‘ B SECURITY AGR
(General):
SIMINGTON PRODUCTS Co., Iy

{Nome)
Chiloquin,
(City or Town)

i TH COUN

i (hereinofter called the debk:n;fI for o voluable consider;:n'on, receipt whereof hereby is ocknowledged, hareby grants 1o,
2 Y VOLVING LOAN FUND,

P.o. . Klamath Fail . OR 9750

@ securily interest in the lollowing described property

together with ol accessaries, subsmuﬁons, additions, replacements, ports and occessions affixed to or ysed in connection therewith, q¢ well as the products ond proceeds thereof
{al! hereinafter called “the Collateral’): . :

LIST ATTACHED.

L !

wi~cvltural purpose. it ial,
which); and if any the Collateral js bein
proceeds of the soid note, the secured party
Collateral, oo ’

2.2 Arall-fimes

+ Oregon and shall not be removed from i ~~—.__County, Oregon, and if the Collateral is attached fo reql eslate

N the security interest granted hereby, the debtor will on the de-

furnish the loter with discloimers or subordination agreements

R ! e . ) cured ‘party, signed by all persons having an interest in said

ot~ 523 lf 'l:e C(I.'»llmeral is 'l:,:‘ough:’ or’user:! p.nmionlly Ior’b:su_'less or coommerc.lu:, oihedr in the Collaterq) which is prior 1o the secured porty’s interest.

"m::u:;':i'l‘::e':;‘aowz u:’p'o:;:, | he det '°':' ;;;r:cupu place of deb‘:::::sl‘s;nhnsmpglz:el: o?cl:::i 2.6 If the Collateral is crops, o description of the land on which the €rops are grow.
9 © g ; - . e @

P ) ing or are fo be grown js:
fness in’ the following ‘Gther Oregon counties; .

- _\\/ N —; if debtor has . '
no place of business in Oregon byt resides therein, the county in-which debtor resides is N/A

o o ——————County in said sfate,
© 246 debtor is a_corp ion, it is i

ntil such time as written consent to a change of Jocq-

4

ond existing under the laws of the State

of . iré principal office and place of business is located Oregon

. in. County,
. o N 2.7 If any motor vehicles.are included in the above described Collaterol, the secured
at. Star Route BOX 141 -ond its principal office and place of party’s security interest.is to be noted on each certificate of title and each of said certif;.
business:in Oregon is Iocated at the place shqwn at the begidning of this agreement, cotes shall then.be deposited with and kept by the secured party.

Section 3. SPECIAL TERMS AND CONDITIONS; ‘ B — o

C This,-égreement is subject to
ence. -The debtor acknowledges

(Signoture of Dedtor)

If the above contract $ @ consumer credit transaction and therefore within the purview of the Tm'h-'in-
L i Lending Act and Regllation Z, the secured party MUST comply with the Act and the Regulation by making
< Form No. '1201—s, y Ag = the required djq:lq!ugp.s 1o the debtor; for this Purpose use Stevens-N.

»-Stevens-Ness ‘Law Publishing Co. - [ = foerm not suitabie in connection wish sales of motor vehicles or

B g"ﬁ"’"d' Oregon 97204 : SR ? tions. See complete list of Security Agreements and Retail insta

————
. NOTE;




: isoes

"Milwaukee Milling Machine 5500.00
Mill Rite Milling Machine 2500.00
5-Drill Presses 2,000.00
3-Tapping Machines 900.00
Harding Turrent Lathe 3000.00
Colchester Lathe 4700.00
Heron K18 Lathe } : 12000.00
Hendey lLathe 7500.00
Punch Press : 2000.00
Radial Drily Press 3000.00
Hydraulic Press ] 1000.00
Mehamical Press 1500.00
2 Devilbiss Paint Spray Booths 8000.00
Devilbiss Electristatic Paint Gun & Pot 4000.00

coln Wire Feed Welders 23000.00

rc¢ Welders 1500.00

Metal Brake 3500.00

52" Metal Shear 1200.00
4 Metal Cutting Saws (Band) 4500.00
2 Abrasive Metal Cutting Saws 900.00
1 Toledo Indexing Head 4800.00
2 Bendh Grinders 500.00
Inspection Plate 350.00
Tube & Pipe Bender s 2500.00
Metal Sheet Roll ’ : 2300.00
Oxygen & Acetylene Bottles, Gages, Welding Supplys 6200.00
Misc. Shop Tools & Equipment 18,000.00
50 KVA Spot Welder 2000.00
T.M.C Forklift . 4500.00
Wagner ScoopMobile Loader 4000.00
71 G.M.C. 4 x L p/u . 3200.00
76 Toyota P/U g ; 3200.00
Surface Grinder : 2500.00
20" Promacut Carbide Metal Cutoff Saw 4800.00

" Metal Belt Sander 350.00
Catapiller Cat :

7 T Miller Trailer
i 155500.
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P0.Bor 997 : SECURITY AGREEMENT ATTACHMENT

Hlam athRlls e

Freor,

-G - Coavnite

STATE OF OREGON: COUNTY OF KLAMATH:ss
heredeby cg}zl-tify tg:h}e:t the within instrument was received ang filed for
record on e th _day of November A.D., 19 9: o'clock A M
and duly Tecorded in Vol wg% , of ’ on page 1906’8
' .

Fee: ¢§  8.00 Index: $1.oo 72 ,aéj%// , Deputy




