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THIS TRUST DEED, made this ........kx! day of 112
ALVA G. ROBERTS and LOUISE J. ROBERTS, husband and wife

1%

‘.TITLE C0. ,: INC. ..., as Trustee, and

e TS WITNESSETH: R
grants, Gba/rgairis, sells and conveys to trustee in trust, with power of sale, the property
. ‘...County,'Otegon, described as: :

That portion of the N 1/2 of the SW 1/4 of the SW 1/L of Section-22; ‘Township 39 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon,:lying Easterly of the
Eastezj‘._l.ﬁ:?;g\ht;of',‘yra.}’ri" line of Round Iake Road, as it existed “August - 233 1971. i

‘="together with all and ‘singular’the ten heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now “or hereafter -appertaining,-and the rents, \issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
~.tion-with said real estate. A ; ks £

o % FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

fsfun of .. FQURTEEN "f'THQUS/ANDA_.FOITR ‘HUNDRED..THTRTEEN. AND..81/100

———e T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made_ by. grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be dite and payable .. per terms of. note .
... The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned: or .alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations Secured by this instrument, irrespective of the maturity dates expressed therein, or
héréin, shall become immediately due and payable. A .

=.The above ‘described real_propertyis not currently used for agricultural, timber or grazing purposes.

To protect :the secufity. of -thi: " deed; -grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
|. To protect,. preserve and “maintain -said ‘property in good condition granting any easement or creating any restriction thereon; (c) join in any
and “repair; not fo rem or.-di lish -any - building- or improvement thereon; subordination or ‘other agreement allecting this deed or the lien or charge
‘ot €S commit o permit any waste of said property. R thercol; (d) reconvey, without warranty, all or any part of the property. The
-2, To complelg;or-resrore:prompﬂy and in good and workmanlike ~ frantee in any reconveyance may be described a3 the "'person or persons

any building or pr ¢ ‘which -may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matlers or Iacts shall
destroyed thereon, and pay When due all costs_incurred therelor. . be conclusive, proof of the truthlulness thereol. Trustee's {ees for any ol the

7273, To comply with all -laws,  ordi y “reg P cov ¢s, condi- services mentioned in this paragraph shall be not less than

tions and restrictions aifecting said property:: it the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such- 1 ing ¢ ts .pu. ¢t to -the if Ci - time without notice, either in person, by agent or by a receiver 10 be ap-
cial :Code as the beneliciary -may - require

“and to pay; for filing same 'in the pointed by a court, and without regard to the adequacy of any securify for
proper public otlice or offices, as well as .the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling oflicers or searching :agencies “as ‘may be -deemed ‘desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. e SR i igan S sl issues and prolits, including those past due and unpaid, and apply the same,
.. 4. To provide and coniinubusly <maintain ihsurance ‘on the buildingds less costs and expenses of operation and collection, including reasonable attor-
now -or hercaftererected . on thé said premises against_loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and .such other hazards as ths beneliciary ‘may !BT i time require, in ficiary may determine.
@in amount not less® than. § . 1i1:,1nsura eV 1ue .., written in 11. The entering upon and taking possession of said property, the
i table: to the b i v.iwith loss payable.to the latter; all  collection of such rents, issues and prolits, or the proceeds ol tire and other
policies of insurance Shail be delivered ;16 "the bencliciaryas soon as insured: insurance policies or compensation or awards for any toking or damage of the
il  the grantor shall:{ail :lor any..reason to: procure ‘any such insurance and_ to property, and the application or release thercol as nforesaid, shall not cure or
deliver said policies:to the beneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ol any policy "of “insurance d on said buildings, pursuant to such notice.
the - beneficiary rmay  procure Zat ] gr 0 . The amount 12. Upon delault by #rantor in payment of any indebtedness secured
collected under any tire -or ; d by beneli- hereby or in his perlormance ol any agreement hercunder, the beneliciary may
ciary upon any indebt d in such order as beneficiary declare all sums secured hereby immedintely due and payable. In such an
may determine, ¢ . beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to loreclose this trust deed
any part thereol, ased to grantor. Such “application or relcase shall in equity as a morlgage or direct the frustee fo foreclose this trust deed by
not cure or waive’ any _or notice ofdelault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
S . : ¢ and cause to be recorded his written notice ol delault and his election
o8 fram “construction L'ens and (o pay all to sell th i i rty to satisly the obligation secured
taxes, assessments 4nd other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, five naotice
against said property belore ~any . part .ol 'such taxes, assessments and other thereol as then . required by law and proceed to foreclose this trust deed in
charges become :past due -or : delinquent “and promptly deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary: should " the_ grantor {ail to“make payment of any taxes, assess-
ments, insurance premiums./’liens or other’, charges’ payable by grantor, either
by - direct payment or - by-_providing beneliciary with® tunds with which to
make such paymenf,;benéliciary may, .at s option, (nnke payment thereol,
and the amount. 50 paid, ‘with interest at:the rate set forth in the note secured
hereby, together ‘with the obligations described in paragraphs 6 and 7 of this
:;z:: z:z’ s:::golb‘: :,z‘i’:gr ‘i‘:l a:r‘liyt”m':,se':ris’;:g ?rlm:'ebzzbc‘h s:clun;endy bg'l I'I;:: Zo_t then be due had no default occurred. Any other default that is capable of
covenants "hereol and for such.payments, wth interest :as aloresaid, the prop- ote;'l?gga(‘i::;eir”zmgedcumd by tendering the perlormance required under the

3 0 eed. In any case, in addition to curing the default or
érty hercinbefore described, as_well ~as the grantor, shall be bound to the il In
same extent that “they are bound. {or 'the pay of ¢ bligati herein delaults, the person elfecting the cure shall pay to_the beneliciary all costs

e = .
. et A and expenses actually incurred in enlorcing the obligation of the trust deed
Jescribed, and all such pay ts shall be imi y due and payable with-  ogether with trustee’s and attorney’s fees riz e the provided
out notice, and the nonpayment thereof shall.:at the option of the beneliciary. by law.”
render all sums secured by this trust:deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and at the time and
CO"S'"";E ‘;_g’;:‘;h :"1 ‘;‘:‘:f“l:'ege‘:g& Eia'x‘pens’i's ‘of this trust includiﬁg the cost place designated in the notice ol sale or the time to which said sale may
of -title search.as well .as the other costs and .expenses of the trustee incurred f’: c’,’::"’;::?:, a;r p,.::ws‘g:gml:{ I:‘;’éelzh;n;m:}l':?l ':""ﬁ'\'sl:" ”"Ze’p’:p"'yc:’"ht:
in connectlilon,;—wilh' :;:i" enforcing, this jobligation -and trustec’s and attorney’s  auction to the highest bidder Hor cash, payable e e thne of D Trustee
fees actually mcurred. - B 7 h FEeLvE . . . . . . . - ¢
20y o appear i n or, proceeding purporting (o shall delyer P e ey covenant. e Y e or i
allect the security: rights s ;of bel Hrustee; and in any suit,  plied. The recitals in the deed of any matters ‘of fact shall be conclusive proof
‘!c'm"u?" z)r’tx:;":ﬂ;g,:l;w Y:’f‘f’::;w'g:!_;‘d‘ﬂf of the: truthfulness thereol. Any person, excluding the trustee, but including
an; L . = ici
clu):ﬁng evidence ol title an trustee's attorney's lees; the the grantor and beneliciary, may purchase at the sale. 5 i
amount ol attorney's fees. Tnentioned in this paragraph 7 in all cases shall be 15. When trustes sells pursuant fo the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgaent or shall_apply the proceeds ol sale 1o payment ol (1) the expenves ol wale, in-
decree of the tfial court, grantor: further’ adrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee s
pellate court shall adjudge .r ble lasithe .k ficiary's or trustee's attor- atforney, (2) to the obligation secured by the trust deed, (3) to_all persons
Pey's fees on such appeal. N ] o s ] having recorded liens subsequent (0 the interest of ”.ie trustee in the trust
It is mutually agreed that:’" - B ht.he order ol their priority and (4) the
7= = 8. In the :event that any portion_or all of. said property shall be taken is successor in interest entitled to such
under the right of eminent { in or { i b ficiary shall have the
right, if it so’ elects (o require thathnl‘l,ror any portion ;)I ’:he monies pnyub:;
nsation for “such’ taking, .w ich®are "in excess Ol the amount requir: + )
O reasonable .costs. -expenses ahd attorney(s. lecy Ceoussarily_paid or pnder. Upon such O ested and without conveyance 10 ties conterred
;"C“':’dbb)' grantor ;in. such procetgings}ishnl&'be “paid “:‘db"':d'ci"',y Innd upon any trustee hercin named or nppoin‘t‘rd }:er:-.ur':t(!):-‘r";fn‘::?l suc‘;i’;:):ooi:t::nl
. appli it - fil i “reasonable’costs  and:expenses & attorney’s lees, vt apEy . - men’
E b«’;’t’h in l);le trial “and Il'pnellnle/cour!s’,‘,necessarily paid or incurred by bene- "L'}gc;"b\:f;':‘::'gzc;?;&bﬁ, ";:g'"?o’"‘:;:e""“::"::i'”’:f’;'h "':_'c“";d Z" b‘::"’?’:'f';
% ‘ticiary in such proceedinks,"and the balance applied upon the, indebtedness whiGh' the property. is. si < shnlrbe records mo’l ""‘"o" r.w .";’ t
1 ‘secured hereby; and grantor ‘agrees, at .its own expense, to take such actions  oih uccp wp trast € P! ol proper appointmen
i {3 as shall-be necessary in obtaining such com- e successor trusfee.
pi ficiary's request. . . . 17, Truster accepts this trust when this deed. duly executed and
At any tim d from time to time upon weitten request ol benc- nck'nowlndﬂed is made. a public tecord nsmfmvidcd by law. Trustes is nof
" ficiary, .payment of its lees and presentation of this deed and the .note for obligated fto notily any party hereto of pending sale under any other deed of
endorsement (in case ol full reconveyances, tor cancellation), without aflecting trust or ol any action or procegdmg in which granfor, beneliciary or trutee
‘" the -liability of any person for the payment of the indebtedness, trustee may shall- be a.parly unless such action or proceeding is brought by trustee.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior fo 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Il the delault consists of a lailure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

surplus. .. .
16. Beneliciary may {rom time to time appoini a suCCessOr or succes-
sors to any trustee named herein or to any trustee appointed here-
to

NOTE: The Trust Deed Act provides that the trustee hereunder must_be either an‘unomsAy,‘who is an ua_i—yaAgnzmbcr of the Oregon State Bor, a bank, trust :ampun‘
“or savings and loan association outhorized 1o do- business under the lows of Oregon’orf the Unlted States, a. title insurance tompony authorized to insure - title to rea
Zproperty of this state, il:\subs-diuria:, atfiliotes, agents of branches, tha United States or any agency thereof, or an esccow ogent licensed under QRS £96.505 to 696.585.
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" The grantor covenants arid: grées'to and with_'_,the’beneﬁg:mry -and those claiming under him, that he is law-
“fully-seized in fee simple of- said-described real property-and-has -a-valid; unencumbered. title thereto - except -
Trust Deed recorded S el 0y in Volume ‘MBY, page » Microfilm Records
of Klamath County, Oregon, in favor, ©of"the State of Oregon, representéd ang acting throughi!
the Department’ of Veterans' Affairs '
and that -he will Warrant and forever defend the same against all persons whomsoever.

‘ proceeds of th by the above described note and this trust deed are:
-primarily -for grantor's personal, lamily, hold or icultural purposes (see Important Notice belo
XG0 e

MK HKHSEX

S0 Thxs deed ;sp;h'es to, ;'n:;}qk “to’ the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, -succ s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the

1y contract secured hereby, whether or not named as a benefticiary herein, In /onstrumg this deed and whenever the confext so requires, the
. masculine’ gender includes the ferinine and the neuter, and the singular ‘number includes the plural,

IN P_I_’I TIVESS .-WHEREOF, said grantor has hereurito set his hand the

.~ % IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (a) or {b) is

7; not opplicable; i Y {(a} is applicable and the beneficiary is a creditor

- as such word is defined in the Truth-in-Lending Act and Regulation Z, the.
beneficiary MUST comply with the Act . and ‘Regulati making required -
disclosures; for this p Pose, if this i is to be a FIRST lien to :finance
‘the :purchase of a dwelling, use Stevens-Ness [Form’ No. 1305 ‘or equivalent;
if this_instrument is NOT to he a first lien,. or is not to firnancé the purchase :
of a dwelling use Stevens-Ness Form . No. 1306, or equival, i pli
with the Act is not required, disregard this notice. '

{If riu signer of the above is a corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON,

E? County of ...

Personally appeared the. above named

ALVA G. ROBERTS and LOUISE J

a corporation, and t-hat the sea
corporate seal of said

e ,'.aild‘ai:"kn»dl'vledgegl the foregoing instru-
‘ment to be: VTVHE R:T o act and deed. :g‘c’l ;::;z. of them

D ‘ i P ) mah . , ‘| # Betore me:
. (OFFICIAL ; - e
: +SEAL) -

Notary Public for Oregon " s (OFFICIAL
. SEAL)

My commission expires: -

REQUEST FOR. FULL RECONVEYANCE

Te be used only when obligations have been poid.

, Trustee

secured by the foregoing trust deed. All sums secured by said

%" said. trust deed or pursuant to statute, to 1 all evid .of i trust deed (iwhich are delivered to you
7: herewith together with said trust deed) and to reconvey, without warranty, - to the- parties designated by the terms of said trust deed the
; ! BN

estate‘nov_v held byfyou under the same. Mail ;:eégnye_yqnce and déwménts'Lto

DATED: ... .. ..

Beneficiary = s

TRUST DEED : : . =
T qgm No. 881} R - i County of Klamath (5SS
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE. 4 . . ) . ) I cettify that the Within instmmﬂt
was received for record on the .. 8th.. day
of ... November , 1984
A} o'clock . M., and recorded

“+STATE OF OREGON, -

‘SPACE 'RESERVED
5 FOR or as fee/file/instru-
Lawren . Mchll‘RscondEh‘s USE T ‘lihent/z:i;icrqfilm/reception No..l.‘..z..?.,ﬁ.é_.k,
: : ‘ Recor‘d»of Mortgages of said County.
N Witness my hand and seal of
County affixed,

" Beneficiary

AFT:R RECORDI{NG RETURN TO . o B . :
- : : ' e " Evelyn Biehn, County Clerk

| MOUNGAIN BITLE Co., miC, B ol DI
e R T S AR By 1/72. x4 'Deputy

$8.00 Index:T ST.00




