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THIS INDENTURE between Elmer C. Benson*and Joy Elaine Benson

* who acquired title as Elmer G. Benson

hereinafter called the first party,

& and TRANSAM‘ER’JCA 'FINAN;CIAL SERVICES, hereinafter called the second party;

WITNESSETH:

ple in the first party, subject to the lien of a

/'/é‘jreal pfbpé&y hereinafter described is vested in fee sim
the M-8

ff‘rho}t_g'ége or iru/st.ééed rteébide'q in the mortgage records of the county hereinafter named, in Book

: at Page _75-_3_6______ thereof or ‘as File/Reel No. reference to said records hereby being
. {.made,'and the notes and indebtedness secured by said mortgage or trust deed are now owned by the second party, on which

‘notés and in‘d;éprtédnés‘s/ ;Héfé is now owing and unpaid the sum of $ 34,697.00 , ‘thésame being now in default

\fan/d said mortgage or.trust deed now be_ir)rg sul;ject to immediate foreclosure, and, PR L

\able to pay the same, has requested the second party to ac§e;§t an absolute deed of

cond party’s agreement not to seek any deficiency judgment against first party
d of trust or mortgage, or judgment on account of the note alone,

WHEREAS, tﬁefjfiist"barty,\béing}
“conveyance of said property in exchdnge fo!
_on account of the above referenced note(s) and
nsidérgtion hereinaf:tﬁr siated,"me? ﬁif»t party does hereby grant, bargain, seli and convey unto

Xlanath

NOW THEREFORE, for the co

the'Sééénd;par(Q, his Ijneirs,‘suc"c';essors/and assigns, all of the following described real property situated in

© Dregon to wit:

County, Staie of i )
The Westerly rectangular 11.5 feet of Lot 4 and all of Lot 5, Block 14,
FIRST.ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,

State:of Oregon:

“ together with all_‘,,o_f,{h t nemen,is.'/hereditaments and appurtenances thereunto belonging or i anywise appertaing;
3. TO HAVE'AND TO HOLD the same unto said second party, his heirs, successors and assigns forever. And the first party,
"% . tor himself and his heirs and legal represantatives, does covenant to and with the second party, his heirs, successors and assigns,
.that the first_party is lawfully seized in fee'simple of said property, free and clear of encumbrances except said mortgage or trust
ired and furthér cxc'ebt:;.;_.A.]‘ lﬂ umbrances, liens and interests of record and those apparent .
== _‘_’ﬁaﬁﬂiufﬁgﬂ Pl uding but ot M e O, B O Y o e the lien of the
that the “first party. will warrant éﬁ‘d"forevéf defend the above granted premises, and every part and parcel thereof against the
lawful claims and:-demands of. all-persons whomsoever, other than the liens above expressly excepted, that this deed is intended
as"a conveyance,. absolute’in.affect;as-well as in form, of the title to said premises to the second party and all redemption rights
viich the first, party-may-have therein,.and not as 2 mortgage, trust deed or security of any kind: that possession of said prem-
surrendered and ‘délivered to said second party; that in executing this deed the first party is not acting under any
‘misapprehehsidn as ;tb.‘the“'gffec"t'.therebf or under any duress, undue influence, or misrepresentation by the second party, or
second party’s representatives, agents ‘or attorneys, that this deed is not given as a preference over other creditors of the first
* ‘party and that:at this‘time there/is no person, co-partnership, or corporation other than the second party, interested in said

‘Bremises dir’ertly.:or':g',n.(_iirectl‘y,f,in"'any matter whatsoever except as aforesaid.

i_ses herebyi

'(lbe;rs;npt'e:ﬂ_ C ‘a mé_rgét'of'lhe fee simple ownership and the lien of the mortgage descnbaed shove Fhe tee and
i1en shall hereinafter‘iemain separate aid distinct.

By acceptance ‘of this ;dégd' )Nhich:-écceptance of this deed shall occur only upon signature below by an officer of second
party and: recordation . of: this “deed at the direction of the second party, the second party covenants and agrees that he shall
forever forbear taking any action whatsoever to collect against the first party. on the promissory note given to secure the mort-

... gage above described,”other than by foreclosure of that mortgage, and that in.any proceeding to foreclose the mortgage he shall
‘a“deficiency judgment against the first party, his heirs or assigns, such rights and remedies being

not seek, ‘obtain ‘or.permit
n as’set forth in this paragraph, however the debt evidenced by note(s) duscribed herein is not satisfied

- .hereby waived.-Other th
: wr forgiven. D o P

s The true and actual consideration paid for this transfer, stated in terms of dollars, is $ 34,697.00 .
or includes other property or value given or promised which is part of (the whole)

However, ‘thi: ual,'coqgideration consists of
consideration. > . T LAl
©Please ‘see. EXHIBIT "'A S

.. ln construing’ this-instrument, it -is understood and agreed that the first party as well as the second party-may be more than
“one person;that if the context so requires, the singular shall be taken to mean and include the plural; that the ssngular pronoun

- means and includes-the plural, the masculing, the feminine and the neuter and that, generally, all grammatical changes shall be

“ made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

{; . IN WITNESS WHEREOF, the first party above named has executed this instrumaont; if titst party is a corpointion, it has

" caused its corporate name to be signed hereto and its corporate seal affixed by its officers duly authorized thereunto by order

S T nfits Board of Directors. - - o AR - N
o b e ) ‘ / . s 1-7 PNy R T T I
- : Va  day of [ () e 19 ?6{_

DATED THIS
/}




ed a Notary Publu: in and for said Coumy and State, person‘avlly appeared the within n,am‘e_d‘ N

before me, the undersrgn

P

rﬂmer C. Benson and Joy ’“‘lalne Benson

described in and who:executed the within instrument and acknowledged to me

executed the same freely ‘and voluntarily. ..
IN TESTIMONY WHEREOF I'have hereunto set my hand and affixed

) ﬁ:ffrcml seal the dav and year last above written.

LA Ao K

7 o Namry Public for Oréﬁm

: My 'édnimis'sion expires ___o_?__&_Q__g_l———

T .

STATE OF OREGON,

Countyof o - ) - .. Onthis_

bet \'re:me appeared
both to me personally know, who being

duly sworn drd say that he, the sald

1s the : Presrdent and he the said

s the o 3 Secretary N
the wuhm named Corporatron and that the seal affixed to said instrument is the corporate seal of sard Corporauon and that the

sard |nstrument was srgned and sealed in behalf of said Corporation by: authority of its Board of Directors, and ... .

acknowledge sald instru f sard Corporatron

* IN'TESTIMONY WHEREOF | have hereunto set my hand and affixed
my ‘official seal the day and year last .rhovu wiitten

Notary ﬁublic for Oregon.

.My Commission expires . .- -

.

County of _;4, ]
.. and

before me appeared o

duly swom drd say that he the sard DA

"}— . Presndenl and he thesaid ...

7 Secretary . : Cof L. .
the wnhm named Corporauon and that the seal afflxed to sald mstrumenl IS the corporatu seal of said Corpotation, andd that the

said instrument was srgned‘and sealed in behalf of sald Corporatuon by authomy of its Board of Directors, and

P ARG e

acknowledge said mstrument to be the free act and deed of said Corporauon
- IN TESTIMONY WHEREOF 1 have hereunta sol my hand and affixed

my official stal the day and year fast above wistton,

Notary Publnc o Californm

¢ Commision exgnnes

T—




State of Oregon
; lss

County of Kla‘na'fh

Elmer C. Benson and Joy Elaine Bemson , being first duly sworn,
: :‘each for himszlf and herself depose and say:

: ";." That they are the |dent|cal parties who made executed, and delivered that certain deed to _Lxansamerica Financial
; Services dated June 15 ,1982__ conveying the following described property:

The Westerly rectangular 11.5 feet of Lot 4 and all of Lot 5, Block 14,
FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oreoon. e

That afflants no are and at alI tlmes herem mentioned were, husband and wife:

: That the aforesald deed is lntended to he and is an absolute conveyance of the title to the premises to the grantee named therein,
.and was not and i is not how intended as a mortgage, trust conveyance, or security of any kind; that it was the intention of affiants

~ i:"as grantors in the deed to convey, and by the deed these affiants did convey, to the grantee therein all their right, title, and
2 mterest absolutely in and to’the premlses that possession of the premises has been surrendered to the grantee;

[ That in the executnonand dellvery/of the deed affiants were not acting under any misapprehension as to the effect thereof, and
i \_»acted freely and voluntarlly and were not actmg under coercion or duress;

/That the consrderauon for the deed was and is payment to affiants of the sum of $ 34,697.00 by grantee, and

- i’the full cancellation of . aII debts, oblrgatlons costs, and charges secured by that certain deed of trust heretofore existing on the
‘,property executed by “Elmer €. Benson and Joy Elaine Benson trustor, tp _Transamerica Title

Company = . , as trustee, for__Transamexrica Financial

Serv1ces, 707 }aln St., Klamath Falls,” OR 97601 as beneficiary, dated

June 15 - 1982 and recorded in Book =82 Page’436 _ 0fficial Records of S
o “Klamath - County, State of__Oregon and the reconveyance of the property
: under the deed of trust; that at the time of making the deed affiants believed and now believe that the aforesaid consideration
: therefor represents the falr value of the property so deeded;

ATh:s affidavit'i |s made for the protectron and benefit of the grantee in the deed, his successors and assigns, and all other parties
hereafter dealmg wrth or-who may acquire an mterest in the property hereln described, and particularly for the benefit of
o »; Aspen Title Company, which is about to insure the title ta the
;'_property in relrance thereon and any other title company that may hereafter insure the title to the property;

:;:‘ 'That affiants, and each of them will testify, declare, depose, or certify before any competent tribunal, officer, or person, in any
© case now pendmg or that may hereafter be instituted, to the truth of the particular facts hereinabove set forth.

e 7 7 ‘
Subscrrbed and sworn to before me this & day of /
RN Novtmber— 1987 \’ i@ Z c 7Z/

S S T ) Notary Public in and for said state

v N | (/ | , fé}%&//k/m\/

14-501 (2-82)




EXHIBIT "av

. zthe: *aqtee for a falr and adequate consldnratlon, the conclderatloﬁ,
; »addltlon to

in

that ‘abovz recited, being full satisfaction of all obligatioas
gsw‘Lre_d ‘\_y the’ trustisdeed e*{;cuted by Elmer C. Renson and Joy Elaine Benson
: ) .erlr‘a Title Company as Trustee recorded in Book M-82, page 7436,

etords o‘F Klama*b County, State of Oregon.

Cra'*tor der"a*es that this conveyance is freely and fairly made, aad that
there ars ro agreements, oral or written, other than this deed between
grantor 2nd. grawtea with respect to the land."

i Qﬂ«/ (@ ()?Mmm
25%% = [,

Novewdres-
Dated this & day of Qessbor, 1934,

Notary Public
J

My Commission Expires .2-.R¢ =% 7/

STATE OF OREGON, }
“ounty of Klomath }

Filed for record at request of

on this_Zth_ doy of__Novembem.D. 19_84.
at 3:38 o'clock P M ond dul:

recorded in Vol.___MB4 of __ Deeds
Page 138923

EVELYN B]EHZ: Cbunty Clerk
By » Deputy

Fee 16.00 Index: $1.00




