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‘THIS TRUST

TRUST DEED

h. .day of
ER, hushand and wife

Vol. M;Page ' 185‘?@

..... ..Qctaober. ... , 19.. 84, bé

- JACK_ALBERT. WAL,

as Grantor, ... ASPEN. T1TLE & ESCRON. e

~s..AN Oregon corporation

and NANCY C. MURRAY. hush

, as Trustee, and
of . :

as Beneficiary,

Grantor irrevocably drants, bargains, sells

Klamath

together - with all*and singular the ¢ , heredit
now or_hereafter appertaining,
tion with'said real estate. -

=il (12,967 .27)
note of even date herewith, payable to beneficiary or order and

Y.

secured by this instrument

not sooner: paid, fo be due and ‘payable

The_date of maturity of the debt
becomes dye and :payable. In the event
sold, conveyed, assigned :or .alienated by
then,
herein, shall become immediately due and payable.

SuEvivorship :

and appurtenances and all other rights thereunto

at the beneticiary's option, all obligations secured by this instrument, irrespective of

-3

WITNESSETH: v ) o
and conveys to trustee in"trust, with power of sale, the property

County, Oregon, described as:
SEE ATTACHED EXHIBIT "a"

OREGON.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR AND SECOND
TO FIRST TRUST DEED IN FAVOR OF FIRST' NATIGNAL BANK GF - '

belonging or in anywise

and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-

. _FOR THE 'PURPOSE OI':‘ SECUkING PEREORMANCE of each agreement of grantor herein contained and payment of the
sum of <TWEL.VE..,THO,USANDA.NINE.,AHUNDRED...S.IK[.Y...SE\,/.EN...BND..ZZ /100

Dollars, with interest thereon according to the terms of a promissory
made by 2

of no
is the date,
the within described property, or any part thereof,
the grantor without first having obtained the written consent or approval of the beneficiary,

%rantor, the tinal payment of principal and interest hereof, it
, 19 .

stated above, on which the final installment of said note

or any interest therein is sold, agreed to be

the maturity dates expressed therein, or

The _ab ve des:ribedrreal property is not currently used for agricultural, iiﬁbar ;r érﬁzing purposes.

To "complete. or ~restare promptly and ‘in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed. thereon, and pay when due all costs incurred therelor.

3. To- comply. with all -laws, ordinances, regulations, covenants, condi-
estrictions: affecting said property; it the beneliciary so requests, to

ing such-#i ind. stat pursuant to the Uniform Commer-

and:to ‘pay for filing same in the
the cost of all lien searches made
may be deemed desirable by the

iary’ may require
proper public office or offices, as well as
by ,Iiﬁgg -ofticers” or searching agencies :as

eficiary.- . a
4. To provid: y “mai, insurance on the buildings

now or hereafier crected on h(he said premises a}ltainst loss or damage by fire

and such other harards.as thenbe iciary may fir, im, ti require, in

an amount not less than § ... f‘f]j.ilﬁsu’i‘ab’lé Vglu"g, written in

companies acceptable 1o ‘the beneliciary,. with loss . payable to the latter; all

policies of insurance shall be delivesred  to the beneticiary as soon as Insured;

" if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to ;the beneliciary at least fifteen days prior to the expira-

tion of any. policy ‘ot insurance now or . herealter :placed on said buildings,

the beneliciary . may :procure -the ¢t grantor's expense. The amoun

not cure or waive
act done pursuant to such notice. - S
5. To keep said_premises  free rom “construction l'ens and to pay all
taxes, assessments and other charges that may: be levied or assessed upon or
1 i : assessments and other
deliver receipts therefor
fo beneficiary; ‘should the grantor fail t6:make payment of any taxes, assess-
ments, insurance -premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make .such payment, .benel.iciary may, "at its option,

6. To pay all costs, fees and expenses of- this trust including the cost

of title search as well as-the other costs and expenses of the trustee incurred
".in connection with or:in enforcing this -obligation and trustee’s and attorney's

v iz lees actually incurred.’; .G - ST T ) .
Gl . To"appear inand  defend any -action -or proceeding purporting to
alfect the security rights or powers of l]enelix:iary or ftrustee; and in any s'qit,

e lien or charge
thereol; (d) reconvey, ty, all or any part of the property. The
&rantee mn any:reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or. facts. shall
be conclusive proof of the truthtulness thereol. Trustée's fees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
thereof, in its own name sue or otherwise collect the rents,

id, and apply the same,

ding reasoniable attor.

and in such order as bene-

_11. The: entering upon &nd taking possession of said property, the
collection’ of such’ rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
reof as aloresaid, shall not cure or

eunder or invalidate any act done

liciary ‘may determine.

pursuant fo such notice.

S o2, Upon default by grantor in pay

of any indebted.
in his perlormance of any agreement hereunder,

secured
the beneficiary may
ayable. In such an

thereot as then re
the manner provided in ORS 86.740 to 86.795
13. Should the beneticiary clect to foreclose by advertisement and sale
ter default at any time prior to tive days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefic 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the

trust deed and the

obligation secured thereby (including costs and expenses actually incurred in

enforcing the terms of the obligation and trustee's and aftorney's fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-

Id not then be due had no detault occurred, and thereby cure

t;:e default, in which. event all foreclosure proceedings shall be dismissed by
the trustee. - - .

. 14. Otherwise, the ‘sale shall be held on the date and at the time and
place designatéd in the notice of sale or the time to which said sale may
be postponed as provided by law, T e

in one parcel or in separate’ parcels and sh. parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Truatee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, i covenant or warranty, express or im.
plietf Tf;;e recitals in the deed of any matters of fact shall be conclusive proof
of the !mlhlu‘lin:ss thereof. Any person, excluding the trustee, but including

e g ani fic

action or proceedin,

or ‘trustee’s atforney’s lees; the
aragraph 7 in all cases shall be

an appeal from any judgment or
ragrees fo: pay such sum as the ap-
ficiary's or trustee's artor-

pellate court “shall adjudge .r
:ney's lees on such appeal. . - .. -
It is mutually agreed that i R

3 8. In‘the event that any portion or all of anid property shall bo tuken
‘under the right of i d: in or ] i bencliciary shall have the
iright, it it so elects, to require. that all. or any portion of the monies payable
“as compensation for such taking, ‘which are in excess ol the amount required
{o pay all rensonable .costs,. expenses ‘and ‘attorney’s lees necessarily
incurred by grantor -in such proceedings,. shall be -paid to beneliciary and
i " applied by it first upon any reasonable costs. and expenses and attorney's lees,
i -both in the trial and 1 courts, - ily: paid or incurred by bene-
ticiary in such:proceedings, and the balance applied upon the indebtedness
secured. hereby; and grantor agrees, at its own osxpense, fo take such actions
and execute such instruments as ‘shall be necessary in obtaining such com-

* & pensation, promptly upon beneliciary’s request. -
B 9. At any time and irom time to time upon written request of bene-
w:diciary, payment of its fees and presentation of this deed and the note for
. endorsement (in case of full r yances, lor ion), without alfecting
“ithe liability ol any person for the payment of the indebtedness, trustee may

. time

th r > Y. may purchase at the sale.
: 15.° When trustee sells
i the* proceeds ot
cluding the compensation of
attorney, (2

persons
frustee in the trust
order of their priority and (4) the
@ 0 Xiz sueocssor in interest entitled to such

surplus,
law beneliciary may from time to
73 10 any trustee named Aerein or to any
inted hereunder. Upon such appointmeni, and without
latter shall be vestod with ali title,
trustee herein named or appointed
bstitution shall be made by written

16. For any reason pormitted by
int a or

trustee
conveyance {0 the successor trustee, the
‘:ower: and _duties conlerred upon any
ereunder. Each such i nd
instrument ex
and i

akall

be conclusive proot of proper

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated (o i ing sale under any other deed of
frust or of any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

" .NOTE: The Trust Deed Act provides that the trustee hereunder
or savings .and loan iati horized to do busi
property of this state, its subsidiaries, affiliates,

must' be "either an attorney, who' is an-active ‘member ‘of the Oregon Siate Bar, a bank, trust company
o under: the laws .of Oregon or the United States, o title i pany authori: !
‘agents or branches, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,

o insure title to real




; ‘The fgféh‘tb’r""'cév‘éi‘zaﬁ%si and
fully. sejzed in fee simple of said described real ‘property ‘and h.

p va,

and that he will

their heirs, legatees, devisees,
ean. the holder and owner, including pledgee, of the
eneficiary herejn, In  fonstruing this deed and whenever the

and the neuter, and {fe singular number includes the plural,

: he term beneficia
contract secured
line gend

CAIN WITNESS WHEREOF, said grantor has

* IMPORTANT NOTICE{D-IMQ, by linin
not applicable; if warranty (a)

disclosures;

the purchas ] 1305 or equivalent;
if this instry a first lien, or is:not to’ﬁnunulhe purchase
of a dwelling use Stevens-Ness Form No, 1306, or -equivalent. - 1f compliance
with the Act is not required, disregard this notice, . . o R

(If the signer of the above is o célpomlion;,
use the form of ncknowledgmenl opposite.)

STATE oF OREGON,
County of . . Klamath
October 295
Personally appeared the above némeg, . - -
- Jaqk._Alber_t_,w.alker_,.a..nd._‘.D.,l,
.. Walker e

secretary of

.U}."‘.'.‘.”f.’//l,,/ . —
o "’
jgstru~ -
and deed.
Before me:

< . :
ary Pu, lE for Orego Notary Public for Oregon

My comimission expires:

ACK “ALCBERT" WALKER el

duly sworn, did say. that the !ormer is the..,
president and ‘that tiie Iatter ‘is the.

Tees 1o and with the Tbe}'zéffcfgry arid those claiming under him, that he is Taw-
g zd,n_t.gne,ncumbered title thereto

administrators, execu-

context so requires, the

hereunto set his hand the day and year first above writfen.

STATE OF OREGON, County of.

P"ersdhall,ivfappeared‘ .

-..who, each be

(OFFICIAL
SEAL)

.,_.?x-cﬁ:;g;@on éXbires: é ._-07 /_X y .
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REQUEST FOR FULL recon YANVCEV

To he unvd1ulily Whll‘l‘ oi:‘igullol;l:'hnv- been ‘pnivé.

., Trustee

deed) ‘and to reco—nri'é;.';‘:it_haiit v&arréh.t}, ’
© same. Mail reconveyance
: AL AT P

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW pup, co., PORTLAND, ORE,

'SPACE. RESERVED
FOR
RECORDER'S ysg

Mi

el Beneficiary
: fo .- AFTER RECORDING RETURN. TO

Aspen Title & Escrow, Inc. |

gy

before yance will be made.
—
STATE OF OREGOIV,
County of
I certify that the within instru,
was received for record on the




EXHIBIT “A" 18523

A parcel of:land situate in Lot 7, Block 2 of the Subudivision of Blocks 2B and 3
of HOMEDALE, more particularly described as follows:

Commencing at the Southwest corner of said Lot 7; thence South 55°04'30" East along
the Southerly line of said Lot 7, 206.43 feet, more or less, to the Southwest cormer
of.property .described in Deed Volume M-71 at page 10402, Microfilm Records of Klamath
County, Oregon; thence North 00°10' East along the West line of said parcel a distance
of 125.34 feet, more or less, to a point on the Southerly line of Leland Drive which
is the Northwest corner of said parcel; thence Northwesterly along the Southerly line
of Leland Drive to the Northwest corner of said Lot 7; thence South along the West
line of said Lot 7 to the point of beginning.

EXCEPTING_THEREFROM any portion lying within the right of way of Leland Drive.

ALSO EXCEPTING THEREFROM a parcel of land situate in Lot 7, Block 2, Subdivision of
Blocks 2B and 3 of HOMEDALE, said parcel being more particularly described as follows:

Commencing at the Southwest corner of said Lot 7; thence South 55°04'30" East along
the Southerly boundary of said Lot 7, 171.43 feet to the point of beginning for this
description; thence continuing South 55°04'30" East 35.00 feet; thence leaving the
Southerly line of said Lot 7, North 00°10' East, 125.34 feet; thence South 15°25'59"
West, 109.24 feet to the point of beginning.

ALSU‘EXCEPIINQ THEREFROM that portion thereof as conveyed to Klamath County, by Deed
recprded May-12, 1981 in Book M-81 at page 8365 of Microfilm Records.

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

on this_29thday of_October aAp. 19 84

ot_3:48 o'mack B__ M, and dub
recorded in Vol. M4 of Mortgages

18521 ]
YN BIEHN, County Clerk
By, 2 -
: .00
Fee 12,00 1Index: $1

Page,




