; interest payable__monthly.
*?tg’ﬁmmfh'e/mihin'iu}n mionthiy pcy‘n'Iems above required. [ * Strike phrase not applicable,) Inaddition to the monthly instati-
~ _ uired above; Luyers shall pay the sum of -$1,350-66—10 Barnhisel/Ganong
323 _Mg'ip‘rﬁzsfre/ézt,}! Klama m_E’IltIs?'ﬁrege‘n:QiﬁQl«in‘mm‘_ installments of $675.00 which

Maﬁa}*ﬂﬂ'e&og lfecember 31, 1984 and March 31, 1985, S?ﬂﬁﬁymemhall&ekde—
s

All "or any parrl;(? sci};pr?ce:%g%gec%agm aﬁun%gc%ean)g‘ﬁhe. lftg)ny%%%-xeﬁﬁlll&rﬁcid when due and such default contirves for a period of 10 days or

longer,- seller“shalf be ‘enfitled ‘to collect, and buyer agrees to Pay, in’ addition to the foregoing, seller’s reasoncble collection costs, including attorney’s fees. To

secure buyei"s’performan_cé'hereof buyer ‘grants to seller o security interest in said collateral and in all thereof.

business in Oregon is locoted at the place shown at the beginning of this agree-
2.1 The coliateral s bought or used primarily for buyer's XJ personal, ment.
family or thousehold: purpéses, . (] farming operations, [J business. 2.5 If the collateral is or is to become attached to real estate, a descrip-
2.2 At all times'the collateral will be kept at - tion of the real estate is.
-Lot_10, -Block_;C;;Racrea_zion_CreEk—Summer__ﬂmne_Si tes
{No. and Stree}} .. {City or Town) Kla'math(Cou’ﬁty)

Oregon, and_shall nof be removed from soid location,’ in whole or in art, until o . .
- suchg time as seller’s w thereto ‘shall have been obmined,.:’ Lot 10’ Block C, Recreatlon Creek Summer
2.3 If the collateral js bought or used primarily for business use, the buyer's Home Sites s Winema National Forest
principal place of business in' Oregon is that shown at the beginning of this -
agreement; buyer olso has places of business in_the following other Oregon

2. : The buyer hereby warrants and covenants that:

counties: T T -ir- ' ol L ———; if buyer
has;no place of usiness in Oregon: byt resides -therein, the county in which
Buyér residés :s\.ﬁ_&_Coumy in said state,
> 2.4 1f_buyer is.a_corporation, i .was organized under the laws of the State ——Klamath Oregon, and buyer will on demand fur-
,Af;;;*;;_‘,,;.,i"rs b?ihcipdlféfﬁce‘dnd place of business is located i

ot liahc e T o L and its pfincipql office and place of .

- 3.Special Terms: And Condit NS /Ihaddition to complying with the terms set forth hereinabove and on the
‘reverse ‘side hrer'e,of;-'"buy,é'rs ‘shéll pay any fees charged by the Winema National Forest Service
and shall comply’ fully withithe regulations of saiq Agency.

. 1W;’ih,reféieﬂ;:e:jo the aBov’efdescr'i’bed goods, express or implied, and none
fitne : F PUrposE ies i ng of even date.

Py of this agreement.

AN wi]_usés WHEREOF, the buyesand the sellerhove executed this agraement igs@udficate,

Address P-0. Box 968, Brookings, Oregon 431 Fulton Street, Klamath Falile ORegon 97601
: E e T i : {Signature of Buyer)

3 oot X . NOTE: This form not suitable for use in retail instollment sales. The following Stevens-Ness forms.of ;- .
FORM No. 1202—ycc Series” {SC}. : . o = such contracts are availoble: No. 1204 Motor Vehicles; No. 1205 Consumer Goods; No. 1227 :Con. B
Purchase Money Security Agreement 3 g B sumer Goods - {short form); No. 1210 Goods ond Services Purchosed for Personal, Family or House-
Stevens-Ness Low Publishing Co. L T old U Residence imp s: No. 1211 Services Purchotnd for Personal, Fomily or Housvhold
Portland, Oregon 97204 e N Use,




ADDITIONAL. PROVISIONS - -
‘parties hereto agree: B :
Tifle to the colloteral is retgin
until aliisums :herein ogreed 10
3 equipment.’ repairs of 0ccesso
‘ become. O component -par
thereto. shall be dyested ;in “sel
contract. Ty o
TU 42 " Buyer ‘ad
condition” and :0cce
said- collarer 1
1o house’ and _protect Ahe some e
become- subject o attachment, execution. of other process ot 6. create of per-
i security -interest “of ‘gdversé iclaim of ‘any ‘character
~transfer_or assign- his right, Atitle or interest in’
thout the wriften, ;onseﬁrof&e"er; -to poy ofl
v jevied of assessed against said col-
N di représgnted'heieby. e
) hicles.are; imcluded: in- the above described collateral,
the “seller’s ‘gecurity Ainterest isto be noted -on each'_ceriificbte of. title and ead!
of 'said certificates shall then_be depgosited with and:kept:by: the seller.

4:4  Any 'isu?hé'pbyoblerby buyer "L et i “s hereof which are not
“paid_by him but are .paid by seller shall bear:interestat the highest lawful rate
Cgnil repaid ‘and sai;dlsum's;,wnh‘imérést ;shu[l be added gq‘the/unpaid balance
nd be:secured‘by‘this contract.” - i

<45 AV cll"gimes}soid'Eéllo,iéib\ is. ot-buyer’s rjsk;nshoﬁld said
suffer any loss, “domage _or;ip"qry,?buyer{ugregs r'\pryvi'hstunding to
) ng 1o the terms hereof. :

and pay:for the same/in full,faccordi
T A6: Buyer agrees at-oll:times jo keep said ccollateral instred against loss
~by’ fire. theft and olber,‘b‘uzcvds “as’ réquif - seller s with loss payable to
the paft hereta as-thei r'gsbécﬂy}é ir,m_ares't's:m'ay appeat; all insurance policies
“shall be deposited with -and held by ithe seller;  buyer hereby authorizes seller
s buyer's behalf 10 Gecept payment.; " éturn of unearned premium on
for-anyloss custained, 1o endorse. i T his own name
0 o buyer in con-
“seller exceeds the

ond receive the proced .
4 forthwith to the

ed by seller and sholl not pass to buyer
be. paid shall have been poid in cash; any
ries ploced upon of attached to said collateral shall
ereoct a%:'son- siinsiolled” orratioched and ritle
'rifoﬁh‘v&ilh"&ndrincluded_ under the :terms of this

4.9
performance,
duz, of any

insecure, sel

o “said: collater cial Code ©

fo permi

knowledges: al in good
i sellér to examine

1h good,ébrﬁdiiion and repaif;
ainst: the elements; o110 ‘permit the some fo

lateral and

tailure so to
in the event

S

be fixed by
jate court tO

collaterol
purchase

in said colla
A0

culi

given to 1
hereof. 1f se

G < of any, check or. df
. pection- with any such_insurance; if ‘any insurance
then’unpoi :

d balance of this ‘cqmrucr.rth/e‘;e'xce'ss
buyer. : R :

AT “Buyer agrees th
“not constitute of

roct or of any su
g ~.4.8 - Notices
L mailed to buyer's :0

shall be pai purpose. 1
s ool . defense,
‘accépmncelo_f part,or,lme payments shall
-of tirne as the essence of this con-
hereunder.
cr>shall be deem

peafing on ‘the reverst ‘ hereof;

at seller
be construed. s & ‘waiver
bsequent defaults of buyer
o buyer relotive 10 this contra
ddress first 0P|

ed delivered if
five days from

e ———
SELLER'S ASSIGNMENT ; - R
FOR 'VALUE RECEIVED, the unde’_rk_s'i?gnedfie\’le? does:hereby sefl, assign @
and ussigns’\h'ereinoher'culled Gssigneel,“the foregoing “sales contract,
3 soidzassignee 1o endorse “and _collec'.uny‘ checkor:draft -payable 10 th

LTI T ST wnuounnzcéunsz
+. is:made WITHOUT RECOURSE. except gs to the following W
¢t -is @ bono fide one; thatsaid “buyer wo

47 ihe “same; that. the - property” sold”

property has been delivered into buyer's possession; _ihat the emo

have ‘been received on the puichase price of -said property was actually pai

ived in tradé ‘of Hot-more- than «its then cash values that seller has the
complete title to said propertY"subiegt only tt_rbuyer"? ights hereunder; that the omount owing
upon said contract “at_the ‘fime of i /exgcugioniis correctly sated therein; that buyer has no

i counterclaims o set-offs against 1he_:s T hf there . were no representations or warranties
:made to soid ntoined i S Should ony of the foregoing warranties be
purchase on ae i said contract for the amount

“said contract. be instituted on any of the

-5 fees to be fixed by

llate court to be fixed by the

nd tronsfer to

e undersigned in o

arranties to-wit: that
age and entirely competent
described therein; that said

i t to

{1} :cssign

similar

the trial court and |2) o

fees in the appe
appellate court. - &

COUNTY OF KLAMATH:sSS
1 hereby certify that the with
record on the 26th_day of October

and duly T corded in Vol__NM84 of

STATE OF OREGON :

$_8.00 TIndex: $1.00

date of ‘mailing shall be desmed
Time is

deems the collatera

exercise eoch and ©
¢ Oregon and,

1o assemble the €0
porty at @ P
convenient to

.was contained in
hereof by registere

hereunder or o rep
statutory cost

4.10 The buyer, who is
who is the secure
be necessary unde

In constryl
ne includes th
seller is the secure

TS FURTHER
est in this contract,

the collection

counter-claim,
which the buyer

All the terms
bind the heirs,
tive parties he

hereof by the buyer.

in instrument was T
A.D., 19

& reasonable nofice.
of the essence of i
of any of the. terms or'condi
“sum herein’ required to be poid, or i
| in danger of loss, misuse of confiscation of
the secured porty in this transaction, shall have an
|| of the remedies granted to him by the U
ot his option, may declare
e and may require the

\lateral ond moke some avai
lace to be designated by the secured party W
both porties. Should the holder hereof repossess any o
should buyer claim that any property not i is controct

or ‘atfached to said colloteral, h 3 “‘holder
d: mail within 24 hours ofter repossession is to
do sha of ond bar to any subsequent cla
suit or ted to collect any sum ©
teral, buyer agrees 10 pay, in oddition to the
, () ploimiff's reasonable attorney’s fees to
} on oppeal it any, similar fees in the appel-
ppellote court.
the debtor herein, agrees
d party herein, in executing, filing on
¢ applicable low 10 perfect an
all ot buyer's expense.
ing this contract, the singu

fer, as d may
niform Commer-
then remoining

as the debtor

e secured

im -therefor.
r sums of money due
levy said colla
s ond disbursements,
the trial court and {2
be fixed by the o
to join with the seller,
d doing whotever may
d continue the seller’s interest
reral,
lor includes the plural; the mas-
e feminine and the neuten the buyer is the debtor and the
d poarty os said terms are defined by low.
UNDERSTOOD AND AGREED that seller may
in said collateral and the unpoid bolance hereof at ony
ms herein set forth for seller’s benefit shall
ee and that generally each right herein
d may be exercised by seller's assignee
ller assigns the contract, seller shall not be his assignee’s ogent for
of any of the instaliments of said purchose price of for ony other
he event of any such assignment, the buyer will not gssert as d
set-off or otherwise, ony cloim, known of unknown,
now has or claims agoinst the seller.
and conditions herein contained shall opp!
executors, odministrators, successors
reto, subject, however, to the a

transfer his inter-

1

ly and inure 10 and
and assigns of the respec-
bove restriction against assignment

Dute/; 19—

the property covered thereby and all of seller’s right, title and interest therein and authorizes
nnection wit :

h said contract.

WITH RECOURSE
The undersigned seller unconditionally GUA!
payment, when due,
of said contract @
reasonable attorney’s fees
as fixed by said courts U incurred .in collecting ©f
attempting to collect the moneys 10 become due thereon ond in
enforcing any right under said contract or under this guoranty
and hereby consents that extensions of the time of payment may.
be granted to the buyer, either before or @ ity and that
the said contract may be changed in ¢ without
notice and without in an ned from
liability. The seller agrees that sel der shall
be enforcible even though the assignee’s right 10 enforce the said
contract, of any provision thereof, be suspended or impaired by
any statute oF otherwise.

Seiler

RANTEES the prompt
to. become due by the terms
yment of all costs {including

i and appeliate courts

BY —

e ed for

84 o'clockA M,

)

TTHN,

,Deouty




