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- THIS TRUST DEED, made this ... 16th day of . , 19.84 " “between
3T B F.. GREGG. an A. GREGG, husband and wife

MOUNTAIN TITLE CO 2. . INC. : : , as Trustee, and

JAMES'R. SPENCER. |
-as "Bgenéfig:i;ary: ST N
TR L TR . WITNESSETH:
- 9tahtorrtrretlro<_:airbly ‘grants,” bargains, sells and conveys to trustee in trust, with power of sale, the property
Klama\.fchr e ..i....County, Oregon, described as:
" The I\.{ll/2 of‘the SE i/)-l/'of/ Section 2‘; Township 35 South, Range 8 East of the Willamette
» Meridian, Klamath County,, Oregon. T e a

-, This Trust Deed s /an'?Ali"—Iﬁc]‘.usi’ve Trust Deed and is being recorded second and Junior
Contra,ct' in favor of Joe Bruno, Mary Bruno, and Mike Bruno.

i See E)Q{IB;}'L‘/— ! 'at/ta._che;df.héréto and by this reference made a part hereof.

‘together with all énd “singu the té ients, “heredit and appurtenances and all other rights thereunto belonging or in anywise
now .or -hereafter appertaining,-and the. rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. [ T RE :

7 FOR THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum_of . SEVENTY-SEVEN THOUSAND ‘FIVE, EUM AND NO/100. -=-m—-

T Timtatad i oo T Dollars, with interest thereon according to the terms of a promissory
note-of k Cherewi, ayable :to bereticiary or order and made by grantor, the final payment of principal and interest hereof, it
not. sooner paid, ‘to ‘be ‘due ‘and ‘payable ... " R

The date “of ‘maturity .of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becgmes due and payable;.. - N -

The .above: described teal property is ‘nof cuirently used for agricvltural, timber or grazing purposes.

To protect the secirity. of this-trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
To_protect,: preserve and “midintain” said - property in good condition granting any casement or creating any restriction thereon; (c) join in any
and -zépair;: not- to:remove . or. demolish :any _buildi r improvement thereon; subordination or other agreement allecting this deed or the fien or charge
not’ to. commit-or ipermit “any ‘waste of said property. = thereof; (d) reconvey, without warranty, all or any part of the property. The
- 2. To' complete- or restore promptly -and “in good and workmanlike #rantee n pny reconveyance may be described as the “person or persons
rriannier: any. building or: improvement ‘which ‘may:be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any mmatters or facts shall
destroyéd :theréon;*and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
.. 3: To comply ‘with" all laws,-ordinances. regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions :and ' restrictions aflecting ‘said property;.if.‘the beneficiary so requests, to N 10. Upon any default by grantor hereunder, beneficiary may at any
join in - ing such i ng st pursuant to.the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code’as_the  beneficiary.may: require’and to:pay for liling same in the f i uacy of any security for
proper. public_otfice or. offices,” as-well“ag ‘the: cost .of :all lien searches made y secured, enter upon and take possession of said prop-
by tiling. oflicers-or: ‘searching’ agenciés  as mmiay. be:déemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary.~" . 7 AT o o : - issues and profits, including those past due and unpaid, and apply the sarne,
4. To. provide and i ly: intain: insti on the buildi less costs and expenses of operation and collecti including r ble attor-
now or- herealter erected on-the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘suchother-h dsas“the . b ficiary“may ‘froin-time to time require, in ficiary may determine.
&n_.amount. not: less than § .full;:-l,ns_ur?.bleu;» alue ., written in 11, The entering upon and taking possession of said property, the
i ble ‘fcthé b ficiary,” with loss payable fo fhe latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies.of insiirance’ shall be':delivered: to 1hé héreliciary as soon as insured;  insurance policies or compensation or awz:d= lor any taking or damage of the
if:the grantor. shall ‘lail" for" any.ieason fo procure any such insurance and to  property, and the application or release thereol us aloresaid, shall not cure of
deliver said.policies to the -beneliciary at léast fitteen days prior to the expira- waive any default or notice of delault hercunder or invalidate any act done
tion -of "any - policy “of “insurance ‘now. or herealter ‘placed on said buildings, pursuant fo such notice.
the -beneliciary | may : procure-:the: sameé. at grantor's ‘expense. The amount 12, Upon delault by grantor in pay o! any indebted: secured
Collected ‘tindz. .any fire or other linsurance policy :may: be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneficiary may
clary--upon -any 1nd¢b!e4ngs§ securéd “hereby and in. such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, - or at optiosi: of beneliciary ‘the entire -amount so coilected, or event the beneliciary at his election may proceed to loreclose this trust deed
any’part thereof, may ‘be_.released :to -grantor:: Such :application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed Ly
niot Cure or waive any default ‘or_notice ot delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act :done pursuantito such ‘notice. . - e . execute and cause to be recorded his written notice of default and his election
5. Tol-keep “said premises ;frée. from construction l'ens and fo pay all (o sell the said described  real property to satisfy the obligation secured
taxes, .assessinents “and other charges:thit miay” be levied or assessed upon or hereby whereupon the trustee shall lix the time and place of sale, give notice
against ‘said . property::before any:.part of- such- taxes,-assessments and other thereol as then required by law and proceed to loreclose this trust deed in
charges become past ‘due ‘or delinquent and :proinptly ‘deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to_beneliciary;. should the-grantor fail-fo. make" payment ol any taxes, assess-
ments,” insurance: premiums,. Iiensdor'otll:er lcharge ayall:le :y guhnmr’.I either
by :direct “paymment _or by . providing _beneliciary th*funds with which to P
n‘rvake such.‘payment,. beneliciary may, at. its. option; fnake payment thereof, 5’"”’_,”,"" p'!ranro: or any l‘;”‘;’ ‘:f’[so'; so privileded bl” ORS 86'75'3' f;:"" 5‘"’
and ‘the ‘amount -$o-paid, with interest. at the rats<set forth in the note d the g’b h t ; ; "‘h‘ consists ol a Z'l"" lo ’;;”_' waen ‘;‘"
hereby, .together. with the obligations destribed_in paragraphs 6 and 7 of this  Sums secured by the trust dee ; Ihe delault may be cured by paying the
trust” deed, ‘shall- be“added to-and become & part of.the debt secured by this """”h “’"""“; d“’f st ”'fi "’"";' of the cure ‘”""h‘h""‘ Is""’" portion as ‘g’;’“"i
trust” deed,” without “waiver; ol any: rights. arising -from ‘breach ol any of the not then b; ue b” no d"' g‘f' °C;"'."'d' Any Otl er delault that is ca;;a ';,’
covenants-hereof and’lor such payments,” wth :interest-as aforesaid, the prop- b";".’“ cured my be c"”d' I 4 "," cring the performance required “i‘"l "’ the
erty: ‘hereinbéloré “described, _as -well as'-the grantor, shall be bound to the obligation or trust deed. In any case, in addition fo curing the delault or

! : ;o S PPy i delaults, the person eflecting the cure shall pay to the beneficiary all costs
same_ extent’ that they  are bound “for the payment ol the obligation herein and expenses actually incurred in enlorcing the obligation of the trust deed

i 1-such’ payments:shall be -immediately:due and payable with- H v . H 2
g::c::::g; a:'c’lda:he l::on;fa;l:ent thereof shall,. at. the gpﬁon of th’: geneliciary. Lo;z;(her with trustee’s and attorney's fees not exceeding the amounts provided
tice, < ent. H ! y law. K ]
il sums secured by ‘this (rust deed immediately due and payable and I4. Otherwise, the sale shall be held on the date and at the time and

. 6. To: pay -all ‘costs; fees- and -expenses of -this" trust including the cost place designated in the notice of ‘;" or the time to which said sale may
of “title search s well as the ‘othier -costs and.eipenses-of the frustee incurred be p""’m"'d’ as p."’"'d': l:y law. ; he "i""’}:‘;l ""”;' ’;,'” said lf""f’""r' ‘I’”’;
in connection iwith of.in enforcing. this obligation. ard trustee’s and attorney's n one parce °;:. "',‘ -“-"""gi‘,' fl""c” h"" s "I sell the parce, ,°' IP" ;“

tees actually incurred. - B A n;:c’llm(rla l{a th’e ':;'1 est c;x er ‘tor ;n:d.‘pnlynbr at Ihl'. “(’Im; o’ sale, rus!r;
7. To. appear:in arid delend any . action.or proceeding purporting to ana ciuver fo the purchaser its de  in form as required by law conveyin,
aflect the seéu.m‘:i3 rights ot powers ol beneficiary:or trustee; and in any suit, "'Fc]”?"" 30 sold, but without any covenant or warranty. cIpress or "'";
action -or proceeding: in which the béneliciaiy-or triistee-mny appear ircluding pliec. The recitals in the deed ol any matters of Iact shall be conclusive proo
any 'suil‘lzt‘!he lofeclosure. ot this deed- to pay -all costs and cx;)enses, ine of ”1” truthlulness thereol. Any person, excluding the trustee, but including

¢luding zevidence "ot title” and_ the. beneliciary’s or- frustee's attorney’s lees; the the srantor and beneliciary, may purchase at the sale,
amount ‘of attoriey’s lees mentioried in this:paragraph 7°in all cases shall be 15, When trustee sclls pursuant to the powers provided herein, frustee
tixed by the trial ‘court’ and“in' -the ‘event ol -an ‘appeal irom any judgment or shall apply the proceeds ol sale to payment of (1) the cxpenses of sale, in-
decree of -the trial-court,” grantor. further agrees to pay .such sum as the ap- cluding the compensation of the trustee and a reasonable charge by ftrustee’s
pellate court: shall ‘adjudge:r able ‘as. the.:b liciary's or trustee's attor- attorney, (1) to the obligation secured by the trust deed, (3) to all persons
niey's lees on such appeal. - T ket having recorded liens subsequent to the interest of the trustee in the trust
It is‘mutually agreed that: LR . deed as their interests may appear in the order of their priority and (4) the
8.::In"the event that any portion or all .of. said property shall be taken ‘””’""" it any, to the grantor or to his in S fo such

undér the right of i domain or d ion, beneliciary shall have the surplus. 16. Beneliciary - . to £ .
right; >30 elects, to réquire_that all or any .portion ol the monies payable ‘ - Seneliciary ':;’h rom ""'l' © time appoint 4 successor or _f"'";“":
as_cormpensation “for - sich. taking, :which'aré in’ excess of, the amount required ere Frjd ""5"; name et o i g'_"‘: frustee Y cre-
to’ pay' all reasonable: costs,. éxpenses “and:- attorney’s’ fees necessarily paid or under. Lpon such appointment, and wit oul conveyance (o the successor
incurred »by: grantor. in sich proceedings; shall” bé: paid to beneficiary and frustee, the latter shall be vested with all title, powers and duties conlersed
applied by it: lirst :upon any-reasonable’costs .and expenses. and atlorney's fees, upan any trustee herein named or #ppointed hereunder. Each such appointment
- 1, Py ] and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdage records of the county or counties in

13. Alter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustee conducts (he

both’in -the" trial. and e: courts;; ily~paid:or incurred bg/ bene-
ficiary_ in*. siich ™ proceedings, and .the* ‘balance: applied upon the indebtedness P iy h T
secur:d chereby; ’;nd trangor agrees;.at_its own ‘:’:p'ense. to take such actions wlh;ih the prope:(y 't’ situated, shall be conclusive prool ol proper appointment
-and execute such instruménts ‘as* shall “beé necessary :in” obtaining such com- of the successor trustee.
pensation, .g ptly supon liciary’s request. -~ = 17. Trustee oaccepts this trust when this deed, duly executed and
it L 2.9, At any_ time and from time to.time ‘upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
“liciary . : payment - of -its -tees ‘and presentation .of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
:endorsement (in.case of full reconveyances, for ion), without allecting frust ar of any action or proceeding in which grantor, beneliciary or trustee
“the liability “of .any _person lor the payment ot the indcbtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: . The Trist Deed Act provides that the -trustee “hereunder must be sither on ottorney, who Is an_octive member of the Oregon State Bar, o bank, trust company
‘or .savings ond :loan association: autherized 10 do-business under the laws of Oregon or the United States, o title insurance company authorized to insure title to reol
: property .of this: its subsidiaries, offiliates, agents or bronches, the United States or ony ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




A n:encumbered— title thereto except !

» 1977, in Volume MTT, page 23042, Microfilm Record
of Klamath County, Oregon, in favor of Joe Bruno, Mary Bruno, and Mike Bruno which Beneficia
herein holds Grantor.harmless ‘therefrom |
" ‘and that He will warrant an'd_jqrg:ver dfefend the same against all persons whomsoever. !

The “grantor ;wafr‘axits that’ fhe:' p’rbéeeds of the loan represented by the above described note and this trust deed are:

(a)* primarily -for . grantor’s: personal, family, household or agricultural urposes (see Important Notice below,
o) % RN YR X MM&KMWHMMW

s 5

This ‘deed applies to; inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseces, administrators, execu-
tors, personal representatives, e s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or.not named as a beneficiary herein. In fconstruing this deed and whenever the context so requires, the
hasculine ‘gender ‘includes the femini and -the neuter, and the singular number includes the plural.

' fIN WI TNESSWHEREOF ls‘gi:d grantor has hereunto set his hand the day and year first above written.

. X IMPORTANT ‘NOTICE: -Delefe, by lining out, whichever warranty {a) or (b) is
. not applicable; ‘if y -{a} is licable and the beneficiary is a creditor

ii-as such word is defined in the Truth-in-Lend;, g Act and Regul Z, the
7 " beneficiary MUST comply with the Act and Regul by king required
L o discl ; for this purpose, if this i is to be a FIRST lien to finance
:: .. the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
~if this instrument is NOT 1o be a first lien, or is not 1o finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or equivalent. If ki
-with the Act is not required, disregard this notice.

“FE2{1f the signer of the chove is a .:.orpum!lol\. ; L.
> :use the form of acknowledgment opposite.}
¢ B {ORS 93.490}

STATE OF OREGON, County of....

; Personally appeared
zabove named

.  PerSorially ‘app‘e'ar'bd/‘?ge’ 7 . .
;gg-m -l EGGc_Qnd'-, ..}@}RON - ir duly sworn, did say that the former is the... ... ... ...
?r;— Fid president and that the latter is the

secretary of

: and that the seal affixed to the ioréginng msfrument:sthe

- LR T D TR e corporate seal of said corporation and that the instrument was signed and
iy :.anéca}?(cn‘)wledged the -foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
,thei‘ I:; n’t:ar; a;:t‘:a' nd deed. ::g ;:::Il of them acknowledged said instrument to be its voluntary act

Notary Public for Oregon 7" (OFFICIAL

.. My commission expifes.‘ / /// é (P 7 My commission expires:

. s B, e Before me:
(OFFICIAL * PSSy SN h é(
SEAL) - . . éé

REQUEST FOR FULL RECONVEYANCE ...

To be used only when obligations have been paid.

..., Trustee

trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
. said ‘trust deed or pursuant to statufe, to ! all evid of -i d; secured by ‘said trust deed (which are delivered to you
?herewith together with said trust deed ) and fo reconvey, without warranty, to the parties _designaied by the terms of said trust deed the

E The urjdeig{iérie& is the légiilrl:ovyrie‘:f and ho]&er of all indebtedness secured by the foregoing trust deed. All sums secured by said

fektata now held by you under the séq_le. Mail recohveyanca and doc:}menls to ... ...

Beneficiary 77

Do not lose or destrey .!hil 'I”}\ul Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ]! ‘before will be made.

2 TRUST_DEED o STATE OF OREGON,

. (FORM No. 881.1) 8s.

© STEVENS.NESS LAW PUB. CO., PORTLAND. GRE.

I certify tha within instru-
ment was received for Pecord on the

aron A

SPACE RESERVED .
FOR or as document/fee/file/
RECORDER'S USE Strument /microfilm No. ,
Record of Mortgages of said County.
Beneficiary - Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE CO., INC.. .




EXHIBIT "A"

is Trust®Deed”is &an "Al1l Inclusive Trust Deed" and is second and subordinate
to :the ‘Real Estaté Contract now of recorded dated September 28, 1977, and
‘récorded’ November 2871977, in Volume M7, page 23042, Microfilm Records of
“Klamath* County, Oregon in favor of Joe Bruno, Mary Bruno, and Mike Bruno,
which secures the,paymen‘b of the Contract thereln ‘mentioned.

‘James ‘R.vSpencer.; Benef1c1ary herein agrees to pay, when due, all payments
;due upon the” sald Real Estate Contract in favor of Joe Bruno, Mary Bruno,
,and Mike Bruno;- and: ‘will save Grantors herein, B. F. Gregg and Sharon A.
Gregg, husband and w1fe harmless therefrom.

,,Should the sald Benef1c1ary herein default in making any payments due upon
the said ‘prior Real Estate Contract, Grantor herein may make said delinquent

.. . payments .and any sums so paid by Grantor herein shall then be credited upon
. “the sums next to become due upon the Real Estate Contract.

STATE OF OREGON, )
. County of Klamath }

Filed for record at request of

29thyqy of__Octoberap 19 84

on this
at_2:14 __ cmaRE _M and dul -
recorded in Vol._M84 of Mortgages
18479

YN BIE County Clerk

Page.

By,
Fee___..l_Z_EQ Index: $l'00




