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TRUST DEED

“THIS TRUST DEED, made this ..30th

VO'- ,\/\_6” Page 14 &43 @

day October 19 84 between

wia f
-JOHN A. KALITA and JANET B. KALITA husband and w1fe

Mountain: Title Companv., Ing.

as Trusfee and

as- Grantor,

HOWARD N. LIGHTNFR and F.. DARLENE

LIGHTNER, husband and wife,

as Beneﬁciary,

. N : WITNESSETH:
Gtantor u'revocably grants, bargains, sells and conveys to trustee in frust, thh power of sale, the property

amath

County, Oregon, described as:

See the attached description marked Exhibit ”A" énd by this reference

made a part hereof

heredit

-together with all and -the t
now. or hereafter appertaining, and the
tion wath said real estate. .

FOR -THE:PURPOSE OF SECURING PERFORMANCE

sum of Twelve Thousand. and. 00/100 - = = = .=.=.=

and appurtenances and all other rights thereunto belonging or m anywise
rents, issues and prolits thereot and all tixtures now or herealter attached to or used in connec-

of each agreement of gmntor herein contained and payment of the

~Dollars, with interest thereon according to the terms of a promissory

note ol even date herew:th, payab e to benehcmry or order and made by grantor, the final payment of principal and interest hereol, if

29,

not sooner paid, to be due and payable Januar}.'.

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

~ The nbovo des:nbod real proptny is not ly used for agri
To protect “the securn‘y ol lhts frust deed, grantor agrees:
R 1. To protect, “preserve and maintain said propcrty in good condition
and repair; not to remove or d lish any buildi iprovement thereon;
not to commiit or permit any waste of said pmperty. e

1, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting  any casement or creating any restriction thereon; (c¢) join in any
subordination or other agrecment aflecting this deed or the lien or charge
therwl' (d) reconvey, without warranty, all or any part ol the property. The

2.' To complete or restore promptly and in.good -and. wor
B ilding or impr ¢ which may be oons!ructed damaged or
E desrroyed thereon, and pay when due all costs :nculred therefor.
A To comply with’ all laws, or , condi-
N tu:ms .nd restm:nons allechng said property; il the beneficiary ao requests, to
Join in such™li pursuant to the Unilorm Commer-
cial Code as the beneficinry may .require and to pay lor liling same in the
proper, public ollice or oflices, as-well as the cost-of all~lien searches made
by _liling oll:cer: or :earchmg agencles as mny bo deemed desirable by the

R To provrdn “and i on the buildings
I now or huealter erected. on the said premual against loss or damage by fire
and such other hazards a:-the benehcx ’j_ ay Imnlhme to time requms, m
an amount not less than eveeeny Written in

ble-to th Y, wuth loss pnynble to the latter; all

e

“= policies ot insurance shall be dehvered to the beneficiary as soon as insured;

il the grantor shall fail lor any reason to procure any such insurance and fo
eliver said policies to the “beneficiary -at least tilteen days prior to the exp:ra-
*tion of any policy of “insurance now..or herealter pIaced on said buildings,
. I the beneficiary may- procure -the -same _at - grantor’s expense. The umount
" collected under any fire or other insurance policy may be applicd by benefi-
“ ciary upon any indebtedness secured hereby and in such order as beneliciary
i.may determine, or at option of beneliciary the entire amount so collected, or
.any part thereof, *may ‘be released to grantar. Such application or relcase shall
- not cure or waive any: default or notice ol de!aull hereunder or invalidate any
~act done.pursuant to such notice. ::

- To keep said premises “Ireé lrum consfruchon I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said iproperty belore .any -part . of such- taxes, assessments and other
charges become .past due or _delinguent ‘and promptly deliver receipts therelor

“% to beneliciary; should'the :grantor tail - to make payment ol any tares, assess-
" ments, insurance premiums, liens or other charges payable by grantor, either
- by direct payment or by providing beneln:mry ~with funds with which to
: make such payment, beneliciary may;-at its:option, make payment thereof,

-7 and the amount so_paid, with_interest at the rate set forth in the note secured

i< hereby, together with the obligations described in'paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any -rights arising from breach of any of the

" covenants hereof and .for such payments, wth interest as aforesaid, the prop-

i erty hereinbelore .described, as well -as -the grantor, shall be bound to the

of erein

same extent that they are bound lor:the p

Hp descnbed, and all such payments shall be lmmedm!ely due nnd payable w:th-

_out notice, and the nonpayment thereol shall,”at the option of the bencficiary,
* render all sums secured by this trust deed -immediately due and payable and
‘constitute a breach of this trust deed.. -
< To pay all costs, lees and expenses of this trust including the cost
of title search :as well:as the other costs and-expenses of the trustee incurred
in connection with or in enlorcmg ﬂus obhgnllon and trustee's and attorney’s
fees actually “incurred.
7. To appear “in and defendany - action ‘or. proceeding purporting to
; affect the security nght: or .powers~of beneliciary or trustce; and in any au:l,

T may be described as the "person or persons
legally enmled thereto, (o and the recitals therein of any matters or facts shall
be concluslve ptool ol the trufhlulness thereol. Trustee’s fees for any of the
‘services in this paragraph shall be not less than $5.

10. Upon any default by drantor hereunder, benelicinry tay at any
time without notice, either in persan, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy ol _any security lor
the indebtedness hnreby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpa:d and apply the same,
less costs and expenses of operation and coll ble attor-
ney's iees upon’ any indebtedness secured hereby, and in uuch order as bene-
ticiary mny determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other

e li or or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice,

12. Upon delault by grantor in payment ol any indcbtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby lmmcdulcly duc and payable. In su an
event the benefi at his el may to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the Iatter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the oblidations secured
hereby, whereupon the truslu shall tix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b y or his i

s in interest, respec-
t:vely, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses aclually incurred in
enlorcmg the . terms of the obligation and trustee's and attorney’s fees not ex-
eeedmg the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in wlu:h event all :foreclosure pmceadmga shall be dismissed by
the trustee.
14. Otherwxse, the sale sholl be held on the date and at the time and
glncn designated in the notice of sale or the time to which said sale may
e postponed -as pmwded by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser 'ls deed in form as required by law conveying
thafr;perty 80 aol but any or 'y, express or im-
plic 'he recitals in the deed of any matters ol fact shall be conclusive proof
ol the truthlulneu thereol. Any person, excluding the trustee, but including

< action or proceeding in which ‘the beneliciary or trustee may appear,
“ any suit lor the Yoreclosure of this deed, to ‘pay all costs and cxpenses, in-
cluding evidence ol title and the benelu:urya or trusiee’s attorncy’s fees; the
% amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
+¢ tixed by .the trial court and in the event of an appeal Irom any judgment or
" decree of the trial court, grantor, lurther ngrus to pay such sum as the ap-
pellnte court shall .adjudge 1 e as the y's or frustee's attor-
" ney's fees on such appoal. b

It is mutually agreed that:

8. In the event that  any pornon or ‘all ol uld pmper!y shall be taken
under the right ol shall have the
right, il it soelects, to require !hat all or any portion af the monies payable

Y as compensation for such taking, which -are in excess of the amount required
‘- to pay all reasonable costs, expenses and attorney's lees necessarily paid or
“incurred by - grantor in -such ploceedmgs. “shall be paid to benellcwry and
" applied by it lirst upon any r costs nnd and attorney's fees,
both in the trial nnd Iat, ily Pmd or incurred by bene-
ticiary in such upon the indebtedness

courts,
and the bal.

= secured hereby; 'and nrnnlor agrecs, at its own expense, (o take such actions

and exccute ‘auch instruments as shall be necessary in obtaining such com-
-. pensation, pmmplly upon benehcmry s _request.

. At any time and lrom time to time upon written request of bene-
ticiary, payment of its fees and presentation of th:l deed and the note for
endorsement (in case of full r , for ),
the liability of any person for the paymcnt ol the indebtedness, trustee may

the and b 'y, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sala to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by. trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to_all persons
having recorded liens subsequent (o the interest ol the trustee in the trus!
deod. as their interests may appear in the order of their priority and (4) t
asurplus, il any, to tho grantor or to his successar in interest entitled to wc.h
surplus.

16, For any renson permitted by law beneliciary may from time to
s to any trustee named herun or to any

trustee hereunder. Upon suci

to,the trustec, the latter shall be vested wl!h all title,

powcts and dunes conlerred upon any trustee herein named or appomted

hereunder. Each :uch and ion shall be made by wrilten

instrument b, reference to this trust deed

and its place. of . record, -which, whcn recorded in the office ol the County

Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper of the trustec.

17. Tmltaa accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pemfnﬂ sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustes
shall be a pnrty unless such action or proceeding is brought by trustes.

time

; NOTE: The Trust Deed ‘Act pvovndn that the trustee hereundar must be either on attornoy, who' is an active’ member of tha Oregon Stote Bar, o bonk, trust compony

or savings and loan assodonnn uulhorlzad to do |
propeny of lhu sluxe, ifs sub .agents or

"

business under the lows of Oregon or the United Stotes, o title insurance compony outhorized to insure title to real
the United States or ony agency thereof, or an escrow apent licensed under ORS 696.50%)0.690.585.




- _STATE OF OREGON

7 of & dwelling use Stevens-Ness Form No, 1306, or equivalent. If :omphun:a

‘;Y.OCtOber 30 . rire84: Personally

[l ot

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily _for grantor's ‘personal,: family, household or agricultural purposes (see Important Notice below),
.fop—an—efgonmtron —er—éeven if. grautor- is -a-natural .person)-are-for- business or-commeércial purposes other-than agricultural

‘purposes:.

This deed applies to, ‘inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
itors, personal representatives, successors and assigns. The term beneficiary shall. mean. the holder. and owner, including pledgee, of the
:contract secured hereby, whether or not named as a beneliciary herein. In c'onstrumg this deed and whenever the context €o requires, the
the plural.

IN WI TNE§S WHEREOF, said grantor has hqreuntq set his hand the day and year first above written.

2 Trecd,

line gend ludes the f ine and the neuter, and the singul,

. lMPOﬁTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) Is

- not appli ; if y {a} is licable and the beneficiary is a creditor.

: cs such. word is defined in the Trulh-ln-l.ondmg Aci and R-guloﬁon Z, !he
b

veficiary  MUST ply with the Act and R
disclosures; - for this purpose, If this instrument is “to be a FIRST lien to fmam:a
the purchnse of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; .
i# this:instrument is NOT to be a first lien, or is not fo finance the purchase

with tho Act is not required, disregard this notice.
(1f the signer of the above is a corporation,

use the form of acknowledgment opposite.)
: : {ORS 93.490}

STATE OF OREGON, County of.

County ot Klamath

[UPSUO - -

; Personally appeared the above . .....who, each being first
) JOhIl A Kallta and Janet B duly sworn, did say that the former is the.... ... ... ... .
Kallta :

president and that the latter is the. ... ... ...
secretary Of .....cvenciniineinnins e

a corpomtlon, and that the senl afl:xed fo the orego:
o ——c ———— . corporate seal of said corporation and that the instrument was signed and
-, . and acknawledg ed the foregoing instra- ] sealed in behalf of said corporation by authority of its board of directors;
t " 4 and each of them acknowledded said instrument to be its voluntary act
- y and deed.
Before me:

: ’§1€D=Av~z LOUGH ~
I“‘CTA '1 ”Uu~;~-u:~'

Notary Public for Oregon - (OFFICIAL
SEAL)

My fssion  expires:

REQUEST FOR FULL' RECONVEYANCE

To be usad only when obligations have been paid.

-Trustee

The undersigned “is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and saﬁslied{ You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid, ot indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,. to the pun'tes des:gmlted by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and dOCUments 0 .. .+ oo e e e e e e e e e

Beneticiary

Do not lose or dd:lrcy 'lhll Trust Desd OR 'I'l’(E NOTE which it securss. Both must be delivered to the trustee for ion before will be mode.

TRUST DEED B STATE OF OREGON,

(FORM No. 881-1) ¢
STEVENS.NESS LAW PUB, CO., PORTLAND. OREL

I cerﬁ'f}l that the within instru-

= \%‘% S:jdhcf 2. gd'f& : ; ment\was received {}'//record on the A

.M., and recorded

Grantor SPACE RESERVED

/%2 {n?;}.};b‘.sj.s,@;lo{;uw ’ B

Beneficiary

AFTER RECORDING RETURN TO: .
Howard ¢ Darteis LUMM

] eoxmétﬁi;
Cn/ loquin, 0_‘_}::___97;.24




FXHIBIT A" | 18645

e tract of la.nd situated in the SEiNB} and tne NE3SEY of Section 2 Township 39
South Rdnge 7 East of the 1lldmette Meridian, Klamath Countys Oregon, moTre par-
ticularly described as fOllOHbl ’

ginning‘a:'a 5/8 inch iron pin on the intersection of the Westerly right

/;iof way 11ne'of the’ County Road (Indian gervice Road g-l45) an d the East-West

;};centerline of said Section 2, from which the East 4 coxmer of sald Section

?12 bears: North 89° 07“05" ant 275.73 feet; thence Northerly along sald right

:;i of way 11ne oh a eurv to, the left (radius point bear 87° 27' 05"

- West 281h 79 feet, centr‘ : 10 50° -03") 90. 11 feet; thence continu-
ing along sald rigm o way line North 0@ L' 52" Bast 1152.33 feet 1o 2
5/8 inch 1ron pin, thence gouth 89° 07" 56" West 282,53 feet to a 5/8 inch
qron dini ‘thence | South 00° 33’ 09" West 966.82 feet to 2 5/8 inch 1yon Pin

on the left bank of ‘the ‘sprague RiveT: thence South 52° West 65 feet, more

ter of said S ; thence Southeasterly along

the center of said gprague River to 2 5.00 feet southexrly (measured
at right angles) from the East—“est centeTl llne of sald gection 23 thence
North 89° o7* 05" ‘East: 112 feet, more OT less, to 2 5/8 inch jron pin on
the vesterly right of way 1ine of said county road; thence Northerly along
sald rignt of way line on 2 o the left (radius point bears North

790 45" 01" West 2814.79 feets central angle = o7° W' os™) 378 9l feet W0 '

‘ :the point of peginning.

= Chlloquln, Qregon.... __..October.. 3
.é we, Jomtly and severally, promise to pay to the order of . HOWARD N .

0/100

“with t{]r'.l‘tere“ thereon at’ the rate ° enty..flvepercent per annum irom

msta"ments, at the dates and in amounts a3 follows:
hall be due’ [s)

he ! cl haTgés

1f any, will nof be refinanced; interest shall be paxd
. the paym § i which shall continue until- this note,
11 prmc:pa become tmmedxately due and €O the holder o
.d agree to P ay 1 fees an
B % any . 5 reot ror h( 1) holder’s reasonable attomeys fees to b
A (2) * e attorneys iurther sum as may pe fixed by the ap

3”‘”6 ,.ff,_f:_'ffffﬁjfﬁfff,:ifj"ffffjfffffﬁijfffjjfffi:;' '*

fully-paid;

This nCte is secured by a Trust Deed

%Tﬁ?n %? OREGON : COUNTY OoF ﬁLAMnTH.

ereby certif that the within 1nstrumant was received and filed

precord on the 3lst _day of October A.D., 19__B4at 4:33 - ‘Cil‘-glf‘:k._____M
and duly recorded in Vol M84 of Mortgages ’

________
on page 13643 .
: mV“LVN Bquh,/COUVTY CLERK
12.00 Index: $1.00

by . A L ,Deouty




