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RAYMOND J DRIS(‘OT.T. "

THIS TRUST DEED made thxs .: ..... 26th. ... day of
INC..,

1 9...84., between

an. Oregon. .Corporation

as Grantor,

rKlémath County..Title Company

as Tr_ustee,v and

: MRS, I LEE REYNOLDS

as Beneﬁciary,

.. .../, SEE EXHIBIT

irnderl

IIA“

: WITNESSETH:
'Grantor ztrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kla.-.l.'ﬂ.ath i --County, Oregon, described as:

ATTACHED

heredit

together with all and ihe &

and appur

and all other rights thereunto belonging or in anywise

now ‘or hereafter apperfammg, and the renls, lssues and profits thereol and all tixtures now or hereafter attached to or used in connec-

tion:with said.real estate.

#FOR THE PURPOSE ; OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sum of

FORTY THOUSAI\ID'AND NO/.lOOS mmmmmm—

not. sooner pald fo be due and payable

,wA95”

The date of maturity. of ‘the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The cbovo described real proparly is not <urren|ly used for agricultural, timber or grazing purposes.

To protect the Zsecurity- of -this. triist: deed, grantor agrees:

.— To protect,. presérve. dnd maintain -said - properly in good condition
and répair; not to remove or demolish any “building ‘or xmprovemenr thereon;
not to. ¢ommit or permit any wasle-ol said property.

2. To complete or resfore’ promptly_ ‘and: in:. good and workmanlike

Tidi or which :imay bé-constructed, damaged or

desfroyed thereon, and pay when due all_costs iricurred ‘therefor..:

. To: comply .with':all laws;. ordinan regulations,.covenants, condi-
!lcns nd restnctrons alleclmg sald ploperl “the beneficiary ‘so requests, to
join in”e such i pursuant-to -the :Uniform Commcr-
cial ‘Code:as :the beneliciary may reqmre and to pay for: liling same in the
propér public.olfice or olfices, as well ‘as. thé cost- of all 'lien searches made
by {tiling oll:cers or searchmg agdericies as may be deemed des:rabla by the
benehctary

To provnde and continuously mam{am \in§trance -on’ the buildings
now or herealter erected on the:said ~premises against Toss or dnmnge by hre
and: such' -other hazards .as ff jfncwry may - fro et ‘timg require, m
an- amount. iiot less than $ 1 ura%tin a ten in
comipanies: acceptable : to "the” beneliciaty, wnh lﬂss'pa)able o> the latter: all
policies of. insurance shall:bé delivered. to the clicinry .a% soon as insured:
il the Qrantor “shall -lail for: any. reason to procum any such insurance am] to
déliver said pohcus to the beneliciary. at: least. filteen:days:prior: to the expira-
tiori of any. policy “of Jinsurdncé row or: -hérealter plﬂced on :said buildings,
the beneticiary “may "procure the same at grantor's expense. The amount
collecred under ‘any fire or_ other insurance- poli ay be:applied by benefi-
ciary upon-any indebtedness: securéd” hereby. ‘and- in' such order as benelficiary
imay determine, ‘or at option:of benehcmry the enfire- amount “so collected, or
any part thereol, may be releasedto _grantor. Such. application or release shall
not- cure or-waive any delault’ or. ‘notice. 6f default- hereunder. or; invalidate any
act doné pursuant to such:notice.

5. To:keep said "premises Ireé. Irom- construction I'ens:and to pay all
taxes, ‘assessments and cther “Charges that may: be levied or:assessed upon or
against ‘said :’property - before™ ariy. part of: such taxes, asséssments and other
charges -become past due or”delinquent and: promptly.deliver:receipts therefor
fo--beneliciary; should the grantor faili'to. make payment. of any taxes, assess-
ments.. insurance premiums,’ liens or Gther. charges: payable. by "grantor, either
by direct “payment or by providing - benehc:ary with funds “with which to
make such payment, beneficiary :may, .at: its: option, :make payment thereol,
and:the amount so_paid, with .interest-at-the rate set forth:in the note secured
hereby, gether with the obligations” described -in paragraphs”6 and 7 of this
trust -deed, shall be added .to.and become .a-part:of the ‘debt secured by this
trust. deed, without waiver .of “any 'rights_arising from breach of any of the
covenants héreof and for such- payments,:wth interest as:aforesaid, the prop-
erty. hereinbefore described, as -well as ‘the “grantor, ‘shall be bound to the
samie extent. that they .are -bound -for: the.pay o the obligati herein
described,. and all such pay shall be i di. vy -due -and payable with-
out. notice, and the nonpaymient thereof. shall, at lhe opuon of the beneficiary,
render -all ‘sums secured by this. trust deed due and payable and
constitutea breach of this trust deed.

“To pay all costs, .fees and npcnses ol thisitrust mcludm;z the cost
of tifle search as well as the other costs and_éxpenses of the trustee incurred
in-connection:with or .in:enforcing this. obligation and irusfee’siand attorney’s
fees actually “incurred.

7. To-appear in and:defend.any aclion or. proceeding purporting to
altect the:security rights or powers of beneficiary or -trustee;-and in any suif,
action_or. proceeding in which’ thie beneliciary’ or trustée may  appear, mcludmg
any suit . for- the* foreclosure .of - this ‘deed,. o pay: all costs and expenses, in-
cluding ‘évidence of title and the: benehcmrya or trustee's attorney's lees; the
amount’ of “attorney’s lees menrzoned in this paragraph-7 -in-all cases shall be
tixed: by the-:trial court and - in the-event. of an appeal -from any judgment or
décrée of .the' trial court, grantor !urthe agrees fo pay such sum as the ap-
pellate courtshall adjudge re. as efs ys or trustee’s attor-
neéy's fees -on appeal. ;. - B H

Tt -is ' mutually agreed that: - o>

8. Iri‘the event that any. pornon or all ol sa:d property shall be taken
under the right of 'y shnll have the
right, if.it-so_elects, to require, fhnr n" -or, any: portion of:the monies payable
as conipensation for such .taking, .which are’ in:.cxérsa ot -the amount n-qmrrd
10. pay: all ‘reasonable costs;. eipensesinnd “attoriicy’s- fées” necessarily paid or
incurrid by drantor in isuch: procerdingsl- ‘shall bé - paid ita benelicin and
applied :by i€ : birst upon “any - reasonableicostsTand ‘expenses and attorney’s lees,
both:'in: the trial and -appeliate courts, necessarily cpaid . or zincurred by bene-
liciary in. suéh proceedings,” and: the: balance npphed pan . the indebtedness
secufed hrreb)" and grantor-agrees;-at its own- expense, to take such actions
and. execute’ such instruments. as “shall-“be ; ‘necessary. . in nbtammg such com-
pensahon. promptly upon benelrcury siTequest. :

At iany time and lrorn time fo ‘time-upon »nltrn rtquest of bene-
ficiary . © payment of its fees ‘and. presentation of -this deed and the note for
endorsement "(in case of full reconveyances, for cancellation), without alfecting

. ‘the liability ‘ol any person lor,lﬁe payment of -the indebtedness, trustee may

(a) consent to the making ol any map or plat of said pruperty'( (b) “pin in
granting any easement or creating any restriction thcrcon, (c) iom m atry
subordination or other agreement aflecting this deed.or the liert or. charge
thereol; (d) reconvey, without warranty, all or any prt ol the property. The
grantee in any reconveyance may be described as -the ‘“‘person or persons

legally entitled thereto,” and the recitals ihers'n ofany matters or facts shall .

be conclusive proof of the truthlulness thereof. Tipstee's fees for. aity ‘of the
services mentioned in this paragraph shall be not lesz thap $5. PN

10. Upon any delault by grantor hereunder, f:nelu:mty ‘may at any
time without notice, either in person, by agent or hv a recdiver sc be sp~
pointed by a court, and without regard to the adequacy ‘cf .any security for
the indebtedness hereby secured, enter upon and take possession of said ptop-
erty or any part thereof, in its own name sue or “otherwise collect the 'rents,
issues and prolits, including those past due and wutipaid, and a?pl) +he same,
less costs and expenses ol operation and collection, including ressonable attor-
ney’s fees upon any indebtedness secured hereby, ard. in such order as bene-
ficiary may determine,

11. The entering ,upon and taking possc«s:on of. said property, the
collccnon of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or 'datnage of the
property, and the application or release thereol as aloresuid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtednezs secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property fo satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreciose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee's sale, rhe granror or other person_so privileged by
ORS 86.760, may pay to the b 'y or his s in interest, respec~
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses aclually incurred in
enforcing the terms of the obligation ard ftrustee's and attorney’s fees not ex-
ce:dmg the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred and 1hereby _cure
the default, in which event all foreclosure p shall bi d by
the trustee.

14. therwtse, the sale shall be held on the date and at the time and

place designated in the notice of sale or the time to which said sale may

bn postponed as provided by law. The trustee may sell said property either
in onc parcel or in separate parcels and shail sell the porcel or parcels at
auction to the highest bidder for cash, puyahle at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. T%e recitals in the deed of any matters of fact shall be conclusive prool
of the fruthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to_all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitied to such
surp.

. 16 For any reason permitted by law beneliciary may from time to
time P or 8 {0 any trustce named hercin or to any
od hereunder. Upon such appointment, and without
irustee, the latter shall be vested with all title,
poucu and _duties conferred upon any ftrustee herein named or appointed
horeunder. Each such n;)pumlmrnt and :ubshtuhun shall be made by written
instrument ted L & relerence (o this trust deed
and its place of rrcord, which, \\hrn lrco:dnd in the ollice ol the County
Clerk or Recorder of the county or countics in which the property is situated,
shall be conclusive proof ol proper appointment ol the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated ro notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee,

VNOIE The Trust Deed Act provides 1ha' vhe trustee herounder must be either an attorney, who is on_octive member of the Oregon Svum Bar, o benk,
o under the laws of Oregon or the United States, a title

or :sgvings and

trust company
insure title 1o recl

oan o do 1o
pwpeuy of this state, its subsidiaries, uﬂlhales, agunu or bronchu, the United Statos or any agoency thereof, or an escrow agent licersed under ORS o9 535 to 808,585,
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- This deed applies fo, - inures’
tors, personal representatives,
contract secured he,
masculine g

reby, whether ‘or

successors “and assigns. The ¢
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ean the holder and owner,
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* IMPORTANT NOTICE: Delefs; by lining
eatte: 1o g

inine. and the neuter,

" "IN WITNESS WHEREOGF;

ary herein. In construi;

including pledgee, of the
ng this deed and whenever ¢
and the singular number

he context so requires, the

ncludes the plural.
id grantor has hereunto set his hand the day and year first above written

o;ri, Vvhlcﬁwor warranty {a) or (b) is

ply with the Act

and the beneficiary is a creditor

ding Ac¢t and Regulation Z, the
and Reaulati L P

; for this purpose, .if this i
the purchase of a dwelling,
if this instrument is NOT to
of a-dwelling use Stevens-N
with the Act is not required,

be a first I

disregard this

corporation,” .
nt oppesite.)

STATE OF OREGON, - -,

(If the signer of the above is a
“use the form of acknowledgme

County of ...
Per'so}zélly appeared ‘the _'ébofvp ,tia

ment to be: AT
Cea i Before me:,
(OFFICIAL )
SEAL) 7 .

. use “Stevens-Ness Form No,

ess Form No. 1306, or

L 19%)

.and Aacknb/wlgqged/tire forégoing instru-’

" jvqh}n'tary cact .and :@iée&:.’

Notary Public for Oregon

My commission expires:’ R

y g req
IRST lien to finance
1305 or equivalent;
finance the purchase
romd, . 1

is to be a F

en, or is not to

notice,

J'\(ORS 93.490}

STATE OF OREGON, County of.. . Klamath _
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Personally appeared . R ymond. J. Driscoll . g
-..Barbara A. Driscoll .

duly sworn, did say that the former is the...
president and that the latter is the

secretary of .. Raymond T .Driscoll, Inc..

...) &S,
med:; o

who, each being first

a corporation, and that the seal alfixe 0
corporate seal of said

sealed in behalt of said corparation by authority of
and each of them ackno ged said instr nt
and deed. .

ﬁotary
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;REQUEST FOR FULL RECONVEYANCE o

" To be used erily when ‘obllgc'lon‘l vhavn b;nn pu‘ld.

, Trustee

secured by said..trust deed

to the parties designated by the

(which are delivered to you
eyance and documénts fo

terms of said trust deed the

19

Beneficiary ’

before

yance will be madse.

TR

(FORM No. 881-1) .- ;
:‘S;IEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

UST DEED

STATE OF OREGON,

-Grantor: :

County of

that the within instru-
ment was recetved for record on the

SPACE ‘RESERVED
FOR

' RECORDER'S USE

. Beneficiary

I.21 AFTER RECORDING. RETURN TO

‘Mrs. J. Lee Reynolds
‘P. 0. 'Box 1597 e
P

PN

alm Desert, CA

Witness my hand and seal of
County affixed.




EXHIBIT »a~

5 of bfoposed Glacid
Tow:

DeQelopment,
8, ownship 34 South,
':particul'arly des

being 4 portion o
Range 7 East
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STATE OF OREGON, )
County of Klamath )

Filed for record gf request of

fRbs i s on this 13th day of _Nov, AD 19_84
g J. Lee Reynolgg P SR at_ 3:17 o'clock P4, and dul-
P, . ] Ton .
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