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THIS MORTG
J. CLOUGH,

Mortgagee, S A ' i
w 7 eration of _One_ Hundred. Thirty. Thousand
.vs.ix;;Hundr.ed..,and..;.q.0,/.1.0.0 mmma e £ —imm = Dollars,

& tdhinifpaid by said. mortgagee, does hereby grant, pargain, sell and convey unto said miortgagee, his_heirs, ex-
ecutors, aHminis'iiétorS and assigns, that certain real property situated in’ Klama‘thi ; County,
iState of Oregon, bounded and described as follows, to-wit: =
Lot 18 (except and excluding the North l.51‘feetY’éﬁd*L0ts 19, 20
‘and 21, Block 18, SECOND RAILROAD ADDITION to the 'City: of ‘Klamath

‘county of ‘Klamath, State of Oregon.

- % ‘Together ;with all and “singular the tenements, hereditaments and appurtenanceé thereunto belonging
pr_in‘ anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
‘profits therefrom, and any ‘and all fixtures upon said premises at the time of the execution of this mortgage
or.at .any time during the term of this mortgage.

SiTO HAVEVAND; TO HOLD the said premises with the appurtenances anto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intendedﬂ‘dto _secure the payment of...one
‘following is a substantial copy: . - e .

K Jam el £aN2, 08
jointly and severally, promise

.21 Tetom St g e T - 7p; DOLLARS, .

ey - Y} SR B e, ALSFITER S AG ZTUTeLL
.with mtetesj_ﬁl&uon at the rate of L5, .. percent pear:)anm_xm from .~izir .ty 2GR 2w " antil paid, payable in

,.in'siallménts..ol not less than 32&“::0.(1..17.4.,.... . in any one payment; interest shall be paid W LR ooand

o I cluded io i -m_'paymenls above required; the tirst payment to be made on the.. ... /57 ... day of F’ﬁ

ey
19 S’{- ) and a like payment on the .. ErRFT day of.. 2aCu..n [ERT Jv S AN therealter, until the whole sum, principal and
inte . if any of said instaliments is not_so paid, all principal and interest to becorne immediately due and collectible at the
option o H . is_note is placed i attorney for collection, I/we promise and agree to pay holder's
reasonable at g i st3, i
amount of such’f

is tried, heard.or: decided.

ttorney's fees shall b n which the suit,er action, including any appeal therein,
AR p — ;
* Strike v{orﬂi 'nc'! éppllcnblo. . :

o

fepoaces wo1e 182 L.l TP A I — :

s liled hereon; however, it a suit or an action is filed, the

“3RM Ne. 17—INSTALLMENT NOTE. R i SN

~---. The datgro'i, maturity. o the dabt"securad by this mortgage is the datehon >whic1‘l~ the last scheduled principal payment be-
cories due, to-wit: January e . ,xtx_?.OO ce v .

ceen T And said miortgagor covenants to and with the mortgdagee. his heirs, executors, administrators and assigns, that he is lawfully
seised_in loo’éinxplo/b('sqid promises and has a:valid, unencumbered title thereto
and will warrant -and forever Hdelisnd‘ the same against all persons: that he will pay said note. principal and interest, according to
the te ; -while of said-note remains unpaid he will pay all taxes, assessments and other chargos of every
nature w. .be:levied or, 3 inst -said property, of this mortgage or the note above described, when due and puy-
able and be uent; that he will promptly pay and’ satisly any and all liens or oncumbrances that
are or may become :liens ion: i or. any.part thereol superior to the lien ot this mortgage; that he will keep the buildings
fiow on or which herealfter ‘may. be:e d-on .the said premises continuously insured against Joss or damage by tire and sul
hazards as the: ‘mortgagee . may i 1 ire, in an amount not less than th inci,
obligation sscured by :this mor co y or comp ies acceptable to the mortgagee.
gdageo and then -to-the_mo LAY i s may appear; all policies of insura
gdages as soon a8 insured.- Now if the mortgago i y reason to procuro any such insur
least fifteen days prior_to irati any policy of insurance now or
I me at mortgagor's
r suffer any was id ises. e, the mortgagor shall
or niore_financing staferments pursuant -to. th ifors Commercial Code, in form satis-
o- the mortgagee, and will ‘pay for filing the 'same In’ the’ ‘pfépef“public otfice’ or “oftices, as well as the cost of all lien
de by {filing officers or searching ‘agencies as may be ‘deerhed'desirnble'*by the mortgagee.
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gﬁex morléag&i‘ warrants that the proceeds of the loar ‘represented’by" thé:above described note and this mortgage are:
; LXK B XA K AN A S XML HoR: kﬂ% ¢ 9000 4 ,
-~(b) -for an organization’ or ev}enk‘i! mortgagor tsxg’g n’gtu person) "are Msg %?-(co x?é?a(lg "than

agricultural purposes. k

=" Now, therelore, if.said mortgagor shall keep and perform the cov ts herein tained and shall pay said note according
to its terms,:this_conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of

“Tall .of said covehants and_the payment of said note; it being agreed’ that a failure to perform any covenant herein, or if a pro-
ceeding. of any ' kind .be -taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare - the - whole. amount- unpaid.-on said note or on this mortgage at once due and payable, and this mortgage may be fore-
‘closed. at .any time: therealter.. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium_as: above: provided for,.the mortgagee may at his option do so, and any payment so made shall be added to and become
a -part of the debt secured by.this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any- right.arising to the mortgagee for breach of covenant. And this mortgage may be toreclosed for principal, interest and all sums
paid:by. the mortdagee..at any.time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suif: or dction-being -instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee. for title reports a’n'd“t't‘le:sg;archf all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable ‘as plaintiffi’s atforney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor furthér promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees
on such appéal, all-sumis to bé'secured by the lien of this mortgagde and included in the decree of foreclosure.

“*v - Each and. all’of the_ cover and agr herein contained shall apply to and bind the heirs, ors, administrators
and assigns of said mortgagor _and of said mortgagee respectively.

- Ifr case. suit. or aétion is:commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
‘receiver:16- collect..the rents-and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after . tirst deducting all of ‘said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

““In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the li the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

II\f W,ITNESSi WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written. o A
: : /ﬁ\) J./?ﬁﬂﬁGH, 111
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STATE OF OREGON; -

*Coumf} of Kléma th "

p;;eared. tilq above named el a CLOUGH . XX e

voluntary act and deed.

Before, me:
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Nota/y Public for Oregon 5 /—2 /f ay
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in’ book reel volume No.... ...on
B o | SPAGE RESERVED page.. . 18944 or as document/ftee/file/
; L ( LT : : U ror . instrument/microfilm No. 42956 . ,
E.”J. CLOUGH, JR. and RECORDéﬁ'éLSE ~ Record of Mortgages of said County.
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TO
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