. as Grantor,

as, Trustee, and

as Beneficiary,
WITNESSETH: '

e

‘sells and ébnveys Yo trustes in trust, with power of ‘s.'ale, the property in
—= : : S — — B MM_ZZ)____County, Oregon, described as:
4 The South 40 Feet of ‘Lots 546 and 547 in Block 127 of MILLS ADDITION to
“the City-_c_)ﬁf\‘lflamaj\:h:\]i‘*al'l‘s ,,‘Lia_c’;_\c\:‘cgrc};t.ﬁg +o the official plat thereof on file
in the office of the County C‘lefk"*og‘Klamath County, Oregon. o

BY ROY 7 P T 1O

= ‘which real property is not:cufrently ‘used ot ‘agricultural, timber or grazing purposes, together with all and singular the tenements, heredita-

/;"‘r'ngnts and appurtenances and all other. fights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
= thereof and all fixtures now or thereafter attached to or used in connection with said real estate:

<= . For the purpose of securing:” (1) Payment of the indebtedness and all other lawfu! charges evidenced by a Retail Installment Contract of
even date herewith, made ‘by grantor, payable to the order of beneficiary at all times, in the manner as ‘therein set forth, having a Total of
Payments of $_@XZQ,‘_/0___, payable in _Z&2 ___ monthly ins}; tments of $_Z5. 70 . with an Annual Pércentage Rate
of_ Sé. 50 o%, with an Amount Financed of $ Y200 __ “and any extensions, renewals or modifications thereof;
= (2} performance of each agreement of grantor herein contained:and (3) payment of all sums expendéd or advanced by beneficiary under or
"...pursuant to the terms hereof, together with interest thereon as herein provided.

o ‘Ta protect the security"oft'tbi's' irust deed, grantor agrees:

5.1 To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly

-zand in good and workman-like manner any building which may be constructed, damaged or. destroyed thereon and to pay when due all claims

=for labor performed and materials furnished therefor; to comply with all laws affecting said property or requiring any alterations or improve-

“ments to be made thereon; not to commit or permit waste thereof: not to commit, suffer or permit any act upon said property in violation of
law; and do all other acts‘which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general. " fE T .

. 2. To provide, maintain -and deliver ‘tc beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
“beneficiary. . The amount collected under any -fire or other insurance policy. may- be applied by beneficiary upon any indebtedness secured
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be
released to grantor. Such ‘applicationi ‘or release shall not cure or waive any default or notice of default hereunder or invalidate any act done
“pursuant to such notice. CEraE R S

;= To pay all costs, fees and expenses of th_is trust including the cost of title search as well as other costs and expenses of the trustee incurred
~*in connection with or enforcing this obligation,-and trustee’s attorney’s fees actually incurred as permitted by law.

4. To appear in and defehd::iny action or proceeding purporting to affect the sécurity hereof or the rights or powers oé beneficiary or
rustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in
any such action or proceeding in‘which beneficiary or trustee may appear.

T, '5,*To pay at jeast ten t(10)' days b_ﬂor 16’ delinquency all taxes or assessments affecting the property; to pay when due all encumbrances,

< charges and liens /with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

.. 76...f grantor fails“to ‘perform any-of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but
“without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
<or cause to be performed the same in such'manner and to such ‘extent as beneficiary may deem necessary to protect the security hereof. Bene-
ficigry may, for the purpose of exercising sa__i_gﬁpovwief;' 'egter"pntplthe property; commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof-or the“rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
lien, which’ in the judgement of beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
‘therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
‘demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent {10%) per annum
“until paid, and the repayment of such sums are secured hereby. .

1t is mutually agreed that: - ©

- 7. Any award of damages in connection with any condemnation for public use of -or injury to said property to any part thereof is hereby
: assigned and shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as
above provided for disposition of proceeds of fire or other insurance. : o P

:778. If all or any part, of-the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
‘excluding {a) the creation of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase money security interest for
_-household appliances or (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,
“declare all-the sums secured by this Trust Deed to be immediately due and payable. ‘Beneficiary shall have waived such option to accelerate if,
" prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or transferred reach agreement in writing that the
“credit of such person is satisfactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be at such rate as
?Beneficiary shall request. - =77 o 5 i

“9." Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the '
‘"adequacy of any security for the ‘indebtedness secured, enter upon and take possession of the property or any part of it, and that the entering
“upon and taking pps_sgssi/qn of the p[opgrty shall not cure or waive any default or notice of default or invalidate any act done pursuant to such

Inotice.

. 10. Upon default by grantor ‘in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all
: sums secured immediately :due and payable. - In such event beneficiary at its election may proceed to foreciose this trust deed in equity in the
:Z'manner provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. !n the latter
“* avent the beneficlary or the trustee shall executo and cause to ba recorded its written notice of default and its election to sell the said described
- real property to satisfy the obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

57741 If after default and prior to the time and date set by trustee for the _triisiee's sale, the grantor or other person pays the entire amount then
% due under the terms of the trust deed and the obligation secured thereby, the grantor.or other person making such payment shall also pay to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law. .

12. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary-conse-
quent to. grantor’s default. .

13.‘ After a lawful lapse of time following the recordation of the notice of default:and the giving or notice of sale the trustee shall sell the
property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
a deed without express or implied warranty. .Any person excluding the trustee may purchase at the sale. ’
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: ) , Grilstée Eﬁiﬁ 51;519 the broceeds of sale Xijen sale;
including'lawul fees of the trustee and the reasonable fees of trustee” attorney, (2} the obligations secured by this trust deed,-{3) to-all.persons
having recorded:liens subsequentto-the inteérest of the beneficiary a heé trist deed as their interest may appear in the order of ‘their priority,
and (4)_,;&1& surplus, if any, to the grantor or to his successor in interest entithd to suc‘:hksgrplys. Te ; ]

15. or :-:ri{/ reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or

to any successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be
vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

5' This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and

assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the Retait Instaliment Contract secured hereby, whether
~-OF not named as a beneficiary herein. In construing this deed and whenevgr.ﬂ)efcon,tg)gt,'sp requires, the masculine gender includes the feminine
- “and the neuter, and the singular number includes the plural.’ ) o

"IN WITNESS WHE REOF, the grantor has héretinto'set his hand and seal the day and year first above written,

Witness

Witness ; Grantor

© Witness T - . o o . .. Grantor

“Withess T : " ‘- . o Grantor

STATEOF OREGON, .

CéuntyL

Pérsb)qa‘fl'lv appedred the above héfn?éd%i D - R S and acknowlgdged the
foregoing instrument to be bis Loy 2wt vpluntary act and deed. o ‘ R
.Before me: . FUNT T My cemmission expires: sl - B2
IR . BN N S TA S . . SE : :Notary Public

. STATE OF OREGON " S
COUNTY OF_AZued Zi> p 0t e s
B R . TEE Y N i ol : ; S B EEEEEN BN A‘ . deafein . o -
For value'received, - (45 7oy ns - fSrs z /%ts sgad' . CoO, 2 » Beneficiary herein, does hereby transfer,

assign and set over-to American Savers Mortgage Corporation; an Oregon corporation?the within:Trust:Deed and the indebtedness secured thereby.

- This R2 day:of o7 o 19 ?:’zp' o

DealerQJ?S[ehJ Ea-’/ﬂ‘:& - 0’!‘34 Cc);a

7=

ASSIGNMENT —~ FOR VALUE RECEIVED, the receipt and sufficiency of which is'here y ‘dcknowledged and cbnfesséd; Assignor hereby sells, assigns, transfers,
. and sets:over to American Savings & Loan Assoc.; Lake: Jackson, Texas; this:Deed of. Trust:-and the Retail. Installment Contract together with all of Assignor's
-right, title and interest in and to the other property therein described. : . S O S R .

EXECUTEDTHIS . & .-V';dary of /V‘Jv%; 1967

- s
enior Vice

~Président
/< i PR Y

STATE OF OREGON

County of, Mul tnomah

Persanally. appeared the above named . : R Y - 18 oo e NS and ack ledg

foregoing instrim MG Be " qlli.»fri‘t’a‘)‘r"y‘,’a!jct“vayrid,de'ed. )

LR AT 31 hlS ST T £ ) -
juEi u Nuakﬁm . i - . ‘. V My commission expires: 6;4-88

Before me:. .

.. Notary Public

: STATE OF OREGON
James Dean Johnson o " Countyof____ Klamath

Grantor | certify that the withi? instrument was received
- T P for:record on the- th day of
TO s <. | . \DONTUSETHIS. o .- . .November 19 84
, - ign @ | -SPACE:ResemvED’ i SOVER 5 . ’
Western Builders & Des ign |- ~.FOR.RECORDING. i __o'clock M., and recorded
i LABEL INCOUN. . ., M84 on page 19021

.. TIESWHERE ﬁeco}d of Myortg'ages of said County.

AFTER RECORDING RETURN TO:

* AMERICAN"SAVERS 'MORTGAGE CORS!
9320 S.W. Barbur Bivd,

T¢ 7 Suite 255

Portland, OR 97219 °

1
i

Deputy




