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THIS TRUST DEED, made this

, as Grantor,

- oy Tae Lvois aul L

as Trustee, and

e 5,/94; & Desgn Con as Beneficiary,
' " WITNESSETH: '

Grantor irrevocably grants, bargains, sells and conveysto trustee in trust, with p(:i\)v 'of sale, the property in

_ﬂﬂmﬂf/ — County, Oregon, described as:

’;whii;h ;eal-broperty 'i's: not t:ufrehtly used fér"agrlcultu'ral, timber or grazing purposes, together with all and singular the tenements, heredita-
i ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
: thereof and all fixtures now or thereafter attached to or used in connection with said real estate:

.. . For the purpose of securing: - (1) payment of the indebtedness and all other lawful charges evidenced by a Retail Instaliment Contract of
even date herewith, made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of
Payments of $_ér52a,_ﬂ,j__', payablein _Z=2 monthly inatgllments of $_25J_ZQ___~——' with an Annual-Percentage Rate
of _AbnS0 i i %, with an Amount Financed of $ 4300 , and any extensions; renewals or modifications thereof;
:.7(2) performance of each agreement of grantor herein containe—(f and (3) payment of all sums expended or advanced by beneficiary under or
‘/pursuant to the terms hereof, together with interest thereon as herein provided. B ' o

“ . Toprotect the secur of this trust deed, grantor ‘agrees: .

1% To keep said property in good condition and repair; not to remove or demolish any building thereon;.10 complete oF restore promptly
-and'in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
s.for labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improve-
¢ ments to-be made thereon;not to commitior permit waste thereof: not to commit, suffer or permit any act upon said property in violation of
.Haw; and do all other acts’ which from the -character.or use of said property may be reasonably necessary; the specific enumerations herein not
“Zexclading the general. SR 21

T .9, o provide; "m_éiir{'téinfandJdeliyerto;beneflcla“ry insurance on the premises satisfactory to the beneficiary and with loss payable to the

-beneficiary. The amount collected ‘undet ‘any fire ‘or other insurance policy may be applied by beneficiary upon any indebtedness secured
_ereby'and in such order as peneficiary may determine, or at option of beneficiary the entire al o collected or any part thereof may be
released to grantor. .Such application or release shall_not cure or waive any default or notice of default hereunder or invalidate any act done
“pursuant to such notice. "~ o LT R

3: To’pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
“in ‘cp'n_n'ection yvith or enforcing this obligation, and trustee’s attorney’s fees actually incurred as permitted by law.

4. ';To appear in';a’nd defend ‘any -action or'proceéding purporting to affect the security hereof or the rights or powers of beneficiary or
“trustee; and to pay«all_costs—and_gxpenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear.

ST {"To"pay at least ten _(170)'d'ay'§" 6ri_o‘r;to delinquency all taxes or assessments affecting the property; to pay when due all encumbrances,
.- charges and \_iqn”_syvrith_‘intqrgst'qn the property or.any part thereof that at any time appear to be prior or superior hereto.

e g}affmf’fa’ilr§".to'b'ei'fdr"m'éﬁy ‘of the Sbove duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but

: _viithéut obligation ito do so:and without hotice to or demand on grantor and without releasing grantor from any obligation hereunder, perform

Zor cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof. Bene-

ficiary may, for the purpose of exercising said power; enter onto the property; commence, appear in or defend any action or proceeding pur-

porting to affect the security. hereof.,or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
lien, which in the judgement of beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent (10%) per annum
until paid, and the repayment of such sums are secured hereby.

: It is mutﬁally agréed that: .+ .o Lha g

.. 7. Any award of damages in connection with any condemnation for public use of or injury to said property. to any part thereof is hereby
" assigned and shall be paid to beneﬁciary who may apply or release such monies received by itin the same manner and with the same effect as
i above provided for ‘dispositionrof prqoeeds of ﬁrq or other insurance. —_

8. if all or any pjah ‘of the property or an i ierest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
;. *excluding (a) ‘the creation of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for
“household appliances or’ (c) "_a‘\transfer by devise,-descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,

“: declare all the sums secured by this Trust Deed to be immediately due and payable. Beneficiary shall have waived such option to accelerate if,

% prior to the sale or transfer,’ Beneficiary and the person to whom the Property is to be sold or transferred reach agreement in writing that the

». credit of such person is satisfactory to ‘Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
Beneficiary shall request.” LS
"', Upon any default by grantor, the beneficiary may at any tife, Without notice, either in person or by agent, and without regard to the -
+, adequacy of any security -for the indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering

2 upon ‘and taking porssesvsri‘onrof the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such

“notice.”

10. -Upon default'by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all
‘ srins-secured immediately’ due ‘and payable. [In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
manner provided by faw: for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. [n the latter
event the beneficiary or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described
rty to satisfy the obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

. real prope

ERER “If after E:Iefa_uit and prior to the time and date set by trustee for the trustee's sale, the grantor or other person pays the entire amount then

due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law.

12 Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse-
quent to grantor’s default.

© 13. After a lawful lapse of time following the recordation of the notice of default and the giving or notice of sale the trustee shall sell the
-property as provided by law at public auction to the highest bidder for cash payable at the time of sale, Trustee shall deliver to the purchaser
a deed without express or implied warranty. Any person excluding the trustee may purchase at the sale.
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including lawful fees of the trustee and

and (4‘) the surplus, if any, to the
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he’powers provided, trustee shall
d asonable fees of trustee’s atto )
having recorded liens subséquent'to. the‘interest of the-berieficiary arid’the trust deed a5 their interest may
grantor or to his successor in interest
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‘apply the proceeds of sale to payment of fih}ieixbaises of sale,
ney, (2) the obligations secured by this trust deed, (3) to all persons

appear in the order of their priority,
entitled to such surplus. i -

15. For any reason permitted by lav;,”thé bénéficiéry may from time

1o any successor trustee appointed hereunder.
vested with all title, powers and duties conferred

Upon such

This deed applies to, inures to the benefit
assigns. The term beneficiary shall mean
or not named as a beneficiary herein.
and the neuter, and the singular number includes the plural.

“In construing this deed and

appointme

i cludirig;pledgee, of the Retail Installment Contract secured hereby, whether
whenever the.context so requires, the masculine gender includes the feminine

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above written.
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. ASSIGNMENT

For value received, {42572 4y Ao

ors £ s o

+assign and set over to American Savers Mortgage

1987 .

. Beneficiary herein, does hereby transfer,

Corporation, an Oregon corporation, the within Trust-Deed and the indebtedness secured thereby.

i DY aayort (e 75 fow ;

Dealer (425 TPy Ea.'//;vs * 259 Conz

Witness:M“- -

By:_ /7//&/’“/((%/&&/‘{_// L.

ASSIGNMEN'i'; FOR VALUE RECEIVED,
:_and sets over to American Savings & Loan Assoc., Lake- Jackson,
1 right,title

e EX:ECU'I;:épfl;l:ils' l‘r;&ay;d/f: CcTo42 198y -

and interest in and to the other property therein described.

the receipt and sufficiency of which is hereby Aaéknowledged and confessed, Assignor hereby sells, assigns, transfers,

Texas, this Deed of Trust, and the. Retail Instalilment Contract tegether with all of Assignor’s
ASSIGNGR:
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STATE OF GREGOR, "7 : )
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Buxman and acknowledged the

_Robert .C.

_vithis -

valuntary act and deed.

6-4-88

My commission expires:

Notary Public

Beginning at a point on the

Falls, Qregon, 60

Roosevelt Street; N

more or less, to the Nerthwesterly
17 of FIRST' ADDITION to Klamath Falls;
of vacated:-alley to the ‘Southerly line
‘said_line of Rose*Street” 89.7 feet,

line of

ADDITION to Klamath Falls, Oregon,

STATE OF OREGON:
I hereby certify that

the vacat

thence Northeasterly along said line
of Rose Street;
more or less,

line running at right angles to Ninth Street from

thence: Easterly along

to intersection with a

the point of beginming;
beginning, being a portion

of FIRST

COUNTY OF KLAMATH:ss
the"within instrument was received
day of “October

and filed for

A.D.,"19 84 at 11:04 o'clock_ 4 M,

record on the 29th
Vol _ mMg4

y of Mortgages on page 18458 .

and duly recorded in

$ 8.00 mﬁé& '!1’,9;0/

Fee:

EVELYN BIEHN, COUKTY CLERK

A

,Deputy

"by:




