"JPEPARTMENT OF VETERANS® AFFAIRS

THE PARTIES STATE THAT:

L e Vol pags

I__oén Number

DATE: :October 3, 1984

PARTIES: _ Michael A. McNeil and Sharon M. McNeil, husband and wife

.Dale I. Freeman ana Carol S. Freeman, husband and wife

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs - LENDER

Aftn: Tax Section
1225 Ferry Street SE.
Salem, Oregon 97310

Until a change is requested, all tax statements are to be sent to: Department of Veterans’ Affairs

1. Seller owes Lender the debt shown by: -,

{a) A note in the sum of § %2,500.00 dateq_November 17 191 which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of “Klemath county, Oreggh, in Volumgm,_m

Page 22464 on. November 2;1_74 e 1T T

(b) Anoteinthe sumof $ - dated , 19 , which note is securec. by a Trust Deed of the same

date and recorded ini the office of the county recording officer of county, Oregon, in Volume/Rael/Book

.19

Lo L ) . SN -
(c) Anoteinthe sum of § . i which note 1 secured by a Security Agreement of
"""’ the same date. : i ) o S _ )

‘

(d) and further shown by

: In this agreemém the it_ems'fmemionedi in(a), (b), {c), and (d) will be called ‘'security document" from here on.

: & Seller and Buyer have asked
. ¢ Seller and bought by Buyer is specifically described as follows:

‘Lot 4 in Block 13, Tract 1105, F'O'URTH'EADDITION TO CYPRESS VILLA, according to the
official plat thereof on file . in.the office of the County Clerk of Klamath County,
Oregon. . P , R .

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: . v

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
38,172.7L asofy’__ October 30 19 Bk

The unpaid balance on the loan being assumed is $

- SECTION2. RELEASE FROM LIABILITY _
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. - ASSUMPTION OF LIABILITY

Except as specifically changed by this Agresment, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the

obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to parform

those obligations at the time, in the manner, and in all respacts as are provided in the security document. Buyer agress to be bound by all of the terms of
" such security document. B

. sBMEE (tumble)
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MQMIINTEREST RATE AND PAYMENTS ) B R WL TIART e ey
- Variable ; 11.5 : 1
Thelnterestrate is - VAL 18DLE€ - (indicate whether variable or fixed) and willbe _=—°2___percent per annum. if this is a variable interest
- loan, the' Lender can periodically change the interest rate by Administrative Ruls. Changes in the interest rate will change the payment on the ioan.

be paid monthly. (The payment will change if interest rate is

The initial principal and interest payments on the loan are g 3927+ i
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.
SECTION 5. DUE ON SALE :

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the surviving spousse, unremarried former spouse, surviving child
or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution does
not count as a sale or transfer for purposes of the provisions of this paragraph.

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. I this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shail be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer walvé‘s’.:thé ﬁght’io'plééd any st:ai’t"ft»é'&;fllmltét{iané"‘a’s a defense to any obligations and demands secured by or
mentioned in the security document.

BUYER X M\\.“ .
.. Michael A. McNeil N Dale/I. Frfeman

suversL AS honaew) YN.SNCLe. 0 SELLER ¥ W@/ .Jézmdxu
... Sharon.}, McNeil Carol S. Freeman
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MICHAEL A. MC NEIL and SHARON M. MC NEIL

ment to be K& (their) voluntary act and deed. , % ] ()‘7/ % C
S Before me: /d é ' dﬂ

S . B v o i
5’0,/'....,,.6:*" Notary Public For Oregon

- E;"‘ S ; ‘ . My/ oc.%imlsslon Expires: //// & / X 7
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Personally dppeatad the dve ham
and ackhm:zl?dg ingeigstr.
ERE

CAROL S..FREEMAN for herself and as attorney-in-fact for DALE T.

ment to b&Bi¥(their) voluntary act and deed. %/d Oy W FREEMAN
Before me: { Z; .

AN L Notary Public For Oregon
My Cognmission Expires: ///é /f 7
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DIRECTOH OF VETERANS’ AFFAIRS - Lender

By:c,ﬁ_ ; Z :4
Curt ¥. Schnepp S

5 A Manager, Accounts Services
STATE OF OREGON *

)
S « ) ss 8)
COUNTYOF__Marion ~ ; Y October 3 "

Personally appeared the above named Curt R. Schnepp. L
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
_ signature was his (her) voluntary act and deed.

Before me:
Notary Public For Sfegon
My Commission Expires:  3/16/87 NG

AFTER RECORDING RETURN TO:

DEPARTMENT OF VETERANS’ AFFMRS y
OREGON VETERANS BUILDING
700 Summer St. NE
Salem, Oregon 9731 0-1201

STATE OF OREGON: COUNTY OF KLAMA’.?H:SS e

I hereby . certify that the withig :Lr];strumtzn‘&]‘3 waigr%ge:;\éegl %rgd ‘3}?{;’3 ",
n the_30th day of. ctober A.D., : c }

le'.xelcclo-id‘glg,precorded in VolM84 , of Mortgapges on page_18335

EVELYN BEHH, COUNTY. CLERK
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