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NAME OF TRUSTEE: o2 Acnan Titte

{ = < L:' THIS DEED OFTRUST

FTRUST SECURES FUTURE ADVANCES
A O

“this Deed o'f.zTr_iJ;t, the undersigned Grantor (all, e one) For th% purposeji)f securing the pa&ment of a Promissory Note of even date in the
PRI ;¢ s § S (SR : ; .
.principal sum of § 4753 - 3[#'ifrom G t to " iciary nami {_'dbove hereby grants; sell‘s?. convéys and warrants to Trustee.in trust, with power of sale,

E Klamath: | , ; ; : i

e [ R -, N o AR
*th following déscribed property situated in the Statbof_q.regon. of

Lot 6, Block 5, THIRD ADDITION' TOALTAMONT ACRES, in the County of Xlamatkh,
tate of COregon.- : o

Together with al} buildings axid\'imp;ovemeh‘ts n \Evro} hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning i t used in ion therewith,-all of .which,. l'qr the purpose of this Deed of Trust, shall be deemed fixtures of. the property above
t

:% described, all of which is referred to hereinafter as the “premises”.

"l‘}ie ;bové described réa.l pmperty ﬁsnot fclinently used {6: agricultural, tkimber or grazing purposes.

_'TO' VE AND TO HOLIi saitf !th?ilqr{d!p}e}hj&es. ! l.h all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, succéssors and assigns; upon thé trusts anil Tor the uses and purposes following, and none other.

Gt [T L LT - P . L TheE Tt sy . R
Grantoriilso assigns to:Beneficiary-all rents, issues and profits of said premi reserving the right tocollect and use the same with or without taking possession
of the premises, during contindance Gf default heréunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to

ollect and enforce the 13 wilhoul"regard},o dequacy of any security for the indebiedness hereby secured by any lawful means.

FOR-THERURPOSE :OF SECURING: (1) Pérformance of each agreement of Grantor gontained herein: (2) Payment of the principal sum with interest thereon
;:at the agreed rate. in accordance: with the téfms ‘and ‘cénditions 2f ‘the above.mentioned. P ory 'Note executed by the Grantor in favor of the Beneficiary,
icffegunc’_c to which is ‘hereby made, until paid:in; fyllat or.bef naturity,.or as extended or rescheduled: (3) Payment of any additional amounts, with interest
theredn at the agreed rate: as may be h_erea(t'éf 19 by, Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any; additionél»luan(s) in any amounts (4 "The;pa_)_"rg;e:n_t 9f-any money that may be;advanced by the Beneficiary to Grantor Or to third parties,
with iptexg_sy._ _t;};g’eﬁg‘t'm at p)ge agreed rate, Whg}é‘ﬁi‘yﬁdeﬁﬁ are made to protect the security or in accordance with the covenants of this Deed of Trust.

Al payments made by Grantor(s) on the obligation secured by._this Deed of Trust shall bé applied in the following order:
E +FIRST{To the payment ‘of taxes anid assessments that may.be levied ahd assessed againgt édid premises, insurance premiums. repairs, and all other charges
and-éxpenses agreed to be paid by the Grantor(s). Lo
_.SECOND: To the payment of the interest due on
THIRD: Toithe payment of priricipal. e : , o et

TO PROTECT THE SECURITY.HEREOF; GRANTOR(S) COVENANTS AND AGREE_S: (1) to keep said Premises insured in Beneficiary’s favor against fire
and-such’ other-casualties ras the Behefiéiaw:mnyrrspgcify, up;to the full value of all improvements'for Protection of Beneficiary in such manner. in-such
amounts;“and in such .companies :as Beneficiary-'may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Bqneﬁl‘iciaﬁy ‘and that .10ss “proceeds ‘(less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not. or to the
restoration of said impr’ovem;ents;;Su'ch application’by ‘the Bencﬁciary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
‘event (iltForécloshn;_all rights:of the Grantor’in insurance policies then in force shall pass to the purchaser at the foreclosure sale.<2) To pay when due all taxes,
liens (inéluding afﬁv prior -T(Gst Deedsor'M ry.gagés) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured. hereby, or upon the. interest of Be e,ficia;yin saiii;l premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law-for the first interest or ‘penalty Lo accriie~ thereon. the “official receipt of the proper officer: showing; payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under:Paragraphs 1:or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and colléétible or not), may. (a)-efféét thétinsurance abo .provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without idc-‘l’crmi'm'ng_,-the validity-théreof; -and (c) such disbursements shall be added, Lo.the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) P the buildings and ‘other improvements now existing or herealter erected in
Bood:condition and repair. fiot: Lo commit.or suffer any.waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
r rity hd to” Il reasonable times for the purpose of inspecting the premises, to complete
Lone . C building which may be constructed, damaged or destroyed
theréin, and to pay,: . i A i i That he will pay, promptly, the indebtedness secured hereby
n: full compliance with the terms of said’ Promissg : “this’ J t and that the timé oL payment of the indebtedness hereby secured, or of any
POrtion’ thereof, may’b. ter E red, i is i i without notice, be'released from the lien hereof, without
rson of ‘any''t 5 indebtedness or the lien of this instrument upon the remainder of said premises
id indebtedness then'iemaining unpaid, and no change in the ow hip of said premi shall rel . reduce or otherwise affect any
such. personal liability b}‘the?,lign hereby “created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does:heéreby forever'warrant and will foreverdefend: the title and possession thereof against the lawful claims of any and all persons whatsoever.

1T: 1S MUTUALLY AGREED THAT: (1)If the.said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become dué, ¥ upoh ‘default in.the perforniance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceedirig be. filed in any’ court_to enforce’ any lien on, claim agiinst’ or ‘interest’in “the 'prémises,’ then all sums owing by the Grantoér(s) to the
- ‘Beneficiary-under:this Deed of. Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
- .on ‘the application of ‘the Beneficiary- or assignee, or-any. other. person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
. may -‘execute or.cause Trustee to execute a written Notice. of- Default.and of Election To Cause Said-Property To Be Sold to satisfy the obligations hereof, and
Trustee “shall file such notice" for record in e/ach‘:éounty‘wbhervein said property or some part or_parcel thereof is situated. Beneficiary also shall deposit with
I Trustee, the Profmissory Notéland all dociments evic g expenditires secured hereby, wheréupon' Trustee shall fix the time and place of sale and give notice

: th‘ere'ofas:xequirgd bylaw, %5 - S R RETTI .
(2) Whenever all or a ‘portion of any: obligation secured by this Trust Deed has becomé dué by! asor auli of any part of that obligation, incli ing taxes,
assessments, premfums for’insurance. or advances made by &' Béheficiiry in accordancé with the term¥ of the Trust'Déed, the Grantor or his successor in interest

*in® the ‘trust ‘property, or any part’of it, af\yiBeneticiary'under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the 'propérty, at any time prior to the time and date set by the Trustee furvl.hc;Ttustee’ssn]e:if.,the power: of -sale itherein is to be e¢xercised, may ‘pay to the
Beneficiary .or. his- successor in’interest,. respectively, the entire.amount then due under. the terms ofithe Trust Deed and -the obligation secured thereby (in-

- cluding:costs and expenses actually incurred in enfording the terms of the obligations and 'h'ust\'c's_:lnd Attorney’s fees actually incurred if allowed by law)
other than such portion of the principal as would not then be'due kad no défault occurred, and’ théreby’ cure He defdult) After payment of this amount, all

“proceedings had or instituted to:foreclose the Trust De ‘bedism: i i L ar e obligations and Trust Deed shall be reinstated and shait
femain‘inforce the same asif no acceleration had occuried,

(3) After.the lapse of such time as may- then be required by law following the recordation of said Notice of Default, and Natice of Default and Notice of Sale

having been given as’'then required by law, Trustee; 'without demand on’ Grantor(s). shall sell said pPropérty on the date and at the time and place designated in

said/Nolicz'»of Sale z{tpublic}jauctiq’h to'the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may “for ‘any Cause he deems expedient, postpone the same from time to time until it shall be completed and, in every such case, notice.of
postponement shall be given by “public declaration thereof by such person at the time and place last appointéd for the sale: provided., if the sale is postponed for
longer than one day beynnd the day designated ‘inthe: Notice of Sile,!notice thercof shall be given in the same manner as the original Notice of Sale. Trustee

“shall 2xecute and deliver to ‘the purchaser its Deed conveying said Property’sosold; but without nfiy COVeNEnt of warranty, express or implied. The recitals in' the

deed Ot any mattets or facts shall be conclusive proof of the truthfilness thereof Any persor, includini Benéficiay, may bid at the sule. ;
rustee shall ‘at;‘:ply':ihg" prirccedf of lhi' sale’ in baymer;_l :xf‘il‘i lﬁt,-"é;:.xu'and lf".((l nses of l:xtlrclsln‘l: the power ollsaI:r and of the sale, uwhuhnu the payment of
the Trustic's.and-Attorney’s fees: (2) cost of any evidence of title procured in connection with such sule and revenue stamps on Trustee's Deed; (3) all other
sums secured hereby: and (4) the remainder, if any, to the persun ar persons legally entitlod: thereto, or the Trustee, inits diseretion, muy deposit the balunee of -
such ix(ncveds with the County Clerk of the County in which the sale touk place,
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.previously. been dered by-G.

(3) Bene'hciary ma)/ appomt a succe‘s‘sor trustee at nny umc by mmg for ArecJord in the ol’ﬁce of the County Recorder
:some part: thereof- is- situated ‘‘a:Substitution of Trustee.-From :tlié tiime ‘the substitatio
_ duties, authority and title .of the:Trustee named:herein'or of hny suceéssor’ Trustee. Each
thereof. shall be uven and proof thereof made in '.he manner provided by law.

each county in which said property or
record; the néw’ Trustee shall succeed to all the powers,

('1) Should sard properl.y or’any pan thereot be mken by reason’ of any- publlc improvémernt-orcondemnation: proceedmg. Beneficiary shall'be entitled to all
compensauon.' -awards, ' and ‘other !payments or: rellcf therefor, to the extent necessary’ to‘liguidate /the ‘unpaid :balance, including accrued ‘interest, of the
obhgauon secured by thls Deeq o( Trust = -

o 7 (8) Should Trustor sell, convey,: transfer or dispose: of; or fufther encumber said’ property, or any part thereuf wrthout the written consent of Benef’ iciary bcmg
first had and obtamed then Beneﬂcxary shall have the rlght at'its’ opnon to declare all sums secure ]

B - .
H (9) Notwnthstdndmg anythmg in thls Deeduf Trusl. or Lhe Promlssory Nole secured hereby l.o lhe.cnntrary. m:rther thns Deed of Trust nor said Pror'nssory Note
shall be deemed to'impose on the Grantor(s) any- oblxgauon of paymenl except to the extent that:theisame. may be legally enforceable: and any provision to the
comrary shall be of no force or effect ; s . .

: id agr m
. shall inur€ "to and‘be binding upon the heirs; exécutors, ‘adn rators, . alnlees Iessees’ and” assngns of the parues hereto :especuvclv Any reference
in thxs Deed of Trust of the smgular sitall be construed .as plural where appropnate

any other provisions.

= (l 2) Trustee accepls this Trust. when thns Deed of Trust, duly; exccutedxand acknowledged ‘is madea bli recnrd asr ided by law. Trustee is'not obhgzted
to notify,any:party hereto:of pending sale under any ather Deed: of: 'Dmst or: of any. acuon or procecdmg in: whxch Grantor(s). Beneliciary, or Truslec shallbea
parl.y. unless bmughl. by Trust.ee. witel : . :

(SEAL)

_(SEAL)
Grant.or-B RIS

A R e

Personally appeared the above named’

and

expires é?—;/’ﬁ

Dated

e pa

'_‘of allx'“" btedness secured by, this,Dee

 acivred by said Deed of Trust have been paid,
st to cancel all evid of i d by

said Deed' of Trust, dehvered to yo
held by:you'under the name:: i-*
EEEREE N S C RN B

RN X T 42

< IMail:Reconveyance to:}7 7e% ] .ok

- By
By
Do not lose or-destroy. This Deed of Trust must be delivered to the Trustee for llation before r Y will be made.
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