10SA—MORTGAGE-—One

THIS MORTGAGE, Made this... S5th day of November
EDWIN J. CLOUGH

SRR AR R -Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . ¥..Thousand
;iSix-Hundred and 00/100 - CTmmTITTTT=ssos===—===Dollars,
_to him’ paid by said ;nérfgagéé; does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors,”administrators and assigns, that certain real property situated in : Courity,
Sta(e of Oregon, bounded and described as follows, to-wit: X

‘Lots 9, 10, ll-and 12 in Block 45 of Malin according to the
~official platithereof on file in the office of the County
Clerk of Klamath County, Oregon. . '

: /Tégé'fhei"with:,éirl “and: singular the tenements, hereditaments and appurtenances thereunto belonging
or inf'an'ywis:e Vappertaining,: q’n/d: which may hereafter thereto belong or appertain, and the rents, issues and
profits-therefrom, and -any ‘and all fixtures upon said premises at the time of the execution of this mortgage
or at’any time during the term of this mortgage.

=+TO _HAVE V}ANDi TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, adgzﬁniétrators and assigns forever.

.- This" mortgage | is intended to secure the payment of..one , of which the
following is a substantial copy:® - :

- . - Kloomarh falls (REEs 7 1954
;Er I (or if more than one maker) we, jointly ~nd severally, promise ‘o pay to the order of .£ CLouaH TX.
cHeR ELDA ELCLoUbH o
: f'.: : C o ERT at. Pp 6
£ g ins ousars S Ao Mg Ml T I .

aaznzc,Q.IH‘uzlg;?;s!gm ?m ...s..é(.«‘..r..,.a.,.\.r..a‘.%... Y/ ;;;,-.g/;%‘n,, RS AT o 5 v e DOLLARS,
st thereon at the rate of /9 ; ....percent per annum from .27 oM DGR i until paid, payable in
o ..installments of not less than $.2000.7" . in any one payment; interest shall be paid /7R85 T and

%0 treeadelioh
.i%is included in. - g Sl

, and a like payment on-the - £ IRsT .day of . .2.60y.  amenr el -.......therealter, until the whole sum, principal and

interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attarney for collection, I/we promise and agree to pay holder's

* . reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action is liled, the
:: -amount of such”teasonable attorney's lees shall be lixed by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided. ;v v o« P ) , /j e
N T = : - S T
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/

the “minimum ‘payments “above required; the first payment to be made on the -3 day of. Fe8. .. ...
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)lM No. 17—-IN57;AI.I-MENY NOTE. < - SN Stevens-Ness Law Publishing Co., Portland, Ore,

s

e ; Lo ee o 3 LEn ;’ R : . ' B P
E The ‘dateof méturrx'rt;i‘dl"t{zéf debt secured by this mortgage is the date on which the last scheduled principal payment be-
" comes ‘due, to-wit::: o January 2 9 . X .2004 : .

i - And. said morfgtziidr/ covenants t0 and with the mortgagee, his heirs, s, inistrators and igns, that he is lawtully
- seizxed in fee simiple of said . premises and has a valid, unencumbered title thereto

and ‘will- warranf’and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereaf;: that while any part. of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature.which-may:be levied or assessed against said ‘property, or this mortgage or the note above described, when due and pay-
able .and: before the same-may becoms. delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or-may become:liens on'‘the premises or any part thereof superior to tha lien of this mortgage; that he will keep the buildings
now on or. which hereafter 'may-be.erected on the said pr i conti; ly insured agai loss or d. ge by lire and such other
:hazards as’the mortgagee: may: from’ time to time require, in an amount not less than the original principal sum of the note or
obligation- secured -by 'this mortgage; in-a.c pany or companies acceptable to the mortgagee, with loss payable tirst to the mort-
vgagee and ‘then to- the mortgador . as their-respective interests may appear; all policies of insurance shall be delivered to the mort-
" gagee”as soon’as-insured. Now-if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
:-to the mortgageé at. least filtéen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may-procure the same at mortgagor's expense; that he will keep the buildings and improv on said pr i
in good repair and will not commit ‘or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Commercial Code, in form satis-
{actory to the mortgagee, and will pay for filing the same in the proper ‘public office or offices, as well as the cost of all_liea -
searches. made by filing olficers or searching agencies as ‘may’ be deemed desirable by the mortgagee. TR




=7 context SO requires, the singular pronount shall be taken to mean and
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; that it the
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: and that generally all gtammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

‘corporations and to individuals.

REOE, said mortgagor has hereunto set his hand the day and year first above
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«IMPORTANT NOTICE: Dalete, by lining ouls whichever warranty {(a) of (b} is not oPs
pll:oblr it warronty {a) s applku\:h and if the mortgages is @ creditor, ©3 such word
is defined in the Tnnh-in-hnding Act and Regulation Z, the mortgogee MUST comply
with the Ac and Regulation by making. required disclosures; for this purposes if this
ini y.is 1o be o FIRST lien to finance: the purchase of o dwaslling, use Staven

Form No. 1305 or eg t1ent; if this instrument is NOT to be a first lien, use Stevens-
Ness Form No. 1306, o squivalent. ' -~ IR ° P R
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L (FORM No. IOEA_)
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STATE OF OREGON,
County of Klama
1’ certify that the within instru-
: rece,b‘{ggeril re{ecord ?;' Sg'e
at M., and recorded
in book/reel/volume No... 184
page 18946 ... or as docum'ent/fee/file/
instrument/microﬁlm No. 1‘2957 ....... R
Record of Mortgages of said County.
Witness my hand and. seal of -
County affixed. co
County Clerk

e




