43048

4 gate Marcn 2, 1982 . Re-written date May 20, 1084

PURCHASE AGREEMENT

fThls agreement between Ray O. Stearns and Susie M. Stearns, hereafter
ireferred 'toas Seller, and Mary Lou Smith and Fred S. Smith, hereafter
“referred:to - as Buyer;, dated March 2, 1982 to purchase the 1971 Skyline
‘Mobile_Home’ located at 3333 Shasta Way, Space #62, Klamath Falls,
Oregon 97601 for the Purchase Price of $10,500, OO.

JDown payment of $1 SOO 00 in cash, paid in full this date, (March 2,
#1982)’and. balance’of $9,000.00 to be amortized at 10% interest over
#a period of: 6 years beginning April 10, 1982, in the amount of $167.00
monthlyii, Final payment to be on or before April 10, 1988. Price
”‘1ncludes a. 9xlO Metal Shed and an 8x8 attached enclosed porch.

Buyerx w111 furnish Seller with Fire Insurance in the amount of
$15,000. OO POlle w111 show Seller as the First Lien Holder.

Buyer agrees not’ to sublet without Seller's permission.

"rSpace Rental,;f $75 OO to be paid to the Park Owner by Buyer.

\’Bii‘-INQU_\ 9 nn-v,é \\f:?xln

" idate Januér‘y 4, 1983

;! Buyers of: the above agreement, as of this date, (January 4, 1983}
~ with a Contract Ralance of $8,225.23 wish to be released from this
: agreement; and permlt :John F. Albert to assume the above agreement.

fSellers'hereby agree to permit John F. Albert to assume Buyers agreement.
“~;John F. Albert w1th hls payment of $167.00 as of this date now begins
“ this agreement with 'a balance of $8,058.23. He further agrees to pay

\°xall taxes:as. they . become due and payable plus any interest or penalties
' “'due to default that are incurred.
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STATE 'OF OREGON: COUNTY OF KLAMATH:ss
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