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FEDERAL LAND BANK MORTGAGE
KNOW ALL’ MEN BY ’I‘HESE PRESENTS That on August 14, 1984

__;ﬂ_—_.we1ls Farms, Inc., an Oregon corporation; Emil Dean Wells and Geraldine C. Wells,
; husband and w1fe,

& heremafter called the Mortgagors hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a

. corporatxon in Spokane Washmgton heremafter called the Mortgagee, the following described real estate in the County(ies)

of ,.#7:Klamath
&amof—;: Oregon

’

: The descriptlon of realiproperty covered by this mortgage is attached below.
: 7 s FLB #F-198599-9

" A tract ofrland situated in the SE%SEY% and Government Lot 13 of Section 35
.- Township 39 South, Range 11} East of the Willamette Meridian, more particularly
described as’ follows’“ BEginning at the Southeast corner of that tract of land
described in’ Deed. Volume M78, page 5069, Parcel 1, of the Klamath County Deed
. Records, . marked with+a*P.K.* Nail on the South line of said Section 35, from
%, - which the Southeast corner of said Section 35, as marked by an iron pin with
- plastic cap in“ ‘monument case, bears South 89°53'00" East 803.40 feet; thence
~ along the -1ines: ofsaid deed ‘volume, North 33°29'00" West 36.02 feet to a 5/8
.- inch iron pin‘with plastic cap, thence continuing North 33°29'00" West 832.98
_ feet to:.a 5/87inch:iron:pin’with plastic cap and North 59°19'00" West 383.16 feet
— to a’5/87inch: iron pin with plastic cap set in a fence corner; thence South
12202 47'57" East,” generally ‘along an existing fence, 889.81 feet to a 5/8 inch iron
pin with ' plastic cap; ithence continuing South 02°47'57" East 30.04 feet to a P.K.
: uaNail on the ‘South*line of said Section 35; thence South 89°53'00" East 764.02
: feet to:the point of beginning, containing 9.72 acres, more or less, including
= that portion contained in South Poe Valley Road (0.52 acres), with bearings based
. on said deed Volume M78 page 5069.

_Hereby granting and mortgaglng to mortgagee a 20 foot easement across lands
owned by mortgagor for ingress and egress between lands herein mortgaged and
pump site, for the purpose of placement, replacements, repair, maintenance

-+ and use-of pipeline, pump, and related facilities, said easement centerline
P described as’ follows.*

1Beginning at a p01nt which is 40 feet North of the southwest cornmer of the
‘above :‘described land,” thence running Westerly along and parallel to the
_tright of ‘way of ‘South Poe Valley road to a point where a culvert passes
';underneath South Poe Valley road, thence South across said road with said
f_culvert being the centerline to a point 10 feet South of the Southern right of
<. way line of South Poe :Valley:road, and thence West parallel to South Poe Valley
‘  road to'aniexisting pump site located on the Klamath Irrigation District ditch,
©- together with’'an adequate working area around the pump site, which easement
-¥ 1s to be”appﬁrtenant to the lands herein mortgaged.

" Also, all equipment, machinery, appliances, and tools which are a part of the
potato’ ‘storage: facility plant, together with all additions, replacements,
Sl or accessions, now or hereafter acquired and placed, located, installed in,
. or used on, the above described property as a part of the plant, are hereby
.declared to be real property fixtures and shall be a part of the real estate
above described, including but not limited to, the following:

A Storage Sentinel S100 control panel with a 1% HP motor and a centrifugal
humidifier V.
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including all leases,/ permits, jlicenées or privileges, written or otherwise, appu'rtenant. or nonappurtenant to said mortgaged premises,

. ow held by mortgagors or hereafter i$sued, axtended or renewed to them by the United States or the State or any department, bureau,
" or. agency thereof,:which have been‘qf will be assigned or waived to mortgagee.

L

Together'with':t:he _ténex'ﬁ'en’fs',"'here'ditaments, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to or used in cdnheétigjﬁ' with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, elevating,
watering and irrigating apparatiis “shd other fixtures, now or hereafter belonging to or used in connection with the above described
pfémis'es. all of which are hereby déélaféd tobe aippurtehant to said land; and together with all waters and water rights of every kind and
description and however évidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now are or
hereafter may be épb@;i'tehhﬁtjtéiis_éid premises or any part thereof, or used in connection therewith.

v This conQéyénée IS intended as 'a'f“rqrtgage securing the performance of the covenants and agreements hereinafter contained, and
the:payment of the'debt represented by'one promissory note made by the mortgagors to the order of the mortgagee, of even date
herewith, for thefbfihqipal sum of ) .$70,000.00 , with interest as provided for in said note, being payable in install-
fnents, the last of which flf){éin‘g d“é, and ’p"aryabr_lg on the firstday of  January, '2000. ;

MORTGAGORS COVENANT AND AGREE: ./

" That they are lawfully seized of éaid premises in fee simple, have good right and lawful authority to convey and mortgage the same.
and that said premises are free fromrgncumbrance; and each of the mortgagors will warrant and defend the same forever against the
~ lawful claims and cjeméhds of all pefso_ s whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall

fan with the land, -~ ¢

‘ured hetjeby‘when due.

= Tokeepthe buildinigs and other improvements riow or hereafter existing on said premises in good repair; to complete without delay
thehéoh'st'rilc'tioh'on said premises of any building, structure or improvement in progress, any improvements to existing structures in
progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part; not to remove or
demolish or permit the removal or demolishment of any building thereon; to restore promptly in a good and workmanlike manner any
building, structure or i'mpr{owmer’i:t;thereén which may be damaged or destroyed; to comply with all laws, ordinances, regulations,

covenants, conditions ar}d,restriégiq‘nslaffecting the propertyand its use; not to use or permit the use of said premises for any unlawful or
objectionable purpose; not to cuit or permit:the cutting of timber from said premises except for domestic use; to maintain and cultivate
the premises in good _apd‘husban'dl/ilii‘e Km‘an'ngi", using approved methods of preserving the fertility thereof; to keep the orchards on said
lands properly irrigatédfciﬂtivéted ’:iifayed,‘;);runed and cared for; not to commit or suffer waste of any kind upon said premises; and to
do all acts or things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

= To pay béi’oie'idélinqueqcy 341) taxés,'éé'SéSSments and other charges upon said premises, all assessments upon water company
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no other
eficambrance, charge or lien against said premises which is superior to this mortgage.

- “Tokeepall buﬁdir{gs niow existing or hereafter erected continuously insured against loss or damage by fire and such other risks in
fnanner and form and in such coihp";fny or companies and in such amounts as shall be satisfactory to the mortgagee; to pay all premiums
-and charges on all :éuvch‘i_nsixrancié when due; to deposit with the mortgagee upon request all insurance policies affecting the premises,
“with réceipts showing payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the
. premises shall be made payable,‘iriihsé of loss; to the mortgagee, with a loss payable clause in favor of and satisfactory to the mortgagee.
“The mortgagee shall bé entitled to receive ;lie proceeds of any loss under any such policy which may be applied by the mortgagee upon
“ the indebtedness hereby secured in such manner as it may elect.

S 4 any.‘qf the fndi'_tgaged property shall be faken‘ under right of eminent domain, the mortgagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
: indebtedness hereby secured in such marnner as it shall elect.

Should the mortgagors be o become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether ele’ci:irjg to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
‘whole or in part and all expenditurcs made by the mortgagee in so doing, together with interest and costs, shall be immediately repayable
‘bythe ‘mqrtg‘agér’s__'ﬁrithout demand; shall be secured by this mortgage, and shall draw interest until paid at the default rates provided for
in the note hereby secured. . il iiEo ’ '
2 Time is‘mététihl a‘ﬁd of the gssenc’e’ﬁhérgof; and in case of breach of an& of the covenants or agreements hereof, or if default be made
inthe payment of any of the sums heréby secured, or if the whole or any portion of said loan shall be expended for purposes other than
those specified in the original application therefor except, by the written permission of said mortgagee, or if said land or any portion
‘thereof shall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby secured, shall, at the
election of ;hé mortgagee, bet_:ome:i'mmediately due without notice, and this mortgage may be foreclosed; but the failure of the mortgagee
“to exercise such option in any oné-or more instances shall not be considered as a waiver or relinquishment of the right to exercise such
option upon pf dulj'ng"thé éontinuiance of the same or any other default.

1" Incaseof anysuitto foreciose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit which the
mortgageefma_)"'deem itn essary tQ’pfbsécugé or defend to effect or protect the lien hereof, the mortgagors agree Lo pay a reasonable
sum as attprney’}s feesand 'allrc‘q‘s(s:aihd_' legi_xl expenses in connection with said suit, and further agree to pay the reasonable costs of
searching recqr{ds and :ihsiﬁ}rct‘ing‘or “jdr"’ir\g the title, and such sums shall be secured hereby and included in the decree of foreclosure,

= Upon orduringthe jéon;inunjncc o(hﬁy\default hereunder, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged p;erﬁ'ises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issuies and profits of the mortgaged vpremises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

g This mortgage and the note secured hereby _aré‘éx'ejcﬁted‘and delii/gi'ed under and in accordance with the Farm Credit Act of 1 971
.: andanyacts amendatory or supplementary thereto andthe regu]lgtioq_szof the Farm Credit Administration. and are subject tothe terms,
' “conditions and provisions thereof applicable to Federal Land Bank loans.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.
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which are equipment
In addition to the rights and
remedies provided herein, Mortgagee shall have all the rights ang
remedies granted by such code; and reasonable notice, when notice ig
tequesté@,Qshal;_pelfivei(5) days.

be obtained is 9
148 ‘Klamath Falls, OR. 97601 and the mailing
£ themdebtor(s) is: Route 2 Box 7711 P, ..
Klamath Falls, .OR 97603 . :
This Mortgage secures an obligation incurred in whole or in part
‘foriﬁhe.conStrgcti¢ﬁiof an improvement on said land,

. INfWITNESSVWHEREOF, The mb;tgagors have hereunto set their hands the day and year

first above wEitgen;j
’ Emil n wWells

: Emil: Dean Wi 1lls, President . . 6227 fij:éﬂféf;/

(j?l ‘ ‘ Geraldine C. Wells

--Gé;é;dine C. Wells, Secretary

‘STATEIOF~ Oregon

).
: ss.
) .

County of _ Klamath

.On ‘this 22nd day of August 1984 , before me personally appeared
Emil Dean Wells and Geraldine C. Wells i :
- to ‘me known to be the «.. . . :
-’  President and Secretary .
i respectively, of the corporation ‘that executed the within instrumgnt,»and L
> "acknowledged to me that such corporation executed the same as its free act’
. and deed; and each on cath stated that he was authorizeg to execute.safd .

§~instrument{"

e State o
Residing at Klamath Falls
My commission expires:

| BTATE OF " oreqen’ ) -
= County of Klamath ) :
‘j:1onv£his 22nd day of  August - » 1984 , before me Personally appeared

_ “Emil, Dean Wells and Geraldine C. Wells
‘,fto,me known to be the Person(s) 4

“his/her/their free act-and deed.

Federal Land Bank .
6350 South 6th -
Klamath Falls, Oregon 7.2 Notary Publie for the state o
: 97603 DR Residing at Klamath Falls
et My commission expires 10-30-88

'STATE OF OREGON:"CQUNTY OF KLAMATH:ss :
I hereby certify that the within instrument was Teceived and filed for
record on the_ lst' - day of November A.D., 19 8 at 9:14 o'clock_A M,
and duly recorded in Vol M84 , of Mortgages on page_18651 .,

o e SR | EVELYN_BIEHN, COUNTY CLERK
Fee: $ 12.00 Indes: $1.00° < by:ﬁ‘i ,ZAI% »Deputy




