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Motor,

‘as. Beneficiafy,’

WITNESSETH:

s, bargains, sells and conveys to
.County, Oregon, described as:

Grantor irrevocably grant

AII that part of 1ots 7 and 8 in Block
* Oregon, described as follows: Beginning
» thence Sgutl}erly along the Southerly line of Grant

“at right>angles to

7 i tees actua

i ficiary, payment

X property O

" “becomes due an

" Street 85 feet to the Westerly line of 10th Street
_ Westerly line of -10th Street, 60 feet to the point

ogether with all and 4 ts, her ¢ts and appurtenan
ow or herealter appertaining, and the rents, issues and
jon with said real estate :

* FOR THE PURPOSE

“OF SECURIN

62 in Nichols Addition to the City of Klamath Falls
at the most Northerly ‘¢orner o

Grant Street 60 feet; thence Northeaster

ces and all other
prolits thereot and all tixtures now or

G PERFORMANCE of each agreemen

trustee in’ t;iiét‘, Wiih“pqu\'ef:of sale, the proper'ty

er of Lot 8 of Block 62
feet; thence Southeasterly
y:and parallel with Grant
; -thence Northwesterly -along the

of beginning.

Street,_85:

%

rights thereunto beionging or in anywise
hereafter attached to or used in connec-

¢t of grantor herein contained and payment of the

Fifty, Two, Hundred. Fifty.Two..

le to beneficia

not saoner paid, to be due.and payable October.

The date of maturity of the debt secured by this insfru
d payable. In the event the within described
sold,” conveyed, assigned or :alienated by the grantor without first having o
then, at the beneliciary's option, all obligations secured by this instrument, i
herein, shall become immediately due and payable.’’

~The above desgribed real properly/jls' not currgnt!y used for agricultural, timb

‘riote 91‘ Vew»s'n dater herewith, pay

. To_protect the security -of this trust deed, grantor agrees: '
I 1. To protect, preserve’ and maintain said property in good condition
and repair; not to remove Of ‘demolish any building or improvement thereon;
not_to commit or permit any waste of said property. : . - E

Dollars, with intere

ment is the date, sta
property, or any par

- (a) consent‘to th
granting any easernent or creat!
subordination or other agreemen
thereof; (d). reconvey,

f a promissory
1 and interest hereof, if

st thereon according to the ferms o
the -final payment of principa

on.which the final installment of said note
¢ thereof, or any interest therein is sold, agreed to be
btained the written consent or approval of the beneficiary,
d therein, or

ted above,

rrespective of the maturity dates expresse

r or grazing PUrposes.
e making of any map or plat_of said property; (b) join in
ing any restriction thereon; (c) join in any
¢ alfecting this deed or the lien or charge
all or any part of the property. The

: . To complete or restore - promptly .and “in good and workmanlike
“manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when dué all costs incurred therelfor.

S ox 3. To.comply, with all laws, ordinances, regulations, covenants,
sisictioms atlecting said ‘property; it the benc

ting such i é ts pursuant {o the Unilorm Commer-
cial Code. as- the beneliciary may _require>and "to pay for filing same in the
proper_ public oltice or ollices, as well as the cost of all lien searches made

by liling ofticers of searching -agencies as may be deemed desirable by the -
beneticiary. e L PR

§ H condi- services m
tions and re: ficiary so reguests, o

s join in

the indebt

issues and
less costs
ney's fees

< g H Co.

.. - 4 To p and
fow ‘or herealter erected-on
and ‘such other hasards as t.
an amount not less than
companies acceptable to
ficies of insurance shall
lit the grantor shall fail lo

e,

on the &
age by tire
require, in
, written in
e to the latter; all

1

y i
the said premises against loss or dam
he bencliciary may from time to time

with :loss payabl collection
be ‘delivered to the “beneliciary” insurance”
r any reason to procure:any such insurance and_ (o
eliver said policies to the beneliciary at least tifteen .days prior to the expira-
. “tion of any. policy of insurance now or hereaiter .placed on said buildings,
“the - beneficiacy may procure the same at sgrantor’s “expense. The amount
“collécted under any jire or other insurance policy may be applied by benefi-
ciary upan"nny'bldeb(edness secured hereby and in such order as beneticiary
may determine, or. at’ o] b .of bveneliclary:‘th_e,enhre ar_nou_nt so collected, or
any: part ‘thereof, may be 1\ med. fo_grantor. Such application or release shall
not_cure or waive any defaldf or sotice of detault hereunder or invalidate any
act. done pursuant - Lk ’

t to such notr
To' keep,

ce. g .

: said premises.free from constructio

taxes, assessments ‘and other charges that may be levi

‘against said property belore any part of such taxes, assessments and other

charges become past due or delinquent and promptly deliver receipts therelor

to -beneliciary; should_ the grantor lail to make payment of any taxes, assess-

ments, insurance “premiums, Jiens .or other charges p: T _either

by direct payment or by providing beneliciary _wnlh funds with which to

make such: payment, benefliciary may, at ‘its option, make payment thereof,
he rate set forth in the nofe securec

‘and the amount sO paid, with interest at t 3
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of- tl,r%debt secured by this
“trust deed, -without waiver ol any rights arising frogn”’ reach of any of the
‘covenants_ her ments, wth interest as ‘aforesaid, the prop-
certy hereinbelore described, as well as the grantor, shall be - bound - to the
‘same extent -that they are bound for the payment of the obligation herein
“described, and all such pay ts shall be i diately. due and payuble.vg,lh-
out - notice, and the nonpayment thereof shall, at the option of the beneliciary,
_render all sums secured by this rust deed immediately due and payable and
constitute a breach of this trust deed. L i 3 B
6. To pay all costs, fees and expenses ol this frust including the cost
“of title search as well as the other costs and expenses of the trustee incurre
in' connection’ with or in enlorcing this obligation” and trustee’s and nuo_mey':
"1)! incurred. | U

hereby or

event the
in equity

n l'ens and to pay al
ed or assessed upon or

sale, and

obligation
delaults,

by law.’

! be postpo

ing purporting fo < shall
and in any.suit,

ar, including

penses, in-

s fees; the

shall . be

1 irom any judgment or
such sum as_the ap-
v's or frirsfes’s Aaftor.

event ol an appea
her agrees 1o y
as _the b o

7% decree ol.

i pellate court shall adj
ney’s fees on:such appeal.”.
5 It is mutually agreed that:
= . ‘In the event that any portion or all
% under the right of inent do in or 1
right, it it 80, elects, to require that & 2
i as compensation for such ‘taking, which are in excess 1 t
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or
Incurr by grantor in such .proceedings. shall be paid to boneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s lees,
"both in_the trial and appellate courts, necessarily paid or incurred by bene-
¥ ficiary in such p dings. and the bal. applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
. ‘and execute such instruments as shall be necessary. in- obl}ammﬂ such com-
+* pensation, promptly upon beneficiary’s request. .

9. At any time and from time to time upon written request of bene-
of it lees and preuntuﬁon of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
‘the liability of any person “lor the payment of the indcbtedness, trustee may

surplus, . it

shall be taken  opplus,

shall have the
n ol -the monies payable
of the amount required

of said property
S eneficiary
at all or any portio an

trustee,

which the

trust or O
shall be a

ar n_ any
legally entitled thereto,” and the recital
be conclusive prool of the truthfulness

LR I X
time without notice,
inted by a court,

erty or an

ficiary may determine.
11,

property, and the application or

waive any delault or notice ol

pursuant 2lo 8
12.

declare all sums s
S

advertiserent and sale.
execute and ca
to sell the said described 1

thereof as th
the manner provided in ORS 86.7

“13. After the trustee has

sale, the grantor or any
the default or defaults.
sums secured by the
entire amount due at ¢,
not then be due had no
being cured

the person elfectin,
and expenses
together with

14. Otherwise, the sale sh
{. place desig

_in ope parcel or
i 'auctibn to _the highest b
eliver to. !heJ)

theeJM;Peny so sold,
plied. The récitals in
of the truth
the granvtoriand beneliciary,
.. .. 15. When trustee
shall ‘apply

uding th
having recorded
deed as their interests may app

16. Béneficiary"

ke

upon any trustee heroin named or a
and substitul
which, when recorded _in fh:

without warranty,

may be described as the '‘person or persons

i tters or facts shall

thereof. Trustee's lees for any of the
his paragraph shall be not less than $5.
default by - grantor hereunder, beneliciary may at- any
either in persom, by agent or by:a receiver to be ap-
a without regard to the adequacy of any security for
hereby secured, enter upon and tak: i { said prop-
¢ thereof, in its own name suec or O
il ing those past due and unpaid, and apply the same,
and expenses of operation and collection, including reasonable attor-
upon’ any indebtedness ‘sccured hereby, and in such order as bene-

reco; y

entioned in t
~Upon any

edness

The entering upon
o

po

and taking possession of said property, the
nd profits, or the proceeds of fire and other
ing or damage of the
id, shall not cure or
lidate any act done

uch notice.
Upon default by &

. 0 ndebtedness secured
in his pel

the bencliciary may
payable. In such an
I .may p to loreclose this frust dred
direct the trustee to foreclose this_ trust deed by
In the latter event the beneficiary or the trustee shall
use fo be recorded his written notice of delault and his election
tisly the obligation secur
n the trustee shall fix the time and place of sale, give notice
en required by law and proceed to Joreclose this trust deed in
35 to 86.795.

commenced foreclosure by

at any time prior to 5 days belore the date the trustee conducts the

other person so privileged by ORS 86.753, may cure

It the default consists of a lailure to pay, when due,

trus!_deed. the delault may be cured by paying the

he time of the cure other than such portion as would
delault occurred. Any other default that is ca

my be cured by tendering the performance required under the

frust deed. I in addition to curing the default or

beneliciary all costs

bligation of the trust deed

ey's lees not exceeding the amounts provided

ec
y at his
as a mortgage or

hereby whereupol

advertisement and

or

actually incurr
trustee’s and attorn

all be held on the

nated in the notice of sale or the time

ed as provided by law.

in separate parcel:

idder for cash, payable at the time ol sale. Trustee
urchaser its deed in form as required by law conveying
but without any covenant or warranty, €xpress or im-
the deed of any matters ‘of tact shall be conclusive proof
fulness thereol. Any person. excluding the trustee, but including
may purchase at the sale. ~,.

provided herein, trustee
the expenses of sale, in-

n

selfs pursuant fo the powers
the proceeds of sale to payment of (1)

e compensation of the trustee and a reasonable charge by trustee’s
(2) to the obligatio ed by the frust deed, U5) 20 all persons
liens subsequent to the interest of the trintee in the trust
ear in the order of their priority and (4) the
any. to the grantor or to his successor in interest entitled 10 such

may from time (o time apy
y’;tmsteo-mmrd herein or to any U0

n such appointment, and without convey.
latter shall be vested with all title, powers &
ppointed hereunder.
written instrume.
mortgage records of th
shall be tusi

or su

tion shall be made by
o county Or counties in

property is » proof of proper appointment

of the successor trustee.
17.

acknowledged is_mad

obligated to notily any

Trustee accepts

| any action or
party unlcss su

ch action or pro

NOTE: The Trust Deed Act p
or savings ond loan a io!
¢ this state, Its subsidia

der must be althar an atiorney, who
under the laws of Oregon orf

ogents or branches, the

rovides Lt)\m 'i\a trustee haroun
i i 10 busi

ries, affiliates,

the United " States,
United States of any agency

is -on .active, member of. the Qregon State Baor, o bank, trust company
a title insurance company authorized to insure title 10 real

thereof, of an escrow agent licensed under ORS 494.505 to 494.585.
-




neE kTh\e"grantorco»vena}x_rtsa.t'lvd:'rél"g’t“e“e_ws_;tk -and mththe vbe_ngiiciat}z;érid hose.claiming .under him, that hé‘is-las;':-;-
fully seized in fee simple of said described. real: property. and-has’a valid, ‘umbered title thereto T -

and that he will warrant and forever defend the same against. all persoris whomsoever.

The grantor ‘warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, h hold or agricultural purposes (see Important Notice below),

(b) or an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural

purposes. e il o

 This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors; personal representatives, 5 and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In /eonstruing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singula ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hxsha d

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er (b} is
not applicable; if y {a) is applicable and. the beneficiary is a creditor
as such-word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b kil quired
disclosures; . for this pusy if this | 17 is to be a FIRST lien to finance
the ‘purchase of a dwelling, use Stevens-Ness.Form No. 1305 or equivalent; -
if this Instrument is NOT:to he o first Hen; or:is not to finance the purchase '
of o dwelling use Stevens-Nest Form No. 1306, or ‘equivalent. If compli
with !ﬁo Act is not req ired, di d this notice. . S

(1# the signer of the obove is a cosporation, :
use. the form of acknowledament opposite.} . -

STJEA.TEV oF mCAUFORNlA - 3 -
véo‘unt of LOSANGELﬁ ..... i . ‘)’s
"] MV, 872

STATE OF OREGON, County of

y - p- Personally appeared ... ..
" Peérsonally appeafe@!, _ghasapove named... i : . .....who, each being first

e : LosNE 2. CM“K ..... duly sworn, did say'thut the former is the
< . l president and that tﬁq latter is the..

secretary of

a corporation, and ‘that the seal atfixed to the foregoing instrument is the
" corporate seal of said ‘corporation and that the instrument was signed and
8nd acknowledged the foregoing instru- sealed in behalf-of said corporation by authority of its board of directors;
voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
* and deed. .
: . - Before me:

—

tary. Bublic for Seegth MLF N Notary Public for Oregon o (OFFICIBQL
’ : L SEAL

y commission expires: My commission expires: .

- REQUEST FOR FULL RECONVEYANCE . - -
Ye be uted only when obligations hove been paid.”

Trustee

The undersigned. is the legal owner and he Ider of all indebted ! secured b);'_the foregoing trust deed. All sums secured by said
trast ‘deed have been fully paid and satistied. -You hereby are directed, on payment-to you of any sums owing to you under the terms of

said trust deed or pursuant fo tute, -fo cancel all_evid of indebted . secured, by said . trust deed (which are delivered to you

herewith together with said trust deed ) and-to-reconvey, without warranty,’ ‘to: the péu'tiésv designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance:and ‘d ts o ..

Beneficiary

De not lose er destroy this Trust Desd OR THE NOTE which it secures. Both must be deliverad to the trustee for latien before

TRUST DEED | = [ stareororsqfi, e
{FORM No. 881)  ~ ~ R | L _ County of ey SRR
L. STEVENS-NESS LAW PUB. CO..‘PORTL,A‘YND. L. K R ‘ I . L e - K IR I wrﬁfy that fheWithin " t mnt
T : e : G - © U yyas received for record on the ..e...day’
November 19.84
, o'clock 2._M., and recorded
in book/reez[{mm No...M8% _on
1900 or as feeffile/instru-
RECORDER'S USE ment/microfilm/reception No.}2x20
L ) Record of Mortgages of said County.
Beneticiary : [ Witness my ’W?d ’nd seal d

: i “County affixed.
' L SAFTER'RECORDING; RETURN TO
Motor Investment Company Evelyn Biehn, County Clerk
531 S. 6th-PO Box 309 *° , : R L ﬁt y

Klamath Falls . 97601 By~
-“ T - . : K N

TLE

—

sz LA Deputy

Fee: §8.00 Index: $1.00.




