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FEDERAL LAND BANK MORTGAGE

.. KNOW ALL MEN BY THESE PRESENTS, Thaton . June 27, 1984

——+%—Rona1d b;ﬁsteﬁart'and Cheryl L. Stewart, husband and wifej;——

k ':hereihaﬁer called the Mbi'tgaédfs, hefg’l}& ‘grarit,dl;'argain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a
. ‘-corporation in Spokane, Washington, hereinafter called the Mortgagee, the following described real estate in the County(ies)
Sof s Klamath: il

i Su&épﬁ Oregon

INITIALS: ﬁ&d . (' j S .

"?he desc;iptiéh,o ‘;géiiégqpe{ty covered by this mortgage is attached below.

FLB F-198286-7

- SWhNWY, NW4%SW%, and SW4SW% of Section 3, Township 40 South,

Range 9 E.W.M.; lessirights-of-way and easements to the Untied States of
America for- irrigation“laterals and drains of record or apparent on the
prémises; and:less the.’following described parcel: That portion

of ‘the SW4%SW% lying Easterly of the following described line: Beginning
at .a point ‘on:the Southerly line of Section 3, T. 40 S. R. 9 E.W.M.

from which  the Southwesti:corner of Section 3 bears S. 89°50'30" W. 1265.14
feet distant; thence N. 1°02'30" E. 1071.98 feet to a point; thence N. 2°
46" 15" E. 268:50- feet to a point at the Northeast corner of the SWYSWX

of said Section 3;. together with joint use over and along a 30~foot wide
farm:road being 15:feet in ‘width on either side of the following described
road centerline: :Beginning at a point on the Northerly right-of-way

line of the State Highway:from which the Southwest corner of Secticn 3,

T: 40 S. R/ .9 E.:W/M. bears S. 89°50'30" W. 1251.16 feet and S. 0°54'25" E.
30.0 feet distant; thence N. 1°02'30" E. 1041.98 feet to a point; thence
N.-2°46'15" E.:'268.50 feet to a point 15 feet West of the Northeast corner

. of 'the SW4SW% of said Section 3; thence N. 0°42'40" W. parallel to and 15.0

feet West of the East boundary of the NWSW% of said Section 3, 1339.94
feet to a point :15: feet West of the Northeasterly corner thereof.




and appurtenances, including private roads, now or hereafter
lighting, heating, cooling, ventilating, elevating,
r used in connection with
s and together wi

e Vsre‘ni:é'd:by one Promissory note ma
- principal sumof” " '$53,700.00
ments, the I;astiot which’ peing due and payable on the first day of
MORTGAGORS éoVENm'AﬁD‘AGnEE;? i
% hey are lawfu ly skized bf said prernises in fee simple, have good right and lawful authority to convey and mortgage the same,
[ q ; and each of the mortgagors will warrant and defend the same forever against the
pet;qns whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall

“7;run with the land.”. .-~ ‘ e
... 7 To pay all debts and in'('snéisganéd héréby_when due.

“To keep the bulldmg,s é:ndid‘thqér: improverents now or hereafter existing on said premises in good repair; to com plete withont delay
the cbnstruction on Séid‘pxelnisés_ of any bui]ding, structure or improvement in progress, any improvements to existing structures in
mprovement: n hereby secured was granted in whole or in part; not to remove or

thé‘indébtednés }lereby secu

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
] ! 3§ he ‘portii)fn‘/taken and damages to the remaining portion, to be applied by the mortgagee upon the

indebtedness hereby secured in such manner as it shall elect,

Should the iﬁd&‘gagor/g"be_ yécormie in de
(whether electing f.o'dec_lai'e‘ the wh 1
whole'or in part and all expenditures mi
by the mortgagors without demand, sh
in the note hereby secured: '

erein contained shal] extend to and be binding upon the heirs, executors, édministrators.
parties hereto,




default in

r e sha and
.~ Mmortgagee may, at its tgages
,:im@eqiately_due

-~ IN WITNESS WHEREOF, The
first,;_ab’ove qu'.tten.- .

] Ron_'_ald D. Stewart

I j 7‘;11)(7/)7
‘ Che;yl L. ewart

STATE OF oo
i c 2 88,
County of _Klamath '~ ° )

On’this’’Sth " day of ge tember ,

19 84, before me personally appeared
“Stewart and Cheryl L. Stewart .

» N v 7 1 n
Klamath Falils :
My commission expires 10-30-88

STATE OF OREGON, ;
] County - of Klomath )
Federal Land Bank-. . ol fled for record ot request o
6350 South 6th o
‘o  Or ; Sl
K,{?I‘nath Fa;lsi 9;‘23211 A on this_7_t_h__.doy of _ILV' a0, ]9——84
SR TR - L at 10:22 o'clock A M, and duly

recorded in Vol. _M84 ¢ Mortgages
S—— O . ortgages
Page 18901
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