K88 LAwW PUBL|SHING cO,

ASPEN TIT

as Grantor,

EEGTET T

TRUST DEED

i I page 18499

Septeriber.. 19.8

ververany

e » as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor itrevo‘cably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath,

Iot 32, Block 16
_THIS: INSTRUMENT

T S,

-PARTICULAR USE "MAY BE' MAGE
DESCRIBED IN THIS INSTRUMENT.

A BUYER SHOULD

CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

gular the ¢ i1 , heredit.

iogether witi: all and Y

County, Oregon, described as:

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and Dprolits thereot and all fixtures now or Aereafter attached to or used in. connec-

tion with said real estate. B
FOR THE PURPOSE OF SECURIN
- .EIGHT THOUSAND

($8550.00)

or order and mad,

“not sooner” paid,' fo ?pé d S
The date_of matitity
ibc/ecomes due arid "payable; -

FTY AND 00/1

Dollars, with interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest hereof, it

agreement of grantor herein contained and payment of the
(1)1 p——

1 ,

The above ‘dnscribpd real }rop"or"i isfnol :ur'ronlly used for agricultural, timber or grazing purposes.

3 trust deed; grantor agrees:
Tl b T intain said property in good condition
and repair; ] i building-or improvement thereon;

mit any .waste of said property.- - 0.
i 2. complete or restore promptly “and in’ good “and workmanlike
manner any building or improvement which may be constructed, damaged or
‘destroyed thereon, and pay when due all costs incurred therefor,
. To comply with all laws, ordj gulati
tions and restrictions atfecting said property;

oin in ing such fi ing
cial Code as the beneliciary may . require pay for filing
proper public office or offices, -as well as the cost of all lien se
by liling ofticers or searching "agencies as may be deemed desirable by the

%’ ‘beneticiary. R RN orow
L 4. To provide ‘and ly i on the building
now_or hereaiter erected on the said premises against loss or damage by fire
and “such other h. ds as the b tici. may from time to time require, in
an amount not less than §..°. - -U— ----» Writtfen in
i le to the b payable to the latter; all
the beneficiary as soon as insured;
procure any such insurance and to
policies to the beneticiary at Jleast fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure: the same at grantor's expense. The amount

* collected under any fire or_other insurance policy may be applied by beneli-

‘ ciary_upon any indebtedness secured hereby and in such order as beneliciary

may determine, or at option of beneficiary the entire amount so collected, or

‘any part thereof, may be released to Arantor, Such application or release shall

not cure or waive any default or.notic of detault hereunder or invalidate any

act_done pursuant to such notice.~. . el e B s

S 5. To keep said premises free from construction I'ens and fo pay all

taxes; assessments and other chargés that may be levied or assessed upon or
against said property before any part of such tarxes, assessments and other
charges bécome past due or delinquent and promptly deliver receipts therefor

-“to beneliciary; should the drantor lail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing bene{iciary_wirh funds with which to
make . such payment, :beneficiary .may, at its option, make payment tiereof,
dnd the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in para, i

To protect ‘the security ‘of thi

m breach a{ any of the

st as aforesaid, the prop-
he grantor, shall be bound to the

out notice,
render all sums
constitute a breach of this trust deed.. i . e )
‘6. To pay all costs,” fees ‘andexpenses “of ‘this trust including the cost

of title search as well as the other. costs and .expenses of the frustee incurred
in’connection with or in.enforcing ‘this obligation and trustee’s and attorney's
fees actually incurred. . . B N

. 7. To appear inand:defend any-,
allect ‘the security

“or. proceeding purporting to
.Of trustee::and in any suit,
any su

to the making of any map or plat of said property; (b) join in
: easement or creating any restriction thereon; (c) join_in any
on or other agreement affecting this deed or the lien or charge
thereof; d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance m.
legally entitled thereto,’”

not less than $5.
10. Upon any default by grantor hereunder,
ut notice, either in person, by agent or
pointed by a cour, » and without regard to the adeq
the indebtedness hereby secured, enter upon and tak,
erty or any part thereol, in jts own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses o operation and collection, including reasonable attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

.11, The enfering upon and taking possession of aaid property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon detfault by grantor in Payment of any indcbtedness secured
hereby or in his perforenance of an agreement hereunder, the beneliciary may
declare all sums secured hereby Immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execufe and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneficiary elect to foreclose by advertisement and sale

default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86 benefici, his s in interest, respec-

the rgperty so sold,
plied‘., he recitals in the d,
of the truthiulness thereof,
he g ici.

conclusive proof
excluding the trustee, but including

the g, r and benel, ¥, may h at the sale.
. When trustee sells pursuant to the powers provided herein, trustee

15
s{wj] apply the proceeds of sale to payment of (1) the expenses of
i ¢

or
es 'to pay such. sum as_the ap-
pellate “court shall adjudge rea ble. as the:beneliciary's or trustee’s attor-
ney’s :teés on such appeal. - 7y € - *
It is mutually agread that
i 8, In the event fhat any portion or a.
under ‘the right of inent d in or d.
right. =it it so elects, to require that
“as ‘compensation for such taking,
to .pay all reasonab

ily paid or incurred by bene-

proceedings, and the balance applied upon the indebtedpess

secured hereby; and Krantor agrees, at. its own expense, fo tnk_e such actions

‘and _execute such instruments as “shall be necessary in obtaining such com.
- - pensation, promptly upon beneliciary’s request. 5

o t any time and from time to" time upon written request of bene-

resentation of this deed and the note for

g ment (in case of full reconveyances, for cancellation), without allecting

“ithe liability of any person for the payment of the indebtedness, trustee may

4 the ion of the trustee and a r
attorney, (2) to the obligation secured by the ¢
having recarded liens subsequent o the interext of
ir 1 Ippear in the order of their priority and (4) the
for or 1o his successor in imterest entitled to” such

16. For any reason d by law benefici Y may from time to

a or to any frustee named hercin or to any

trustee inted hereunder, Upon such i » and without

conveyance fo the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed
Each m::hbappkoinn'r.:e.nr and substitution shall b,

ent of the

this trust when this deed, duly executed and
1 3 ‘Frovidtd by law. Trustee is not
obligated to notify ing sale under any other deed of
trust or of any action or p 4 in which g b ficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

17. Trustee
acknowledded is ma,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an active member of the Oregon Stete ‘Bar, a bank, tryst company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, g title insurance company authorized to insure title to real
property of this state, irs subsidiaries, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585,




The grantor covenants and agrees to arid with- the ber é_fidia.'-r')" andj‘those:’jcladﬁhg'[dndei',him; that he
b fully seized-in-fee simple-of said described: real property .and-has-a valid, unencumbered-ﬁtle‘thereto :

and _thaf he will warrant and forever defend the same against all :pef:séhs‘:vv;hcénisoeyei; :

“The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household of agricultural purposes (see Important Notice below),

(b) for an organization, of (even it grantor is a natural person) are for business of commercial purposes other than agricultural
. " .

=% This deed applies to, inures to the penelit of and binds ail parties hereta, their heirs, legatees, devisees, administrators, execu-

resentatives, rs an igns. ticiary shall. mean the holder and owner, including pledgee, of the

. contract secure eby, whether of not named as a8 ici in. ) i deed-and whenever the context sO requires, the
# masculine gender includes the teminine and the neu includes- the plural.

S IN WITNESS wHEREOF, said grantor has’ hereunto set his “the year first above written.

e R

IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (0} or (b) is

not epplkeble; i warranty {a) is upplicuhle eneficiary is @ creditor

& srd is defined in the Tru\h-in-Lendlng [ Regulation Z, the
benaficiary ST comply wil i aking required

- disclosures; for this purpose. if this instru! i o finance
the purchase of a dwelling, use Stevens-Ness Form . equivalent;
it this instrument is NOT to be @ first lien, or is not to finance the purchase
of a dwelling use §Ieveni-Ness form No. 1306, of equi tent. 1f c fiance
with the Act is not _required, c_!lsngqrgl this notice. :

P

b=

before me,

aid County and State,

UL Yl<c e
o:be the person whose name is Zubscribed to the.

“as - a wilness thereto, ‘who being by me duly -
d -said /Thm_ﬁ_z_ﬁs—rsides "

the person described
~within and ~annex
- -

, Trustee

The undersigned is the legal owner and holder ot all indebtedness Secured by “the foregoing ¢rust deed. All sums secured“ by said
st deed h)aile';beenﬁxﬂyhbaidiand satistied. You ‘hereby: aré dl‘r‘ectéd.‘on" payment ‘to” { any sums owing to you under the terms of
said trust ‘deed: of pursﬂaht to statute; 10 ¢ acel all-evident s’ of..indeL dness - secured by said trust deed (which are delivered to you

. He;ewzth together with said trust deed).and to reconvey, without warranty,, fo the, parties designated by the. terms of said #rust deed the

e

estate’ now held by you under: the same. Mail reconvey and. docurr nts 0 .1

—

s DEpvHinsal 10 ATHIL A ¥HBHOAED 2E2"

C}R:'"“ '7‘:’;‘15??‘.“},‘1’ y this Trust De ?‘llti§ ﬁ?‘lbxhi&u ”x"fn:"' Both must be delivered 10 she trustes for canceliation before raconveyance will be mode.

AL ¥ EDAER

T Y i s i T SEubRR LA

WD RIS ol Tummt 1HvL YA STATE OF OREG

Lo N, B8 i IR .7 County oz T

STEVENS-NESS LAW PUB. orRES T I certify t e Withlﬂ instru—

ment was received for record on the

SPACE RESERVED in book/reel/volun

! FOR ..o e page..lﬁﬁﬂﬁ.....or as document/fee/tile/

’If#d_°' RECORDER’'S;USE - instrument/microfilm No.

£ _Record of Mortgages of ,saiéc!iic,ounty,v_v
Witness my hand - and seal of

.. AFTER ZcoRDING RETURN 76! County atfixed- ) o

Eli Property Company: * T

g840, Ventura plvd., #218

Tarzana, Ca. 91356 :

Attn: Jder -Greené&




