RUST -
_ : K-3711
THIS TRUST DEED, made this .ilst day of
R Michael D. Hook ‘and Doreen M. Hook,

REAMATH "COUNTY TITLE CO.

as Grantor,

WY O DORE ANT T ITEANNE “MITBORE, "Hisband and wife "
as Beneficiary, et ‘ : R PR
A L N 5 :{ WITNESSETH: ST e )
‘C}itfhtor i%evoc_ably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
b amat -.County, Oregon, described as: : Co

_'Block _12 _ in Klamath Forest Estates,Highway 66 Unit
Y, according to the official plat thereof on file in the
the -County clerk of Klamath County,..Oregon... . '

fogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
néw or herealter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
ditn with said real estate. :

= # FOR. THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
“sum of ——-Eleven thousand ars and . no/l00-mosmmonmnTe
E £$11,000: 00)

. 24 s . : ~.Dollars, with interast theraon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and madé by’ grantor, the tinal payment of principal and interest hereof, it

“‘not sooner paid, 10 be due and payable .. : 19 s

- .- The date of maturity of the debt secured by this iristrurnent is the date, stated: ‘above, on which the final installment of said note
-‘becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
,_‘sﬁmmm.:zlhmm:byy grantor without. first having obtained the written consent or approval of the beneficiary,
:then, at the bengficjary’s o tion,{all_qblig‘a‘tl:d s secured by this instrument, irrespective of the maturity dates expressed therein, or
“* herein; ahaubeé?me imiiédlatély dueand payable. -

Tho,‘;ban described ‘real proparty is not cokrently” used for dgricultural, timber or grazing purposes.
‘bt the:security .of: this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
pq!rve.-lnd maintain_said property in good condition ‘ranlm'g any easement or creating any .restrlc.nan thereon; (c) join in any
o8 ‘dernolish ‘any” bullding or imp ¢ thereon; subordination or other agreement atlecting this deed or the lien or charge

of:said property. - thereof; (d) reconvey, without warranty, all or any part ol the property.

‘a2, To, ol Rl'!.h“:“'”“o"’ promptly and in igood and workmanlike grantee in_any reconveyance may be described as the ‘'person or persons
manner’ m}',bm'lg.hfw‘im vernent’ which: may:be-constructed, damaged or jegally entitled thereto,” and the recitals therein of any matters or facts shali
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereof. Trustee’s lees lor any of the
A 3. To comply with all laws, 1 T y condi- services mentioned.in this paragraph shall be not less than $5.
tions ‘and restrictions alfecting said property; if the beneliciary so requests, to ) 10. Upon any detault by grantor hereunder, beneliciary may at any
join in ing such fi ing ts pursuant to the Uniform Commer- time without notice, ecither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require -and to pay for filing same in-.the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, a3 well as the cost of all lien searches mads the indebtedness hereby secured, enter upon and take possession of said prop-~
by tiling offh or hi gencies “as_may "be. deemed desirable by “the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. e e ‘ jssues and profits, including thoss past due and unpaid, and apply the same,

- -;4. To provide and i 1y intain insurance ‘on the buildings . less costs and expenses of operation and i i ding r ble attor-
fiow .ot . herealter erected on the said premises a’n’mt loss or damage by lire ney’s fees upon any. indebtedness sécured hereby, and in such order as bene-
and such other hasards as the benelic%fg o time to time require, in ficiary may determine. :
an ‘amount not less than s1insur Le . va. 1ne.........., written in 11. The entering upon and taking possession of said property, the

i ble to the benel .- with loss payable (to the latter; all  collection of such rents, issues and prolits, or the procecds of fire and other

policies .ol _insurance shall .be -delivered to-the beneliciary as soon a3 inaured; H policies or P f or awards for any taking or damage of the
il the grantor shall lail for any reason:to procure any such - insurance and to property, and the application or release thereotl as aforesaid, shall not cure or
deliver -said _policies to the beneliciary:at least fifteen~days prior to the expira-  waive any default or notice ol default hereunder or invalidate any act done
tion ‘of - any - policy of insurnnceh now or. -hereafter ‘placed on “i?qh buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s _expense. - 1he amount .
collected under any lire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in pay of any b ess secured
Ciary ;upon any indebtedness secured hersby and in “such .order as beneficiary hereby or in his performance of an agreement gereunder, the 'ene;lcmryd,muy
may determine, or at option of beneliciary the entire amount:so_collected, or declare ‘"L’“",'.’."‘:""-‘d hereby _immediately due and payab 'h n su o e‘:;
any :part {, may rel d to & . pplication of release shall event the y at his el may proceed to foreclose this "udse‘ed i
not cure or ‘waive any default or notice of default hereunder or’ invalidate any in equity as a mortgage or direct the trustee to loreclose this trust y
act ‘done pursuant to such notice. -~ . B R advertisement. and sale. In the latter event the beneliciary or the trustee shall

P )

A eep .said premises -irée from < construction s.and to pay all u be recorded his written notice of delault and his election
taxes, ‘s_qu::n:nhpmd ofher charges .that “may be levied or: assessed l.fpc’;l or to d described real property to satisly the obligations secured
against said property before any part of such - taxes, ‘assessments and other hereby, whereupon the trustee shall fix the time and place ot sale, give notice
charges ‘become past due or delinquent and promptly deliver receipts thevefor  thereot as then &“:a“"‘do}g-g g;"; 4‘3“’ %’gc;;g to foreclose this trust deed in
ficiary; should the grantor tail to make payment .of any taxes, assess- the manner provi mn oo to 86.755. i
¥ H liens or ‘other charges payable by grantor, either 13. Should the beneliciary elect to, foreclose by advertisement and sale
providing beneliciary ~with funds with which to then aiter delault at any time prior to live days before the date set by the
ent, beneliciary may, at its option, make: payment thereol, trustee for the trustee’s sale, the grantor or Other person o privileged by
and the amount so_paid, with interest at_ the rate set lorth in the note secured ORS 86.760, may pay lo the beneliciary or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added .to and become a parst of the debt secured by this obligation secured thereby ( mt_:lud.mg costs and expenses actually incurred in
trust deed, without waiver of any rights arising irom breach of any of the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
ovenants hereof and for such payments, wth interest as aloresaid, the prop- eeding the ta p: ded by law) other than such portion of the prin-
erty -hereinbefore. described, as well as the grantor, “shall be bound to the cipal as would not then be due had no default o_ccurred, and thereby cure
same .extent that they are bound for the pay ¢t of the obligati herein the default, in which event all toreclosure p dings shall be d by
described, and all such payments shall be immediately due and payable with- the trustee.
ot notice, and the nonpayment thereol shail, at the option of the beneliciary, 14. Otherwise, the zale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. = - ge stponed as provided by law. The trustee may sell said property either
. 6. To po

E pay all costs, fees and expenses of ¢his frust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
oftitle” search as well as the other costs and expenses ol the trustee -incurred ofion fo the highest bidder for cash, payable at the time of sale. Trustee
in ‘connection with or in enforcing this obligation ;and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees -actually incurred. [.i DUt LR R = . theedpn_;perty so sold, but without any covenant or warranty, express or im-
- 7. To appear In <and *defend any action “or " pr eeding purporting to plied. Tho recitals in the-deed ol any matters of fact shall be conclusive proof
alfect. the security rights or powers of beneficiary or trustee; and in any suif, of the truthiulness thereof. Any person, excluding the trustee, but including
; ing in which the beneliciary or trustee may appear, v the g and beneliciary, may purchase at the sale.
any suit ior the foreclosure of this deed, to pay all costs and expenses, i 15. When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence of title and the beneticiary’s or trustee's_attorney’s fees: the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
<-*amount ol attorney’s lces mentioned in this paragraph 7 in all cases shall be cluding the compensation of the t e by trustee's
© fived -by the trial court and in the -event of an appeal from any judgment or attorney, (2) to the o ) o all persons
decree ‘of the trial court, grantor lx:‘:thur agrees to pay s.uch sum -s_fhe ap- having recorded F
pellate’ court shall adjudge reasonable .a3 the beneliciary's: or trustee’s attor-  Jeed as their interests may appear in the order of their priority and (4) the
ney’s:lees on such -appeal.. -l T i i e surplus, it any, to the grantor or to his in interest entitled to such
- Tt.is mutually agreed that: == @ 0n o o S o surplus. B k
8. In the event that any _portion-or all ‘of said property shall be taken d by law beneliciary may from time to
under;the right of t do “or €O . y shall have the time app a or. to any trustee named herein or to any
right. il it so elects, to require that all.or any portion of the monies payable successor trustee appointed hereunder. Upon such appoi and with
‘as compensation lor such takind, which: are in excess of the amount requir convey to the trustes, the latter shall be vested with all title,
to:pay .all reasonable_ costs, expenses and atforney's lees necessarily paid or powers and_duties conferred upon any (frustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and fereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable .costs ""1, expenses and -attorney's faes, instrument d by ticiary, ining relerence to this trust de
“both "in the trial and appellat X ily paid or incurred by bene-  and its place of record. which, when recorded in the aftice of the Count,
zticiary in" such pr gs. and the ba applied upon the indebtedness  Clerk or Recorder of the county or counties in which the groperty is situated,
secured hereby; and grantor adrees, at’ifs own cxpenst to take such actions  shall b conclusive prool of proper appoi of the trustee.
“and execute_such instruments as shall be necessary in obtaining such 'com- - -17. “Trustee -accepts. this trust when this
scknowledged is made a public record as provided
-, obligated ‘to:notify any. party " hereto of pending sale
" trust_or of ‘any action or, proceeding . in which grantor,
et ipd) trustes may’ shall be a party unless such action or proceeding is brought by trustee.

16. For:.any reason: p

P upon y's req . .

- 9. At_any ’timev and from time to time upon written _request of bene-
fici payment ol its lees and presentation of this: deed and - the note for
endorsement (in case of full reconvey lor hout g
the liability of any . person lor the pay ot the

2 -

NOTE: The Triit:Deed 'Act provides that the rrudn'u hereundasr st be elther on’ attornay, who 'Is ai'active member of the” Oregon- State Bar, o bank, trust company
. . P Thot 1% ° , oa

under. the laws, of Oregon or the United Stote: to insure title fg real

or gs ond. loan . do X 3 ..o title r f
property of his stafe, its subsidiaries, affiliates, agents or branches, the ‘United States’ or'any agency thereof,- or an’ escrow agent licensed under ORS 496.505 1o




g > 'the béne 1 ki siming nder him, that b Jaw- |
7 Sl : : 70, “afid valid, unencumbered: tifle: thereto @XCept ;
cedd Tneye) “th : a8 B g has S—thereo L
I

. SCLl f;" execued by ‘Edwarg c.
et R . €O Kiam . £y : tee for Klama Forest =states e

tal:*i?asf_:b‘.eneflcgary dated » Y ; ’ 9 .l, rec led D Smath 4, Je.§81 J$.n Vol MB1

o8 R0 yahich said o nenghie P 958k 01a Grantor herein

armless thereof. i ;

Proceeds of the loan Tepresented by the"above described note and thiy trust deed are:
grantor’s porsonal, . family, household o agricultura] Purposes (sse Importans Notice below),
) - for an organiration, or Ceven it grantor js g natural Person) are for puss: or r¢igl purposes other than agricultural

This deed applies to, intires 10 the benefit of and binds ajf parties hereto, their heirs, legatees, devisses, adnu‘nistrarors, execy.
tors, personal repr tatives, rs and igns. The term beneﬁciary shall mean the holder and owner, incJuding Pledgee, of the
' cont:racé secured hereby’, wkather or nos namod as 2 Deneficiary hercin, In  construing this deed and whenever the context so requires, the
line gender inctud, the feminj; uand»;the»neuter, and the singularl mber includ, P I :

IN ‘_WI TIVESS WHERE‘O' A sa:d gbrantoir‘ has hereunto s

the p,

—

e,

comply -with the Ay . Rog n. by. making . required .

closures; for this purp i If this ingsy T s fo-be o FIRST ljen fo:finance ..
the puichase: of a’ dwalling, " use Stevans-Ness' Form ‘N . 1305 or ‘*quivalent;
¥ this nstrumeni is NOT to be a.first lien, o is Aot to. finan ®: purchase.
of ‘adwalling ‘yse Stevens-Ness Form-No.- 1306, o *qoivalent. If complianes

- with_the' Act. Is noy required, disregard this notice A o

signer of the above Is & cormorotign, - -
form of uclmayvl.‘dgnbn' onpo:lh.)

STATE OF zska,CAL’IFORNIA )
L Countyot L PRANE =

e T

|- duly sworn; did say that the former is the.,
- president and that the' lattar iy the..

secrefary of

(OFFICIAL
SEAL) -

. SEAL '
-GLORIA REUSCH i
- Notary Public.Calitornia -
-, -Princigal Osfice in
. Orange County
n‘nm.‘E‘xp‘.‘Jufy 22, 19

- ST.

A was mcezvad for record on the
o November ,19..84,
e - at ::1:08. o'clock ~-M., and recordeq
ISPACE. RESERVED in book/. reel/volume
FOR 6
RECORDER's usg

.. AFTER RECORDING RETURN To )

STl L EE P B L elyn ehn,’ County Clerk

KCTGo3 ()¢

TITLE




