TRUST DEEL

10th

THIS: TRUST DEED, i5iadé’ this

TogE

day of ....October:.

STEPHEN F. MILLER and RHONDA G. MILLER, husband and wife, as

as Grantor, .. Aspen Title & Escrow Co.
- :E'”w - R

s
, as Trustee, and

STATE LOAN.LEUND

: as Beneficiary,

Grantor irrevocal.qu' grants, bargains,
Klamath . :

"This Deed of Trust is given to secure
herein described property."”

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY
PARTICULAR USE MAY BE MADE OF THE PROPERTY
- DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD
/ CHECK WITH THE APPROPRIATE CITY OR COUNTY
- PLANNING DEPARTMENT TO VERIFY APPROVED USES..

County, Oregon, described as:

and appurt

WITNESSETH: ..
sells and conveys to trustee in t{Usf,' with power of sale, the property

of Klamath; State of Oregon.

otinty o

AR

a portion of the purchase price of the

and all other rights thereunto belonging or in anywise

<. together- with all and singular the t ts, heredit;
now or hereafter appertaining, and the rents,
tion with said real estate. ;

issues and protits thereof and al_l

lixtures now or hereafter attached to or used in connec-

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .NINE...THOUSAND..EOUR..HUNDRED‘.AND...E‘IETY“DOLLARS.,.a.nd.,:no/l.O‘f“,.'., .

~=====—($9,450.00).

note of even date herew{tﬁ,' payable to beneficiary or order and made by drantor,

not ‘soonsr paid, to be dus and:payable. .. :
= The date of maturity of the debt secured by
becomes due and payable. :

this instrument is the 'aate, stated above,

Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

., 19.90 .

on which the tinal installment of said note

The above described real property is not ly used for

To protect ‘the sectrity of this trust deed, grantor agrees:
= . To protect, preserve and maintain said property in good condition
siand repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and workmanlike
any building or impr which may be constructed, damaged or
€ _>destroyed thereon, and pay when due all costs incurred therefor.
| St ] . To comply with all laws, di lati , condi-
tions and_ restrictions atfecting :said -property; it the beneliciary so requests, to
= -join in ing such fi 7 pursuant to the Uniform Commer-
=cwial Code as the beneliciary may require and to pay for fliling same in the
« . proper pub{ic ollice or alllit_:es. as well as the cost of all lien searches made
: ]

. by filing or as may be deemed- desirable by the

-+ beneliciary. S R . .
) E 4. To provide and continuously -maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
= and such other hazards as the beneliciary may from time to time require, in
. : written in
, with loss payable to the latter; all
_the beneficiary as soon as insured;
... it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereaffer placed on said buildings,
-#the beneliciary may "procure -the ‘same at grantor's _expense. The amount
= €ollected. under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall
-not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. )
: 5. To keep said premises Irée from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
- i'against said property.before any part of such :taxes, -assessments and other
‘. chardes become past due or ‘delinquent and promptly deliver receipts therefor
~to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or:other charges -payable by grantor, either
1by direct payment or by providing beneliciary with -funds with which to
<make -such payment, ‘beneliciary may, at its .option, make payment thereof,
“‘and ‘the amount so paid, with interest at the rate set forth in the note secured
ereby, together with .the obligations described in paragraphs 6 and 7 of this
B rust deed, shall be added to and become a part of the debt secured by this
“trust deed, without ‘waiver of any rights arising from breach of any of the
““covenants_ hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
‘same extent that they are bound for the pay of the obligati herein
“described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment.thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed> . = v
E . To pay all costs, fees and expenses of this trust including the cost
‘of .title search as well -as _the other costs and expenses of the trustee incurred
“in_connection with or in"enforcing this obligation and trustee's and attorney’s
fees actually incurred. 7. .oix - e ; )
> 7. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers of beneficiary .or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
:any ‘suit for the foreclosure -of ‘this deed, to .pay all costs and expenses, in-

> judgment or
#rantor lurther ageees to pay such sum ax the ap-
pellate” court shall adjiudie ¢ as the L liciary’s or frustoe's attor-
ney’s lees on such appeal. 3
o 1t is mutually agreed that: s
“:8. In the event :that any:portion or all of unid property shall be taken
under the right of i de in or d i b ticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as:compensation for such taking, which are in excess of the amount required
to:'pay- all reasonable costs, expenses and attorney's fees necessarily paid or
“incurred by grantor jin such proceedings, shall be paid to bz-nelicmr‘y and
sapplied by it lirst upon any reasonable costs and expenses npd attorney's Jees,
both iin the trial and 1. courts, ily paid or incurred by bene-
ficiary ‘in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execufe such instruments as shall be necessary in :obtaining such com-
i ptly -upon b ticiary's request. :

i- -+ 9. At any time:and from time to time upon wriften request of bene-
iciary, - payment of its lees and presentation of this deed and the note for
ndorsement (in case of full r 'y L 2 £1 ’]
the liability of any person for the pay

'or
of the indebted: trustee may

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the fien or charge
thereof; (d).reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

.11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i licies or i or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by

grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his wri notice of default and his electi
fo sell the said described real ‘property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot az then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Skould the beneficiary elect to loreclose by advertisement and sale
then aiter default at any time prior to five days belore the date set by the
trustee for ‘the trustee’s sale;' the-grantor or other person_so privileged by
ORS 86.760, may pay to the b ficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

y (including costs and expenses a i i

cipal as would not then be due had no default occurr
the default, in which event all foreclosure proceedings
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in' the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in ‘separate parcels and shall sell the parcel or parcciz at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in.form as required by law conveying

roperty 5o sold, but without any covenant or warranty, express or im-
pIied}.’ 7’)’14: recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the safe.

15. When trustee sells pursuant to the powers provided herein, trustee
shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the intorest of the trusfee in the fruse
doad ax their interests may appear in the order ol their prioeity and (4) the
surpllul. it ary, to tho grantor or to his successor in interest entitled to such
surplus.
l6.' For any reason . permitted by law beneliciary may from time to

or 8 {0 any trustee named herein or to any
d hercunder. Upon such i . and with
the latter shall be vested with all title,
any ftrustee herein named or appointed
& b ion shall be made by written
instrument Y, reference to this trust deed -
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property ia situated,
shall be conclusive proof of proper H of the trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is. made a public record as rovided by law. Trustee is not
obligated to notily any party hereto of pemﬁng sale under any other deed of
trust or of any action or proceeding in which #rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time a

trustee
conveyance to the successor trustee,
powess and duties conlerred upon
hereunder. Each :ut_:hb i

Pl PP s

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either on attorney, who is an active member_of .the Oregon State Bar, o bank, trust company

or savings-and loon association authorized to do  business
property of this state, its subsidiaries, affiliates, agents or branches,

under “the laws. of Oregon “or-the United States,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.

o title insuronce company authorized to insure title to real




:';l:‘h\ ,grantor covenan-té and aégfeeéj fo‘

fully seized-in fee simple of <aid-described-rea

and that he will warrant and forever defeﬁd ,'the same against all peis;drié ‘wh ‘mébever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)¥ primarily for grantor’s personal, Iamily,’household or agricultural purposes (see Important Notice below),

(b) for an organization, or (ever it grantor is a natural person) are for biusiness or commercial purposes other than agricultural

purposes. A S . . )
<~ This deed applies to, inures to the penefit of and binds all parties hereto, their- heirs, legatees, devisees, administrators, execu-
tors, personal -representatives, successors and assigns. The term . beneticiaty shall_mean the holder and owner, including pledgee, of the

" contract secured hereby, whether of not named as a beneticiary herein. In c'onstrux'ng’\his deefl and whenever the context so requires, the

P e includes the b d, it 3

he inine ‘and the neuter, and the singular “number jncly

IN WITNESS jWHEREOF, said grantor has hereunto S

[N )
“ % |MPORTANT-NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
- not applicable; if w ty {a) is pplicable and the beneficiary is a creditor
as such word is d fined in the Truth-in-l ding Act- and Regulati , the
-, beneficiary MusT ply with the Act and -Regulation by king required
* disclosures;. for this purpose, if this instrument is to be a FIRST lien to finance
- f a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
2 3Yif this instrument is NOT to be a first tien, or is not.to finance the purchase
‘of a dwelling use Stevens-Ness Form No. 1306, or equivalent. f H
with the Act is not required, disregard this notice, .

{1 the signer of the chove is ‘e corporation; - g P . %
_use the form of acknowledgment apposite.) -
g, Sl EE {ORS 93.490}

. 'STATE OF OREGON,

| STATE OF OREGON, County ol

- o . l.: / - y .
the person whose name.is subscribed ‘to the -

45 tha

d ﬁ“ o, who: being by me duly .
. € _resides a A
L .“ i - .

{8

. to he -the person described- SRV B -, ) ol
e is subscribed ito the : within and nnexed 5 ™7 GERALD E GREEN
ikie: same: ‘and that affiant subgg ihed__LLfS4 Lk ‘NOTARY. PUBLIC ~ CALIFORNIA ¢
witness to.said_expcition - ' I i 105 ANGELES COUNTY®
(/ i * exples” AUG- 25

AA

, Trustee

»T'he'u_ndersi»grqed‘ is the I'egéj ‘é;i'ﬁe'}‘iaﬁa i.élaér»"éf él]_ii}ééljiéa{}e;s secured by théy A,forég:éi_ng‘ trust deed. All sums secured by said

¢rust deed have been fully paid and §atx:sl:éd;:'l’.o;x' hereby are ‘directed; ‘on ‘payment to you of ary sums owing to you under the terms of
said tf!‘_l‘st"dee'd ‘or. pursuantto tute. t6-cancel all ‘evid ‘ot indébte'dnéés"keciiréﬂ by said trust déeed (which are delivered to you
Iféf;,'vvq'th"together with said trust deed) and to reconvey, without warranty,,. to the, parties,designated by the terms of sai
estate now’ held-by you urider: the same. Mail reconveyance and. docurents -t L : =
1 YLBMOMED N2E2°
Tt S

Beneﬁcx‘éry '

s peis o .
W ‘;m,;t;,u;L«. g1 ’ i 1
h

Do not lose or destrey shis Trust Deed OR THE NOTE which it securet. Both must be delivered to the trustee for llation before rec will be made.

_STATE OF OREGON,
CO,U{ILV of : Klamat -
T certify that the within instru-
was received for record on the
, 195t

FOR page
RECORDER'S USE . instrumenr/microfilm No. 8409 L "
Record of Mortgages of. sajd County-.
- Witness my hand and seal of -
.. County ;Vafﬁxed.i C e aiE L
; Evelyn Biehn, County.
18840 Ventura BIV
rArzana),? CaLif 91356




