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THIS DEED OF TRUST is made.and entered into by and between the undersigned

=
5= 10U JEAN HERRERA

[

Z2 residing in -120 Waslc‘:o‘streikgi} _Chil regon,. . Kl County, Oregon, as grantor(s), herein
_j_called_ “Borrower,” and the.Farmers Home Administration, United States Department of Agriculture, acting through the

e Stété Director of the Farmers be‘ne:Adm‘inist.rétion:fvor the State'of '6re§6x{"\§hose post ofﬁée address is —1220 SW

iﬂ?ird-.‘A'v?n}le ) Port]}.a.‘ndk _ , Oregon _2@%__ , as trustee, herein called “Trustee,” and the United
States of ‘Amierica, acting through 'the Farmers Home Administration, United States Department of Agriculture, as bene-
figinry, herein called the “Government,” and: . .. S o :

~— WHEREAS Borrower is indébted to the Government as evidenced By one or more promissory note(s) or assumption

agggment(s); herein.cailed “note,” which has been.executed by. Borrower, is payable to the order of the Government, author-
iz'e:i acceleration of the entire indebtedness at the option of the Government upon any. default by Borrower, and is described
as follows: -~ S P AT PR R : . : T

L ' DuéDate of Firial
Date of Instrument Installment
ﬁvembéi{'7;:l98h $5,000.00 o " November 7, 2004

|z And the note evidonces Ioan to Borrower, and thevGOVé(hméﬂt, at any time, may assign the note and insure the pay-
~“ment thereof pursuant to Title V of the Housing Act of 1949 or any. other statutes administered by the Farmers Home
- :Administration; - s

“. _And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Governmient, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note-or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
“ to secure the Government against loss under its insurance contract by reason of any default by Borrower;
And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a. eI
NOW, THEREFORE, in consideration of the loan(s) Borrower hereby grants bargains, sell, conveys, mﬁﬁ&&%
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of

Klamath ,
which said described real property is not currently used for agricultural, timber or grazing purposes:

Iots 3 and 4, Block 6, WEST CHILOQUIN, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.
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f, Borrower’s heirs, exec
title thereto unto Trustee for the benefit of
Pt any :liens, encumbrancés,'easeménts, reservation.
ANDA'GREES'as follows: .~ "= I R
i (1) To pay promptly when que any indebtedness to the
less the Government. against any Joss under:jts insurance of pay;
all times when the note s held by an insured holder, Borrower
ment, as collection agent for the holder.. ) .
() To Pay the. Governmen
Farmers Home Administration, -
) I required by the G
assessments, insurance premiums

by. No such advance by ]
with igzergst,éghallfbc repaid from the first available go]
Borrow ﬁm%y“be"applied on the nhote o'raﬂy'_indcbtedness to the:Gov it s8¢ n any order
‘determines, ; : FEL ; T

¥y EREUR I | : R :
L2 «(6) . To, use the loan evidenced by the note solely for Purposes authorized by the Government,
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“ET) To Pay when due 4 taxes, liens, judgmcnls, encumbrances, and assessments lawfully attaching to o assessed
against the Property, including all charges and assessments jn Connection with water, water rights, and water stock Pertaining
to or reasonably necessary to the yge of the rea) Property descripeq above, and Promptly deljver to the,Govemment without
demand receipts evidencing sych Payments, T o o

“B) To keep the PIOperty insured a5 required by ang under insurance Policies approveq by the Government and, at
Lits Tequest, to deliver sﬁch‘quliéie§ to the Govemmenl.
i (9 To

wposes, !
ply with all laws, ordin

nection with sich loan; DB gl
sE(16) Default hereunder shall constitute defay]y under 3

sécur,ed;ins,!rument held:’of insured by the Government and ¢

other Security instrumen shall constifute default hereunder.
"(17) :SHOULD DEFAULT occur in the performance o

lhis,jnslrumcnt, or should the parties named a5 B i

er be declared. bankrupt or an i

Purpose orally or In writing and Trustee's
at foreclosure saleshajl be conclusive evig
8ate duly authorizeg in accordance herewith

(19) . The




(20) All.powers and agenciés granted in this instrument are’couple interest and are irrevocablé by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to' remedies provided by law. S

(21) Borrower agrees that the Government will not be bound by-any present or future laws, (a) prohibiting main-
tenance of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought, (b)-prescribing any:other statute of limitations, or (c) limiting the conditions which the Government may by regula-~
tion impose, including the interest rate it:may charge, as.a condition: of approving a transfer of the property to a new Bor-
rower. Borrower expressly waives the benefit of any such:State laws: - . : : .

(22) If any part of the loan for which this instrument is given'shall be-used to finance the purchase, construction or
repair of property to be used as an owner-occupied ‘dwelling (herein called ““the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or national origin. S :

.(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.

.(24) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other address.is-designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States:Department.of Agriculture, Portland, Oregon 97204 and in the case of Borrower at the post office address
* . stated above. ot e :

+~(25). Upon ‘the final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation, contingent or otherwise; contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance. T

(26) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or. applications. of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declaréd to be severable. ‘ o

WITNESS the hand(s) of Borrower this _ Tth. " dayof —_November ,19 84

ACKNOWLEDGMENT

R R FOR OREGON
STATE OF OREGON : C- ) ) .
COUNTY OF . _KLAMATH : g -
’ On this;;' _ qth day of November , 19 .ﬁ personally appeared the above-
named ' LOU JEAN HERRERA ’
and iclgnowlédgéd the Vférvéigoingb instrﬁment to be __her voluntary act and deed. Before me:

f'/ :, [NOTARIAL‘SE:\EI N - o~ A Notary Public.

V ) : N My Co;r;mission expires / // // él/ f 7

STATEVOF OREGON:  COUNTY OF KLAMATH:ss .
1 hereby certify that the within instrument was received and filed for

v

record on .the_7th day of lovember : A.D., 19 at__4£:1% " o'clock ? M,
and duly recorded in Vol M84 of Mortgages on page__18937

L EVELYN BISHN, COPNTY CLERK
Fee: $ 16.00 Indedz $1.00 by: ﬁ/h-, 5% ,Deputy




