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“as Grantor,
A llstate. Enterprises..

the

i act

covenants hereol and for such payments, e
erty ~hereinbelore described,: as -well as the grantor, -shall” be bound to the cipal as would not then be due had no default occurrel
came -extent “that ‘they are’ bound -for- the “paymient of the obligati herein the default, in which event all foreclasure p! dings shall be y
déscribed, .and -all such paymienits: shall be immediately d_ue.'nnd payable.ujith- the trustee, - . .
the option-of_the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
{ sale or the time to which said sale may

of
in

Camar sl vl M3} Page: 19209 &) |

patrick.James.Brennan..

as Beneficiary,

AKA: 5183 Round Lake Road, Klamath Falls, Oregon 97601

together: with. all and Qirjgdlar the. t
now. -or . hereafter appertaining;
tion- with said-real estate.: L Lo

SE. OF SECURING: PERFORMANCE of each agreement of
sum,
nAoter of evén: "da;t'e” heuréwﬂh-,v b/ayat;lé to l;;né
niot sooner paid, to be dueiarnd payablé :..::
becomes due and payable.~In the: event ithe w.
sold, conveyed, .assigned di:‘a_ltr'énated-'by

then; at the ‘beneficiary's option, all ‘oblig
hérein, shall become immediately .dué-and ‘payable’.

and’ repair; not: to-remove O
not_to cornmit or “permit any’ waste,

manner any_building or improvemnent” which may

destroyed ther
. To“comply with all-laws, ordinancés,. refulations;: covenants, condi-
tions and resirictions atfecting .said property; if the. beneliciary: so:requests, (0 . 10. Upon arny delault by grantor hereunder, beneficiary may at any
join in -executing such financing statements pursuant’to-the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial”. Code as the beneliciary . may require and to pay-for *filing ;same in the pointed by a court, and without regard to the adequacy of any security for
r. olfices,-as well "as the cost. of -all liensearches made the indebtedness hereby secured, enter upon and tfakv possession of said prop-
hereof, in its own name sue or otherwise collect the rents,

proper public: ottice o
by liling. oificers. or searci

déliver said_policies to the: benefi
tion- of any .policy of
collected under:-‘any fire or other. insurance policy m
ciary*upon-.any- indebtedness secure

miay:.detérmine, or at optio
ahy. part, thereol, may be released. to-granfor.
not cure or waive any delault or’

_taxes, assessments an
-agdinst: said property - b

rivakeé - such - payment, beneficiary, mayy

and -the arnount so Jinte g e
hereby:, together with.the obligations described in paragrap:

trust deed,” shall be added to-and ‘becomie” apart of:'t
trust. deed, withou

out” hotice. and the nonpayment thereof sshall, -at th 1
render. all sums secured by diatély ‘due -and payable and place designated in the notice o
-consriluée a

fees actually’ incurred.]

alfect the sécurity Il
! action or proceeding in which the beneliciary

i any. suit for-the toreclosuré ol this deed; to pay all* costs and expenses, in- 15, When trustee sells pursuant
cluding evidence of title “an: .

-1’"(!""

fived by
dicree ol t1he (rial court, drantor-fiirther agd
hle .as th

pellite. court shall ndjudge. re
ney's fees

right, il it so elecin, 1o requiiic, thit - al g
which-are In excess-ol the ammnount roquired  convey t the

applied by, it first upon .any. reason,
both in: the trial

ficiary int such  proc a r

sazared ~hereby; and drantor? ngrees,i':: its -own expense; !b ake such :cnons shall be conclusive proo

a uch i 1 b ecessal in ‘obtaining such com- A -

.‘_’,’Ss;’;‘jf,“‘;,:mm,"."f,';:,’,’l"'b':’:,,‘;’;_,f\,‘s re;(m';te ry. “ - _7"1 4 17. Trustee accepts this trust when this deed, duly executed and

B 9. At any time and frony. fimeto stime, ipai twritfen request of bene- nck_nowledged is, made a public record as provided by law. Trustee is not

ticia payment ol its teesand preseitation -of _this deed and the note for obligated fo notity any party hereto of pending sale under any other deed of
Sveyances: loricancellation). without stfecting trust or of any action O proceeding in which granior, beneliciary or trustec

- M shall Be a pasdy unless such action or procending is hrought by trustee.

endorsement (in case of tull reconvey:
the - liability of any person :for the payment 0l

4th November: ., 19.8%. petween

“THIS TRUST DEED, made this _day of ..
and..l?.atsy...L,...Br.enr.ian.,....as....tenants...by. the. .entirety... ;

Torence. .. HAMmONS. i u -
Financial Corporat ion...

e s S A - WITNESSETH: AP o
Grantor irrevocably grants, bargains, sells and conveys to trustee in ft_nist, with. power of sale, the property
County, Oregon, described as: )

hts thereunto belonging or in anywise

‘nts and appurtenances and all other rig
eafter attached to or used in connec-

‘prolit: thereof and all fixtures now or her

nerits, héred
arid the: rénts, issu s and

grantor herein contained and payment of the

FOR'THE PURPO
Fifteen “Thousand::Two. triqn:_dired...f‘.onty....S.ix.A.Aand....O.O,/.100 .............................................................

_Dollars, with interest thereon according to the terms of a promissory
¢ of principal and interest hereof, it

of
detr and made by grantor, the final paymen

, 19 .

d above, on which the final installment of said note
ithi_n:described property, or any part thereof, or any interest therein is sold, agreed to be
‘~grantor without tirst having obtained the written consent or appioval of the beneficiary.
ns secured by this instrument, irrespective of the maturity dates expressed therein, or

ticiary or, o

The date of maturity of the .debt seciired by this instrument is the date, state

ly ‘used for agricultural, fimber or grazing purposes.

To- protect the security of this trust deed;. graiitor agrees: (a) consent.to the making of any map or plat of said properly; (b) join in
1. To protect, pn,,,":-n‘,-;d ‘maintain: said- property. ‘in~ good condition granting any easement or creatind any _restriction thereon; (c) join in any
- demiolish any building of improvement thereon; subordination or other agreement attecting this deed or the lien or charge
f ot -said ‘property. B} LI thereof; (d) reconvey, without warranty, all or any part of the property. The
iw gbo‘d"arid’workmnnlike gdrantee in any reconveyance may be described as the “‘person or persons
be “constructed,;damaged_or legally entitled thereto,” and the recitals therein of any matters or facts shall
R be conclusive prool ol the truthiulness thereol. Trustee's fees for any ol the

services mentioned in this paragraph shall be not less than £5.

‘The*above described rgul property is-not current!

To- . complete or restore promptly and

n, and pay when due _all costs incurred _therefor:

hing -agenciés as may. be deemed desirable by the erty or any part
2 B issues and profits, including those past due and unpaid, and apply the same.
of operation and collection, including reasonable attor-

beneficiary. i
4. To ‘provid: and “conti ly intain-insurance on’ the buildings less costs and expenses
riow or-.hereafter erected on the “said _ prémises ‘against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene- i
and such other-hazards as the izgelic'iz ay,-tfom’ time_to time, require, in liciary may determine. i
an amount not Jess than P B e ..;.0 e D05, written in 11. The  entering upon and taking possession of said property, the H
companies, acceptable to. the -beneticiary, with: loss payable to- the latter: all  collection of such rents, issues and profits, or the proceeds of fire and other t
_policiés of insurance shall :be delivéred 16 tHe beneficiary as soon as insured: insurance policies or compensation or awards ior any taking or damage of the H
ifthe grantor: shall fail for -any: réason (o procure any such insurance and to property, and the anplication or release thereof as aforesaid, shall not cure or i
delault vr notice of default hereunder or invalidate any act done i
i
1

ary. at least. filteeri days: prior: to the expira- waive any

insurance now- or herealter ‘placed “on sm7¢_i buildings. pursuant to such notice.

the same. at grantor's. ex ense.:.The amount . . !

ather. izt g iay: bg'applied lE:y benefi- 12. Upon delault by grantor in pay of any indebted: secured i

hereby or in his performance of any agreement hereunder, the beneficiary may

1 of beéneficiary “thé entire -amount. 56 collected, or declare all sums secured hereby_immediarcly due and payable.‘ln such an H

Such, application or ‘release shall event the beneliciary at his d" ot d to loreclose this frust :’;d !

* noti -default .h d i idat . in equity as & mortgage or direct the trustee to foreclose this trust dee Yy i

notice of default hereunder-or :y:_vah ate any advertisement and sale. In the latter event the beneliciary or the trustee shall
orded his written notice of detault and his election |

X ¢ all y S . ane.
Lens gﬂ;’,,d" J;foyn :,’, to sell the said described real properly to satisly the obligations secured
s and other hereby, whereupon the trustee shall lix the time and place of sale. give notice

thereol as then requi.red by law and proceed to foreclose this trust deed in

s therefor the manner provided in ORS 86.740 to 86.795.

Beneliciary -may procul
d -hereby, and in: such: order. as beneficiary

déne pursgant to such notice. .
25. To keep said premises irée from constriiction
d other charfes_that may be levied:
beifore any  part of isuch: taxes, asse. rment

chargdes become -past due or delinguent - and.: pro, T T

to Senéficiary . should the grantor lail fo Hiake paymeént ol “anyitaxes, assess-

insurance .premiums, Jiens .or: other charges payable :bydrantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
i tunds with which to then aiter default at any time prior to five days belore the date set by the

tee's sale, the grantor or other person_ so privileged by H
to the beneficiary or his successors in interest, respec- i
hsi6.and 7 of this tively, the entire amount then due under the terms of the trust deed and the i
he ‘debt isecured by this obligation secured thereby (including costs and expenses actually incurred in

enforcing the terms of the obligation and trustee's and attorney’s fees not ex-

reachof any of the - 3 P
ceeding the amounts provided by law) other than such portion of the prin-

d, and thereby _'cure

Py i

¢t .or by - providing beieficiary. with -
its i ment thereof, trustee lor the trus

paid, with interést at the rate set forth.in: the note secured ORS 86.760, may pay

¢ waiversol, any” rights arising:from bl
wth.-interest .as aforesaid, the prop-

“this trust “deed imimeé;
be postponed as provided by law.

breach of this trust deed. . e AT o, The trustee may sell said property either
6. To pay all costs, fees and €ipenses. ol this: trust including the cost in one parcel or in separate parce

title search. as .well as .the other costs- andexpe: .

connection with or in enforcing this obligation and tri

] Is and shall sell the parcel or parcels at

nses of the. trustec incurred  auction to the highest bidder lor cash,

ustee’s_and attorney s shall deliver to the purchaser its deed in form as required

. . N the property SO sold, but without any covenant or warranty, express or im-

defend any: action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof

owers of. beneliciary or..trustee; and in any suit, of the truthfulness thereol. ‘Any person, excluding the trustee, but including
or trustee may. appear, including the grantor and beneliciary, may purchase at the sale.

to the powers provided herein, trusfee

. the beneliciary ment of (1) the expenses of sale, in-

¢ ‘ol attorney's lees méntioned “in this paragraph 7-in" all ‘cases shall be Slading the com h N g
4 en? ? hy " » pensation ol the trustee and a reasonable charge by trustee’'s

the trial court -and il the event-of ":!“""",F“"' 'I":c"’l"")"{":m';":"' or attorney, (2) to the cbliﬁalion sccured by, the trust deed, () to all persons
'::; P2y "‘.- ,"5"'" 0 ’ﬂ.‘ °“"'": having recorded liens su sequent to the interest of the trus in the trust
ryuar istee’s atror dead as their inferests may appear in the order of their prin and (4) the

the prantor or (o his successor in inferest enfitted o s

and’
ights Or_pi

7. To appea

s of tristee’s attorney’s tees; the shall apply the proceeds of sale to pay

nisuch appeal. . T surplus, it any, f©
surplus,

e e T

1t is mutually agreed that: .
8.4 the event that any portion or-all ol -ﬁ't{'r'zoz","lvi=""" be taken 16. For any reason permiited by law beneliciary may from time to
ander the right of 3 or - cond foan;, ticiary ahall hava the time appoint a auccessor or Successors fo any trustee named herein or to any H
I e ainy portion. 6l the monicy payable surccommor {1ustco appointed herounder. Upon such appointment, and without |
(runtee, the loticr shall he vested with all title,

herein named or nppointed

ay cl;lnptns.')linn,lor such “taking,
to. pay all reasonable -Costs, expensesy and attorney's: fees necessarily, paid or powers _and_dutics conferred upon any frustee !
incurred: by, grantor inzsuch procecdings, shall: bepaid: (o beneficiary and  hereunder. Each such appointment and_substitution shall be made by written |
able costs and: expenses and -attorney’s fees, instrument ted by b iciary, Y ining  refarence to thin trust de |
i ded in the oftice cf the County

r: incurred by bene- and its place of record, which, when recor
the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
f of proper appointment of the successor trustee.

.and appellate courts, riecéssarily .. paid. of
eedings, and. the. balance applied upo:

f:the indebtedness, trusfes may

NGTE“The Trust Deed Act provides that The “truste
or s3vings ond loan associationiaut!
property. of this state, its 3V

o hereunder must be either an attorney, who is an_active member of the Oregon State Bar, a bank, frus compan:
ss.under the lows of Oregon or the United States, a titte company horized to insure title fo rea:
branches, the United States or any ogency thereof, of an escrow cgent licensed under ORS 696.505 to 496.585.

i thotized: 10 Hdo_-busine:
Guididries, affiliotes, -ogents’ ar




:The grantor covenants and agrees to. and with the beneficiary. and those claiming under him, that. he is law-
fully seized in fee simple of said described real property and has: a valid, unencumbered title thereto except
for a flrst mortgage to Department of - Veterans' Affairs in the amount of
$63 990 00 -

and that he w:ll warrant and forevet defend the same against all persons whomsoever.

The grantor warrants that tbe proceeds of the loan represented by the above described note and this trust deed are:
iCa)* primarily. ltor grantor’s-pérsonal, family, household or agricultural purposes (see Important Notice below),
(lixxxmxwmxwxK«mxxm»mwxmmxxx«»mmm&x&m{mw&m

Thls deed’ apphes to, inires: to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, “personal representatives, successors ‘and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not ‘hamed as a beneficiary herein. In donstrumg this deed and whenever the context so requires, the
masculme gdend lud the 1 £ and the neuter, and the singular ‘number includes the plural.

IN WI TNESS WHEREOF satd grantor has hereunto set; hgnd the day and year first above written.

* IMPOR‘I’ANT NOTICE Delete, by -lining “out, whi:hovor warranty {a} or [b) is A4 W ‘g NN
ncl applicable; ‘if -warranity :(a) -is ‘applicable: and the beneficiary is a creditor At S St minainfebtiih it - - ) -

sas “such word is ~defined in ‘the -Truth-in-Lending Act and Regulahon z, tha Patrick James Brennan
‘beneficiary MUST ‘comply with the’ Act and R lati

disclosures; for this purpose, if this instrument is to be a FIRST lien fo finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
_if this instrument is NOT to be a first lien, or is not to fmun:e the pur:huso
of a dwelling use Stevens-Ness Form No. 1306, or equi 13 ¥

w:th the Act is not requn'ed disregard this nohce. 3 ’ Patsy VL . Brennan

(lf the signer of the above is a corporotion,
use the form of uzknowledgmenl cpposne)

STATE OF OREGON

County of Qw\\:\ L - <X
: : Personally appeared ...

..who, each being first
duly sworn, did say that the former is the.

' president and that the latter is the....... ...

Secretary Of ... oo e .

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of thern acknowledged said instrument to be its voluntary act
and deed.

efore me:

MX&?\ \\m
Notagy Public for Oreg (OFFICIAL

SEAL)

M Y COmmlSSlOn explres V') ‘3\\- QYL My commission expires: “AN\-DLY

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have been paid.

, Trustee

% The undersxgned is the Iegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

“trust deed have been Iully patd and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

= said trust deed or pursuant to“statute, to cancel all evid: of indebted, secured by said trust deed (which are delivered to you

'fherewnh together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
state now held bylyou under the same. Mail reconveyance and documents to ... ... .

Beneficiary

‘Bio mot lose ordestroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for ion before will be made.

TRUST DEED STATE OF OREGON,
(FORM No. 881) .. Clqunty of
STEVENS.NESS LAW PUB. CO.. FORTLAND. ORE. | e mﬂh&t the within instrument
e TR ST was received for record on the

of
) at .. ., and recorded
SPACE RESERVED in book/reel/volume/No .................... on
FOR PELE eeeeeenenees ool “or as fee/file/instru-
RECORDER'S USE ment/mxcroftfm/recephon No.....ueeun.., »

Re: tdﬁf/Mortgages of said County.
Witness my hand and seal of

County affixed.

Ss.

AFTER RECORDING RETURN TO
Allstate Enterprises
‘P.O. Box 44

.Seattle* WA. 98111

ATTN: - N.! Da?x‘lel

1
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' DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
= repayment of the l\lote‘in) full upon transfer of the property.

" This Due-On-Transfer Rider is ‘made this 4th day of November , 1984 , and is
: mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
& “Security lnstrumentjf) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

.73‘17 Allstatéi, lé:nterpr—'fises ~Financial Corporation

: E ; (the *‘Lender™)
< ofthe same date (the “Note") and covermg the property described in the Security Instrument and Jocated at:

5183 Round Lake”Road Klamath Falls, Oregon 97601
s (Property Address)

<> AMENDED COVENANT In addmon to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant l6 of the Secunty Instrument is amended to read as follows:

16 Transfer of the Propert ora Beneﬁcnal Interest in Borrower. If all or any part of the Property or an interest therein
lS sold or transferred by Borrower (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural

corporatxon ~partnership, trust or other legal entity) without Lender’s prior written consent,
excludmg (a) the creation of a llen ‘or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of: occupancy in the property, (b) the creation of a purchase money security interest for household
appllances, (©)a transfer by dev15e, ‘descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years-or. “less not containing an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by’ thlS Secunty lnstrument to be immediately due and payable.

If Lender exercnses such: opt:on to: accelerate Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower Tiay pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, wnhout further. noticeor demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to asale‘or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferee as if anew ‘loan ‘were being made to the transferee; (2) Lender reasonably determines that
Lenders secunty will not. be lmpalred ‘and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable;(3)interést will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; @ changes in the fefms 6f:the’ Note and this Security Instrument required by Lender are made, including, for
example, periodic ad_)ustment in'the interest rate, a different final payment date for the loan, and addition of unpaid interest
.to principal; and (5) the’ tr nsferee signs an assumption agreement that is acceptable to Lender and that obligates the
“transferee to keep, all ‘the” promlses and agreements made in the Note and in this Security Instrument, as modified if
‘required by Lender: “To the extent permltted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender s consent 10 any sale or transfer.:

Borrower will contmue to be obllgated under the Note and this Security Instrument unless Lender releases Borrower in
wntxng ;

IN WITNESS VWHi-:llEOF. Horro“;er has executed this Due-On-Transfer Rider.

IQ’IM(SeaI) (Scal)

== Patrick James Brennan-: —Borrower —Borrower

@ C'?‘dl‘i’# 6 Aemman (Seal) (Seal)

Patsy L. lﬁrennan o —Borrower —Borrower

DUE-ON-TRANSFER RIDER Second Mortgage—4/82 -FNMA UNIFORM INSTRUMENT

. VMP-74 A consouoxrm BUSINESS FORMS, INC.-MT. CLEMENS, MI 48043 313/792-4700 9613403




Seattle Regional Office

10330 Meridian Avenue, North
Seattle, Washington 98133
Phone: (206) 527-56550

" patrick James Brennan ' ' 19213
“Patsy L. Brennan 5 S

~ 5183 RoundLake Road :

i “Klamath Falls, Oregon: 97601

SEE DEED OF TRUST FOR LEGAL DESCRIPTION

In consuleratlon of a: .1oan granted 13/4/84 by Allstate
Enterprlses, Iinc. 40, e, I agree not to renew or otherwise
add to present _ndebtedness to pept, of vVeterans' Affairs
124 North Ath’ ‘sireet .. Klamath Falls, QOregon 97601

as shown by :mortgage or deed dated without first paying my
1ndebtedness “to Allstate Enterprises, Inc. in full.

s
*reconert® \b
Tl

TR : < : ¥y ""umm\\‘
“Filed 1n conjunctlon w1th Mortgage oY Deed to Secure Debt -

”:f»,j"dated “NoVa. likh JQUh and filed ypv.13th; A Mortgages, Vol. Mily Page
County of Klamath )

STATE OF OREGONY * COUNTY OF KLAMATH:ss
I-<hereby certlfy that<the ‘within 1nstrument was received and flled for

-record on the: 13th ‘day of.__Novemher D., 19 84 at_ _2:22 ofclock P M

SN e éj COUNTY
$ /sz.fQ‘:O Index$100 ' by: j ,Deputy

‘,;tand duly recorded “in Vol M84 of__MNorrgages on page_ 19209




