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. THIS TRUST DEED, made this ... ' 12th....day of .....September.
IAMES. P SNOOK and .LORETTA I SNOOK .. husband..and..wife

K an Oregon_corporation
HILLIP ife with:

. N as Trustee, and
the right of

SUKVAVership.....
as Beneficiary,

: e WITNESSETH: :
. Grantor irrevocably grarits; bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath.. : _ Oregon, described as:

T_he,.:Nofth one-ﬁalf of;tﬁaﬁ; portion of the NW4NW% of Section 16 and the NE4NE% of
Se;;ibh*l?,.Township’BstQuth, Range 13 East of the Willamette Meridian, in the County
of- Klamath, - State of -Oregon’; lying.East of the main channel of Mill Creek.

‘PHiS TRUST DEED IS A THIRD DEED OF TRUST AND IS BEING RECORDED JUNIOR AND THIRD TO A
S CONTRAGT OF SALE IN FAVOR OF ROBERT JACKSON AND ISABEL S. JACKSON, HUSBU') AND

WIFE AND A SECOND CONTRACT OF SALE IN'FAVOR OF 'RICHARD L. BANLIN AND WILMA HANLIN AND
BOB W. COWBROUGH AND, LONNIE:L. 'BROOKS.

together. with all ‘and singular: the “eriements; hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now: .or -hereafter appertaining; and ‘the" rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. + . R

FOR THE PURPOSE OF:SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of. “TWENTY . TWO ; THOUSAND. “NINE: HUNDRED. EIGHTEEN. AND. 69/100=m==mmmsmmmmrmses

e ($22 ;918:.69) Iy Dollars, with interest thereon according fo the terms of a promissory
rigte. of ‘even date herewith; payable to’beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner.paid, to be due and payable -at_matu Y. R £ J—

The" date of maturity:of.the debt secured by. this instrument is the date, stated above, on which the final installment of said note
becomies due and payable: Irivthe event, the ‘within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. convéyed, -assigned or “alienated by the: grantor. without tirst having obtained the written consent or approval of the beneficiary,
then, at-the beneficiary’s option,:all obligatioris securéd by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become ‘immediately-due and payable. = .

The -above described real property: is not: currently  used for agricvltural, timber or grazing purposes.

To protect the sécurity of this. trust, déed; grantor agrees: (a) consent to the making of any map or plat_of said property; (b) join in
< _1: To protect, -preseive and maintain said _property “in good condition  Granting any easement or creating any restriction thereon: (c) join in any
and ‘repair; ot lo’ remove’ or. Jernolish.any - building or ‘improvement thereon; subordination or other qgrcemcnt alfecting this deed or the lien or charge
not- to- commit or permit-a " waste ol said.propefty: : .. thercol; (d) reconvey, without warranty, all or any part of the properfy. The
L . To complete ‘réstore . promptly: and in~-good -and wworkmanlike grantee in any reconveyance may be described as the ''person or persons
manner.-any : building -criimprovemint whicki raay .bé_constiucted, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when ‘due all costs incurred therelol : be conclusive, prool ot the truthtulness thereof. Trusice's tees for any of the
3. To -comply_ with “all laws, or linances, regiilati 1s. condi- services mentioned in this paragraph shall be not less than §5.
{ions. and _restrictions_alfecting said property it the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join-in uting such 1 inig s Fents pursuant t6 the -Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code:as the beneliciary may. reqiire and {0 :pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

proper  public office or oliices, as:well as-the cost of all.lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling “otlicers or searching -agencies as may be: déemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary., = i S R i B jssues and profits, including those past due and unpaid, and apply the same,
© 4. To provide and " continuously imaintain -insurance- on_the buildings less costs and expenses of operation and Hecti includii ble attor-

now or. hérealter erected on the:said’ rgrcm’ise_fssagmnst loss “of damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and: such. other hazards ‘as . el YA 1 e require, in ticiary may determine.

an amourit not less than !fﬁTT iﬁstﬁ:'élfﬂ‘é vxaltugn , written in 11. The entering upon and taking possession of said property, the
coinpanies acceptable ‘to ‘the Leneliciacy, with. loss._pay: le .to the latter; all collection of such' rents, issues and profits, or the proceeds ot lire and other
policies. of: insusance shall: be deliveréd:to- the benéliciary as_soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail for: any. reason to, procure -any~such ‘insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver- said :policies to:the’ beneficiary at:least- tifteen:days-prior to the expira-~ waive any delault or notice of delault hereunder or invalidate any act done
tion ol any :policy of . insurarice’ now: of herealter. placed -on sa;L_ih buildings, pursuant to such notice.

the bencliciary -may ‘procure the same a4t grantor's’: g¢xpense. e amount . .

collected ;under any ‘lire ‘or. other. insurance policy. may: be “applied by beneli- 12. Upon delault by grantor in payment of any indebtedness secured
ciary -uponzany indebtedness :secuired “hereby: and. “such ‘order as beneficiary hereby or in his performance of any;ngre'zmcnl hereunder, the beneficiary may
may determine, or at option’ of benelficiary.- i ¢ so collected, or  declare all sums secured hereby immediately due and payable. In such an

Y. s, H .
b v 2 k' applicati ¢t the beneliciary at his election may proc rust deed
ariy part -thereol, may be released fograntor.:Such application or release shall ~ ¢venf o Ie e
Ot cure 8r waive any ‘delault or. notice 0f Helault héreurider or invalidate any 17, equity as a mortgage or direct the

& ur i P > advertisement: and sale. In the latter e
act done pursuant to such - notice, _ S . . + a fo b Sed his writt A

5. To keep said ‘premises iree trom construction :llens: and to pay all execule “2 Cﬂl.lje do e :300! el is wrtx en mr.qelo de it and on
taxes, assessments and other. charges- that may. be: leévied: or jassessed upon or to sell ‘he sai escrib "“sh p’rol’?"i to satlsg tl e oi 'ga’ 1013 'seCutr'
against: said property beforé apy part of: such ‘taxes,’ assessments and other "ﬁ"‘b}'i wi E;IEUPOI' the :iml:uel al. dlx the terg-e an p;:ce ohfa e, gn;cn;i ice
charges become past due-or deliriquent and: promptly deliver -receipts therefor thereot as then .’d‘q;‘." OR’S, 8"6“’74‘2)" %";"7‘95 to foreclose this trust mn
to. beneliciary; should the_grantor fail to-make. paymént of any taxes, assess~ the manner provided 1n B to . .
ments; insurance premiums; fiens: or ofthér charges payable by grantor, either 13. Should the bene!iciary .elcct to_foreclose by advertisement and sale
by _direct “payment “ar by - . providin, “beneliciary: with funds with which to then after default at any time prior to five days belorc the date set by the
make: such payment, Dbeneliciary rhay, st its ‘option, imake - payment thereof, trustee for the trustee’s sale, the grantor or .other person_ o privileged by
and the amount so_paid, awith interest -at. the rate set forth.in the note secured ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby, together with the obligations described in-paragraphs 6 and 7 of this llve_ly, _the entire amount th:_n due, under the terms of the trust degd and the
trast -deed,=shall be added -to; and become - part -of the: debt secured by this ¢ I3 and expenses aclual{y incurred in
trust deed, without waiver of . any, rights_ arising frém.-breach of any of the 3 s and attorney’s fees not ex-
covenants hereof and lor such payments,. wth intérest’ as aforesaid, the prop- e portion of the prin-

fore described,. as -well--as the grantor, shall be bound to the , and thereby cure

saime éxtent that they: are botind -forthe payment ol’th/e"obligntion herein gs shall be by
described, and all such payments shall be.immediately due and payable with- the trustee.
ot notice, .and the nonpayment thereof -shall,_at:the option ol the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render -all sums secured ‘by. this trust deed”immediately” ‘Gue and payable and  place designated in the notice of sale or the time to which said sale may.
comstitute a breach of this trust deed. P . d as provided by law. The trustee may sell said property either

6.2 To pay all costs, fees: and’ expenses of t§is. trust _including the cost i rate parcels and shall sell the parcel or parcels at
of title:search as well as the other costs and_expeénses of the trustee incurred i i f payable at the_time of sale. Trustee
in. connection with or.in enforcing this obligation and’ trustee’s and attorney’s H i i y law conveying
fees. actually “incurred. . the property so sold, but without any covenant or warranty, express or im-

“7.. To" appear -in. and defend..any. action..or :proceeding purporting to  plied. he recitals in the deed of any matters of lact <hall be conclusive proof
atfect; the security rights or powers of beneliciary or .rustee; and in any suif,  of the truthfulness thereof. Any person, excluding the trustee, but including
action of proce;dir;g in, which r[hehlgen‘;fllcxarz' or tlus;Iee mt‘:y,_a;z’penr, including the grantor and beneliciary, may purchase at the sale.
any. suit _for the foreclosure of " this deed, to pay. all costs &n expenses, In- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and - the beneliciary's or trustee s ‘attorney’s tees; the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ‘of attorney’s fees “mentioned in- this pardgraph 7:in all cases shall be luding the h of the trustee and a reasonable charge by trustee's
fixed by the trial court-and in the: event 9[ an gppenl from any judgment or attorney, (2) fo the obligati d by the trust deed, (3) to all persons
decrés of the trial court, frantor turther ai’".s 10 pay " such s';'m f’.ﬂ"“"p' having recorded liens subsequent (o f interest of the trusfee in the trust
pellaté court shall adjudge ¥ as the y'sior trustee's attor- Jeed s their interests may appear in - (4) the
ney-s ’";t on ’"ﬂ; "’;‘l"f'"g d that surp'lus. it any, to the grantor or to titled to such

is mutually agréed thaty <2t ool surplus.

8.:In the event that any portion:of -all ot said _property. shall be taken 16. For any reason permifted by law beneliciary may from time fo
uniler the right ol eminent dumain_or (‘cmdrumnhon..benrhcmry shall have the time int A or O e oustee named herein or to any
right. il it so elects, to require that all os any portion” of the moniox payable succes or trustee rted hereunder. Upon such appointmient and without
a4y conipensation : lor: sich taking, which. are in-eicesy 6l fhe amount required cnnvr;'unco 10 the successor trustee. the latfer shall be \'tl’r!l‘l\‘ifh all title,
to pay all remonable. cofs, e ponises and. attorney’s. l".'"j""c"'""'".". paid or powers _and _duties conlerred upon any foustee herein pumed or appointed
incaried: by -drantor. i huch proceedinis; shall bi paid-to beneliciary and hereunder, Each such appointment and substitution shall be made by writlen
applied ; by it first - upon. any. peanonahle: conts apenses’and attorney’s focs, instrument ted by bencliciary iningd relerence fo  thin trust deed
bath ‘inthe trial ‘and “appellafé courls,. niceéasarily !"'5‘1:"53;"“""‘f" by bene- and its place ol record, which, when recorded in the oftics of the County
liciary. in’ such proceedirigs, and’ the balance npplicd “upon the indebtedness Clork or Recorder ol the county or countics in which the property i witunted,
",",""l hereby; and n"""‘”;—"""“" nt "" own' expense, "Ll"."';‘;’;"::‘c;cz:;"",’ shall ba conclusive prool of proper appointment of the successor (rusfee.
:’::sa?;fru‘;n:::c,:'tl;n::;’izr':‘?(;::-:élli‘:ﬁ:y ,rgue';;feaféry !n piy amn * " accepts this trust when this deed, duly executed and
- o9, At any time’ and.-from time fo time upon avritten request of bene- dl}'(’"'dl;d bd law. Ttr:;leedls‘:dm;
ficiary, -payment ol its lees ‘and presentation of this decd and the note for oy oceeding in h'"llwg """f un ;’ ";‘.". other " ‘°
endorsement (in case of tull reconveyances,” for cancellation), without aifecting hall b oy """ r ‘;1, “‘-'. ing In w. ':d' gran z’; ﬂh"f LC“"Y or trustee
the- liability of any person lor_ the :payment iof the: indebtedness, trustee may shall be a party unless such action or proce ing is broug y trustee.

NOTE: The Trust Deed ‘Act provides that the “tristeo hereunder must be’ either an otforney, who 'Is” an active member of the Oregon State Bor, a bank, trust company
of savings and loan associotion’ authorized o do business under the lows of Oregon or the United States, a title insuronce company authorized to insure title fo real
property -of this stote, its_subsidia affiliates, .agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.




U The grantor covenants and

fully seized in fee simple of sai

Thé grantor ‘warrants that the Proceeds of the loan re
- a)*:primarily” for grantor’s “personal, family,

agrees'to and with the beneficiary and . those claiming under him, that fie is law-
d described real property and has a valid, unencumbered title thereto

Presented by the above described note and this trust deed are:

household or agricultural Purposes (‘see Important Notice below),

¢y )‘ for .an -organization, or ( even if grantor is a natural person) are for business or Commercial purposes ofther than agricultural

purposes, -
- "This: deed

ludes ‘the -

contract sequred‘hereby,"{wlge‘ther or ‘not named as a beneﬁciary herein, In construing this deed and whenever the
y ini. °.and the neuter, and the s, gular ber incl,

line gend

: applies to, inires {0 the benefit of and binds all parties
tors, personal,representatives, successors and assigns. The term beneticiary

hereto, their heirs, legatees, devisees, administratars, execu-
shall mean the holder and owner, including pledgee, of the
context so requires, the

les the plural,

L 2o IN 7—,W‘171‘NESS{L. WHEREOF,saxd grantor has hereunto set hjs hand ¢

“* IMPORTANT NOTICE,
ot applicable; if -

baléia, 'bx. lining "out, wi
ity {a) -is

disclosures; for this Purpose,
.. the purchase of ‘a dwalling,

LI this. instru or is no

306, or
tice.

=75 AIE the signer of the above is o <orporation, -
77 use the form of acknowledgment Opposite.}

STATE oF OREGON, "
.. County of Klamath ; 5
/2 19.84. .

Persbnal[y"abpeared }heigbové named,. I
James F, Snook ‘and Loretta J. Snook.

ged ‘the foregoi)

Y act and deed.

8 instru-

H
AP e

STATE OF OREGON, County of..... .

Personally appeared ... eencvcnn...and
B SR e who, each being
duly sworn, did say that the former is the..

president and thas the latter is the

secretary of

tirst

poration, and that the seal affixed to the foregoing instrument is the
Corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of jts board of directors;
and each of them acknowledged sajd instrument to be jts voluntary act
and deed.

Before me:

Notary Public jo Oredon (OFFICIAL
SEAL)

My commission expires:

TNAU AN A
oy ‘civg'ary,Public Iqr :OAregon - ’
m;*.ibfg;i-ssigh?‘eipfw‘s} 7‘& 3-—3
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pursuan"t/to statute, to cancel all evide'nCé.s'ot ind
without warranty,

th together with said truss deed) and to :(ef:ér'xii'}zyf

estate

De not lose or destroy this Yr;n 6nd or

. TRUST DEED |

i STEVENS-NESS LAwW pup, CO.. PORTLAND. ORE.

James F.. Snoc
‘Loretta.J. Snoo,

= e, o e Bem”c""y
AFTER RECORDING- RETURN To B ST
’Re;‘u rno T < ﬂs,;enf e

Fee: $8:

now held byfyou under the same, Mail reconveyance and documentp to ..

THE NOTE which it secures, Both must be- deliversd 1o’

'SPACE RESERVED

RECORDER's UsE

REQUEST FOR FuLL RECONVEYANCE
0 To be used only when ebllgnf!eﬁt‘ﬁav. been paid.

red by the ’Ioregoing trust deed. All sums secured by said
, yment to you of any sums owing to you under the terms of
ebtgdne‘ssvsec_:ured‘ by said trust deed (which are delivered to you

th tfhe partg'es designated by the terms of said trust deed the

Beneiicx'ary

the trustee for before yance will be made.

that the within instrument
was received for record on the
of ... vembe
o'clock A -M., and recorded
in book/teel{ volume No. . M84 on
1916 or as fee/filel{instm-
ment/microﬁlm/reception No, 43111
" Record of Mortgages of said County.
¢ Witness my hand and seal of
County affixed.

FOR

woap

&
RPERE N B 3./'..;..!..5.;.
00 Index:- $1.00 BY 44




