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TRUST DEED

9th

day of

, 19..84 , between

HIS TRUST DEED, made this

November

CLOYCE E. BARNES and SUE B. BARNES

'ﬁ:' KLAMATH COUNTY TITLE COMPANY

as Trustee, and

1

CANINE and LELA M. CANINE

. ‘Grantori xrrevdcabiy grénts,‘bargains, sells
i Klamath.’ -
That part ‘of Lot
Falls, described .as:follows

Beginning at: t

WITNESSETH:

and conveys to trustee in trust, with power of sale, the property
::..County, Oregon, described as:

:4%in%Block 44 of Nichols Addition to the City of Klamath

‘ Southwesterly corner of Lot 4 in.said Block 44, thence

Southeasterly along the Southerly line of Lot 4, which line is also the
Northerly-line of "9th~ Street, a distance of 48.7 feet to the point of

beginning;

thence Northeasterly parallel to the Westerly line of Lot 4 a

distanceibfj60;feeﬁ}'thence Southeasterly parallel with the Southerly
lIine :of Lot .4 to:the Westerly line of High Street; thence Southwesterly

along the Westerly:

boundary of Lot 4;

line of High Street, said line also being the Easterly
to’ the:Southeasterly corner of Lot 4; thence Westerly

along the’South' line of Lot 4 and the North line of 9th Street, 71.3 feet,
more -or ‘less;, to:the place of beginning.

the :t “heéredit.

together with all*and “singulai

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the_ rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said réal estate.

:  FOR THE PURPOSE ;OF-SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumiof .. . FIFTEEN :THOUSAND..AND..NQ/100S..mm=r=mmereome e s s emne - = - .

note,b}“éven dtgi@ Eéiey;'it
ot -Sooner paid,ito be due’and payabl
:The date of maturity of ‘the deb

- _secured by this in
becomes due and ‘payable.. : :

—

To protect .the-security ‘of this trust deed, grantor agrees:
1:To protect; preserve‘and maintain.‘said property in good condition
nd répair; not to remove or ‘dernolish any building or improvement thereon;
not to-commit or permit any waste.of said property. .- - ]
~-— :2. :To comiplete -or _restore promptly. and.in good and workmanlike
T—manner _any building or impmvement .which’may -be constructed, damaged or
Cldestroyed théreon, and -pay when due all costs incurred therefor.
""3. To comply- with -all taws, ordi ir lati

- 3 3 , condi-
lions -and restrictions allecting said property;: il the beneficiary so requests, to
¢z Join in 8. suci ing

.8 B st pursuant to the Uniform Commer-

cial -Code' as the beneliciary (nay:require_and to: pay for liling same in the

proper ~public ollice or olfices, as well :as“the cost:-of -all lien searches made

by - filing “oflicers -or’ searching agéricies ‘as may. be. deemed desirable by the
= SRS < - : K

o -ibeneficiary. T . DS e A
[ -4." To_ provide .and continususly - maintain’ insurance on the buildings
~=— now:or herealter <rected_on the mi7 premises-agdainst loss or damage by tire
and such ‘other -hazards -as ‘th iarys oa i 0 L ite, in
el an.amigunt not less than'$ : fﬂ'li ﬂé]ﬁ’%mé V’amn in
oo jes’ ble “to :the: benelici with “loss :payable to the latter; all
927 poficies of. insurance shall be eliveréd to: thé: bénéliciary as soon as insured;
if: the ‘grantvr shall fail. for any:reason;to. procure -any, such insurance and to
deliver snid palicies-to the beneliciary .at least lilteen days prior to the expira-
tion of -any policy of insurance. now: or: herealter  placed .on said buildings,
the ‘beneliciary may procuréthe -same. ‘at " grantor's . éxpense. The amount
collacted :under any_ lire or other-insurance policy: may, .be applied by benefi-
ciary ‘upon any indebtednéss secured “hereby.“and :in"such: order as beneliciary
may -determine, or_at option ol beneliciary the lentireamount so collected, or
any part_thereot, :may_ be’ rel d to & .~ Suci pplication or release shall
not cure”or waive any. ‘delailt or notice of. delault. hereunder or invalidate any
act. done “pursuant to such notice. . T b
5:.To keep said - pretiises; Ireé lrom constiuction-l'ens and to pay all
taxes; assessments_and “other charges that may ‘be: levied: or assessed upon or
dgainst-said property: belore any: ‘part: of such "taxes .asiessments and other
charges ‘becormne past ‘due-or- delinquent -and promptly deliver:receipts therefor
to beneliciary; should the grantor fail to: make payment.of:any taxes, assess-
ménts,<insurance premiums, liens’ or other .charges: ayable’.by grantor, either
by direct payment ‘or “by " providing “beneliciary: with /funds with which to
make such payment, beneliciary-inay,” at “its option; imake payment thereol,
and the amount so paid,”with intérest at the :rate:set-forth:in the note secured
heréby, her with the obligati described “in-paragraphs -6 and 7 of this
trust :deed, shall be: added. to and-become-a:part -of the debt secured by this
trust. deed, without waiver of -any. rights arising from “breach of any of the
covenants hereof and :for “such’ paymients,. wth “interest as:aforesaid, the prop-
erly -hereinbelore ‘described, -as: well”'as the- grantor, ‘shall ‘be bound to the
saine‘extent that :they :are --hoiind  for. the pay ¢t of.-the igati herein
described, and all such .pay shall be i diately due and payable with-
out notice, and the nonpayment-thercol shall,” at the option of the beneliciary,
render “all sums secared by this -trust. deed “immediately“dué and payable and
constitute a breach of this trust.deed. " . T - o )

" To pay. all costs, fees and expenses ol this trust_including the cost
ol title search as well as-the other costs and -éxpenses of the trustee incurred
in .connection with-or:in:énforcing this obligation and.-trustee’s and attorney’s
féés actually incurred. . L .

."To appearin and, delend “any -action -or: proceeding purporting to
alfect the security rights or powers of beneliciary’or trustee; and in any suit,
dction or “proceeding. in :which'the ‘beneliciary. or trustee' may appear, including
any- suit for the loreclosure.of this deed, fo.-pay all costs and expenses, in-
cluding evidence of title and: the beneliciary's or trustee’'s attorney's fees; the
amount “of attorney's ‘fees’mentioned “in*'this’ paragraph ‘7-in all cases shall be
tixed by the trial court and:in:the event.ol an appeal from any judgment or
decree ol the trial court, grantor further agrces to pay such sum as the ap-
prlilate court shall adjudge teasonable as the beneliciary’s-or trustee's attor-
nevi's dees on such appeal.” o :

It is mutually agreed that: " 5= & 50 e 0

8.  In the event that any portion-or all of said” property shall be takon
uniler the right of i domain ‘or i ion, b ticiary shall have the
right;. il it :s0 elects,:to require that -all or any:portion of-the monies payable
ay compensation lor “such “taking, which arelin excess of the. amount required
{5° pay. all :reasonable:costs;: expenses: and’ attorney’s- leés .necessarily paid or
incurred by - grantor ‘in ‘such- proceédings,. shall *be: paid to* beneliciary and
applied by -it first upon any.féasonable cosfszind ¢expenses..and attorney’s lees,
bath in‘the trial and appellite: courts; ssarily -paid. of“incurred by bene-
ficiary™. in such proceedings;’ and =(he -balance ‘applied-.upon the indebtedness
securcd "hereby; and grontor ugrees,” at its ‘own expeénse, to take such actions
and execute such instruments:-as-shall< be ‘necessary in obtaining such com-
pensation, promptly ‘uponberéliciary’s request:::- PR
T 9. At any time and [rom itime to time“upon written request of bene-
v payment ol .its fees ‘and “presentation-of this:deed and the note for
endorsernent (in cane of full r nvey llation), without allecting
the linbility ol any person_lor the: pay indebted frustee may

phopterialeiash ahwbrs Dollars, with interest thereon according to the terms of a promissory
. paygble to ben;liciary or order and made by grantor, the final payment of principal and interest hereof, if

on which the final installment of said note

*The above ‘described’ réa]f’p{bfndy- is:not' cu rrently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement atlecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘“person or persons
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, benelicinry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon: any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and causc to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lecs not ex-

ding the T ided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which cvent all foreclosure pr i shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time tfo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
thedpn;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a recasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the frustee in the trust
deed ay their interests may appear in the order ol their priority and (4) the
surp’m.\. it any, to the grantor or to his successor in interest entitled o such
surplus.

16, For any reason: permitted by law beneliciary may from time to
time int a or s to any trustee named herein or to any
successor frustee appointed hercunder. Upon such appointment, and without

to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any Irustec herein named or appoint.
hereunder. Each such appointment and substitution shall be made by written
instrument executed by bencliciary, containing reference to (his trist deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is sifuated,
ahall be conclusive proof ol proper appointment of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledded is  made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or pr ding in which & .+ beneliviary or trustee
shall be a party unless such action or proceeding is drought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an unorﬁay, who 1s an’ active member of the Oregon State Bor, o bank, trust company
or:savings and loan ossociation” outhorized 1o do business under the laws of Oregon or the United States, a title insurance company cuthorized 1o insure title to reol

property of this stare,-its subsidiaries, affiliotes,-agents or

branches, the United States or any cgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

L STRVENS-NESS LAW FUBLIBHING CO., PORTLAND, OR. #7204
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The grantor covenants and a

The grantor -warrants that the proceeds of the loan

( zi)*_:primarﬂ-y-hr-grum‘m_":

(b) :tor an organization, of-

- . purposes. S .

k “This deed applies to, inufes:to the

tors, -personal reps tives, 3ssors “an

contract secured hereby, whether or not ‘name :
masculine & includes: the iné dnd the’

benefit of and

»

. IN WITN,

£: Delote,
a) is

* |MPORTANT - NOTIC|
not licable; if

PP y
cas s
b

PP

gy

vy MUST y with the Act and R

-persorak; —favmily ~howsefo
(eygngil grantor is-a natural person) are for b

d assigns. The term benefi
d as a beneficiary herein. In gon

ESS WHEREOF,saxd é{éntbr has hereunto set his h

grees to and ‘with "tlié:A.liehéfic;éi}?f‘:éfzdrltﬁos‘”é Slaiming under him, that he is law-
fully seized in fee simple of said described real property and has a. valid, unencambered title thereto

a’rﬁl‘d‘tqhat he will waxjr'zfin'tla'hdr fo,rgvetﬁéfenjd the same against all persons whomsoever.

represented by the above described note and this trust deed are:
fd-m-1gn'ca1mrat-mngbserfge'nﬂmrmmrivarﬁe-b'éravw,

or cial purposes other than agricultural

binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
ciary shall mean the holder and owner, including pledgee, of the

struing this deed and whenever the context so requires, the

and the singular number includes the plural.

v and year firsj above written.

" by lining out, whichever warranty (a) or (b} is
and the beneficiary is a creditor
uch word is defined in the Truth-in-Lending Act and Regulation Z, the

Tt " i

- disclosures; for this purpose, 'if this instrument isto be a F
*the ‘purchase. of a dwelling, use_Stevens-|
. If this instrument i

s NOT to be a first lien, or is not fo finance

of a dwalling use Stevens-Ness’ Form No. 1306, or equi

ARST lien to finance
Ness Form No. 1305 or equivalent;

‘the purchase
£ o

" with the.AcK Is not required, disregard this notice.
w5 (IF the signes of the above is a corporation, )
use -the form.of acknowledgmeant opposite.) .

S . ) a {o8s

STATE OF OREGON, E

L 7. County of . Klamath

0 November =9

. "Personally appeared_the above nam

:Cloyece E. Barnes.and

- SueB. Bérpes

N ie () R

A e L i

\-\ o Cog . -

-).(}‘.‘.. weeies s e a.."_(-,\ o T .
.QT.ABR!)ﬁcRnowl;dged the ‘foregoing instru-

¥ ckngniad '

EW to be.u.ot‘t.l..., T .act-and deed.

S E

-

(:er"
"J

L otary Public for Oregon T

93.490)
STATE OF OREGON, County Of......ccc.oiviis coiirmins s

Personally ' appeared ... v vand
e e e mre e .. ..who, each being lirst
duly sworn, did say that the former 8 thO e e .

president and that the latter is the

secretary of ...

the seal affixed to the foregoing instrument is the
. corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
_and deed. :
Betore me:

a corporation, an

(OFFICIAL
SEAL)

X 5 ‘l\‘w‘}
77 Im ginmnission ex ires:
it ?

nm‘\'i

My commission expires:

..The undersigned is the legal
“trust deed have been fully paid:an

)

owner arid holder. of. all. indebtedness secure
d satistied. You hereby are directe

. REQUEST FOR FULL RECONVEYANCE

% To be used only when obligations have besn paid.

, Trustee

d by the foregoing trust deed. All sums secured by said
d, on payment. to you of.any.sums owing to you under the terms of
of in

‘said trust deed.or p

- herewith,

ursuant to statute, to 1 all evi
ogether with said trust deed) and to reconvey,
_estate f

*Held by you under the same. Mail rééo}@#qﬁhﬁgéf

_DATED

De wai‘loss of destrey this Trust Deed OR THE NOTE which' it sscure

without warranty,

debtedness secured by .said. trust deed (which are delivered . to you
to the parties designated by the terms of said trust deed the
:'afna;;d:t.ictim‘éhté to, Sl I

‘RUST DEED. |
: (FORM No. 881-1) -
) ;Sf!!!;is-NEsl AW PUB. CO.. PORTLAND. ORE. . i l.20 0

- -Beneliciary

RECORDING RETURN TO

" 'RCTC - Collection #. .

. . STATE OF OREGON,
" County of Klamath
5 I certify that the within_instru-
I ment was -received for record ‘on’ the

84

SPACE RESERVED'
FOR
RECORDER'S USE' : [/

or as document/fee/file/
. * instrument/microfilm No. 45664 .
~ Record of Mortgages of said County.

)  Witness my hand and seal of
~ County affixed.




