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, 1984, between

wﬂhqéfﬂ@ﬂ%%ﬁ ,
W da®

.1 THIS TRUST DEED, made this . 29th
....RAYMOND J. DRISCOLL, TNG.,

Octoﬁer

day of

an Oregon Corporation

, as Trustee, and

~Watkins. and

KLAMATH COUNTY TITLE COMPANY 3
tnership. co

as Grantor,
L2 L AGENCY. INVESTQRS 12 P
7 TNE?

ioiiJack..H. Reynolds.
zas Beneficiary, L

R : ] WITNESSETH: S .
"7 Grantor irrevocably grants, bargains, sells and con veys to frustee in trust, with power of sale, the property
= Klamath County, Oregon, described as: .

SEE EXHIBIT 'A' ATTACHED

o

BN

_-together with all and_singular -the -t s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and.the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
‘tion with said real estate. T . .

= FOR THE PURFPOSE. ‘OF SECURING PERFORMANCE

sum ot | THOUSAND.AND NO/100s

oINS e ————— TDollars, with interest thereon according to the ferms of a promissory

of even ;d;ie;"i:eremth, é;}izl;?e'-;g-i;};eligiary or order and made by grantor, the final payment of principal and interest hereof, if
“.November 1 . %.2004

ript; sooner’ paid, to be due and:payable .. K
The date of maturity of .the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes:due and payable. . ; : R R
'I’lie'gbovo described real ‘property ‘is ‘not cu

',7' used for al, timber or grazing purposes.

Yy map or plat ol said property; (b) join in
4 any restriction thereon; (c): join iy any
er agreement. alfecting this deed or the lien or charie
thereol; (d) reconvey, without warranty, all or any part of the property. The'
frantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the ‘recitals there'n of any mattirs or facts shall ~
be conclusive proof of the truthlulness thereof. Trusiee’s fees for any af the.
Services mentioned in this paragraph shall be not less'than $5, - -
) 40. Upon any default by grantor hereunder, Beneficiary may at any
time without notice, either in person, by agent of bv a receivar fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, ente; i =1

To -protect the security of.this trust deed,"grantor agrees:
S naints said property iti good condition
uilding or improvement thereon;
not to comiit or permit any waste of said property. . - ircnic
2. To*complete or restore promptly and -in" good and workmanlike

a any- building or imp ¢ which may " be Constructed, damaged or
destroyed.thereon, and pay when due all costs incurred therefor,  :

B - To comply with all laws, ordi T Iatic ants, condi-
tions arnd “restrictions atfecting said property; it the beneliciary. so requests, to
join in ing such fi ingd stat ' pursuant to the Uniform Commier-
cial . Code as .the beneficiary may require:and to pay-for filing same in the

S "NOTE: The Trust Deed Act provides thot the trustee hereunder must

or savings and loan association outhorized 1o do business under the laws of Oregen or the Unite
or branches, the United States or any agency thereof, or an escrow agent liconsed under ORS 696.505 10 696.585.

proper-. public “office or oflices, as well s the cost of all -lien’ searches made
by Hiling . ottice. r searching agencies .as may -be'deemed desirable by the
beneliciary. - = - B o o
4. To:provide and continuously * maintain insurance on the buildings
nowor: hereafter erected on the said ‘premises against loss or damage by lire
and - such-other h as t? bengliciary may Iro, ime to ti require, in
an_amount not less than $ ulllnsura’i} e Va',-nlu ten in
i ble to the beneficiary,. with loss payable ito the latter; all
policies ;of insurance shall be delivered 20 the <heneficiary ‘as soon -as insured:
if ‘the grantorshall fail for any reason:to procure :any. such’insurance and to
deliver: said: policies to the beneticiary af.least fifteen days prior to the expira-
tion "ol - any policy “of insurance now’. of herealter :placed on ; said buildings,
the “beneliciary -may procure the -samiet at-grantor’ ; ‘expense:’:
collected ‘urider _any :lire or other insurarice’ policy :may ‘be applied by beneli-
ciaryupon any -indebtedness secured _hereby and -in:such order -as “beneliciary
may defermirie,”or -at option of beneticiary. (he’ entire ;amount so-collected, or
any:part-theréof, may be released to grantor. Suchapplication-or-release shall
not .cure or waive any default or notice of’detault hereunder or irivalidate any
act_done- purstant to _such notice. " ot LOE e
5. To keep said premises’free. from construction“I'éns ‘and “to pay all
taxes, assessments and cther charges: that “niay: be levied *or-assessed upon or
against: said ;property before any ‘part-of Such ,Iaxes,lassessmentg “and other
charges” bécome -past due or delinquent. anid promptly :deliver_réceipts therefor
to_beneliciary; should the grantor fail to” maké payment ‘of :any taxes, assess-
ments;:_insurance -premiums, liens orother: chatges: payable- by -grantor, ejther
by diréct " payment or by providing “beéneficiary ;. with > lunds with which to
make ‘such “payment, beneficiary may, at ‘ils *option, make .paymerit - thereof,
and the amount_so paid, with interest at:the ‘rate-set’forth in the note secured
‘hercby, together "with the obligations described in paragraphs 6 .and 7 of this
- trust “deed,.shall be added to and become.a part of the debt secured by this
trust “deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, ‘with interest as “aforesaid, the prop-
erty: hereinbefore ‘described, as well as ‘the -grantor, shall be bound to the
same extent ‘that they are bound for -the payment of:the obligation herein
described,: and .all such payments shall be immediately due and payable with-

" out notice, and the nonpayment thereol 'shall, at the option of the beneficiary,

render all sums secured by this trust deed immediately “due and payable and
constitute'a breach of this trust deed. .- 5 2 S e 5 i

- .:To pay all costs, fees and expenses of this trust including the cost
of :fitle search -as well as the other costs and expenses of the trustee incurred
in’ connection . with -or in enforcing this ‘obligation ;and trustee’s and &ttorney's
fees~actually incurred. - e R AT ET
) 7. To;appear “in and delend any on” or “proceeding purporting to
aflect ‘the. security rights or powers of beneficiary_or_trustee; and in.any sgit.

eof,

less costs and expenses of operation and collection,” mcluding reaspnable attor-
ney's laes upon any indebtedness secured hereby, aivd in- such order as bene-
ficiary may determine. e,

I11. The entering upon and ftaking possession “5f said property, tke ™
collection of such rents, issues and profits, or the procecds o fire and other ™ .
insurance policies or compensation or awards for any taking or damage ol the'
property, and the application or release thereo! as aforesaid, shall no?. cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. T

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his electi may p d to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event.the beneliciary or the trustee shall
erecute and cause to be tice of delault and his election
i satisfy the obligations secured

whereupon the trustee shall lix the time and place of sale, give notice

as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefic; 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the objigation and trustee’s and attorney’s fees not ex-

ding the provided by Iaw) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee, ) |

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the. highest bidder for cash, payable at the time of sale. Trustece

i ired by law conveying
express or im-

I be conclusive proct

son, excluding the trustee, but including

roceeding in which the beneficiary or trustee may appear, includ

Y, may p at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
ludi ion of the trustee and a reasonabic charge by trustee’s

fixed 'by the trial court and in the event:of an appeal from any
décree ‘of the.trial court, grantor lurther agrees to pay such sum as the ap-
Pellate. coirt wshall adjudge reasonable “as-the ‘beneticiary's o frustee's attor-
Déy's - fees on such appeal. ERREEY - E T

It'is mutually agreed that: " ot e e -

8. In the event that any portion or all 'of said “property shall be taken
under the right of di in or nd 7 b liciary shall have the
right, it it so elects, to require that all or.any portion of the monies payable
as’compensation for -such taking, which ‘are :in excess of the amount required
to. pay: all ‘reasonable :costs, expenses 'nnd;allorney'sflers'_neccssanl spaid or
incurred by grantor .in such procecdings.”-shall be -paid :to” beneliciary and
applied by it lirst upon any reasonable costs and expenses’and attorney’s fees,
both _in the trialand ‘appell courts, : ily. paid or:incurred by bene.
ficiaryin “sach - proceedings, and the “balance’ applied "upon _the indebtedness
isecured "hereby; and grantor agrees, at its own expense, to take such actions
“and .execute such instruments as shall be necessary :in _obtaining such com-
H promptly upon b. ficiary’s request.’ -z %500 5 K =

© 9. At any time and from time*to timé upon writteri request of bene-
Aiciary,“payment of its lees and presentation ‘of this deed and the note for

ii-; endorsement :(in case of full reconveyances, for c.nnce_"ation). without allecting
“the liability:of any person for the payment of the indebtedness, trustee may

3
attorney, (2) to the obligation secured by the trust deed, (3) to all nersons
having recorded liens su sequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
surplus, it any, to the grantor or to his 3uCCessor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
a or s {0 any frustee named herein or to any
trustee hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall K: vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument i by beneliciary, ini reference to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i of the s trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pemﬁng sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

time

property of this state, its subsidiaries, offilictes, agents

be ‘sither an cltorney, who Is on active member of - the Otegon Stote Bar, a bonk, trust company

d States, a_title insurance company authetized to insure title to real
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56, cIatmmg under him, that he is law- j

urienicumbered title thereto

grantor warrants thas

Primarily for grantor ] ice below),

for- danisation; or (e . bperson> e <or 5 m‘wﬂmmrmmsermn-ermn-rgﬁmnma

U PueROges. - [ rh o BTATOOT
“ " This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-

tors, personalvrepresentatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In [Construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural,

i IN WITNESS WHEREOF,saxd grantor has hereunto

* IMPORTANT NOTICE:; Delete, by lining out, whichever warranty (a) or {b) is
‘not applicable; if warranty (a) is applicable and the baneficiury is a creditor
.03 such word is defined in the Tru)h-in-lending Ac¢t and Regulation Z, the
" beneficiary . MUST pPly with the Act and Regul king required
+: i disclosures; for.this PUTpose, If this instrument fs fo be a FIRST fien to finance
:the: purchase "of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
this instrument is NOT to be a first lien, or is not to finance the purchase

< -of & dwelling vse Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice,

{IF the signer of the obove is o torporation, .
use the form of acknowledgment opposite.)
', o [ORS 93.490)

! ’ SR Sl STATE oF OREGON, County

Counity of .. = J e v..,October..A.._.g?fg :

2 : o . Personally appeared

name . -Barbara A. Driscoll

o : duly sworn, did say thas the tormer is the...
president and that the latter is the... .. . .

STATE oF OREGON,.
: 'Pérsohally appeared the above

L . a corporation, and that the seal aftixed fo the {oregon(g\ ng"u ot Id the /7,

B s S EE CEe corporate seal of said corporation and that the instmrheﬂQ\ g8 ‘sfg’n'eﬂ'a:ﬁlc'

ieeand acknowledged ‘the foregoing instru- sealed in behalt of said .corporation by authority of Hsihomtl irectorsy,’
. S ﬁblﬁn)ary@ct an;i':;ee d. and each of them ack ledged said instr I3

Y: {
ils Vi ry ‘act
; and deed, g C :

Before me: R ) R Before me:

r Oregon Notary %&'bk&;’&?" A

My commission c.;xpires: L K : My éomnﬁésion.ekpirés: -8 / 27 / 87

(OFFICIAL

Y1 1M

et

REQUEST FOR FuLL RECONVEYANCE

Ta be used .QI;I‘Y \;l\..l; ebligations h&vu b;on ;;ﬂd.

.. '-\The undersigned is the legal owner and hold, of all indebted,
- trust deed have been fully paid and satistied. You he
<’said frist deed of puisuant to st tute, to ides o indebte
Zherewith together with said frust deed) and to reconvey, witho‘u)t‘ivb'r'ranty,

. estate now held bfj%bu under the same, Mail reconveyance ‘and, d6¢utjibn(af do Lt i

19

) TRUST DEED T Lo STATE OF OREGON,

(FORM No. ao1.)” = . - o County of }
4 VSYEVENS-NISS LAW PusB, co., PORTLAND. ORE. a - o - . g ':’ : i =, I certify that the within instru_
TR & Al ment was received for record on the
day of

SPACE'RESERVED -
FOR or as document/fee/ﬁle/
RECORDER'S Use instrumenr/'mfcmﬁlm No.
TR Record of Mortgages of
v Witness my hand and seal of
County affixed.

. AFTER RECORDING RETURN TO

Klaméth Coimt
Escrow # .
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The following described real pProperty situate in Klamath County, Oregon:

SWisSW} of Section 18, Township 34 South, Range 7 East of the
Willamette Meridian, lying Easterly of Highway 62, EXCEPTING THEREFROM the’
following: _ e Dol

Lot 1 of Proposed Clécid Development, being a portion of the SW}SW} of
Section 18, Township 34" South, Range 7 East of the Willamette Meridian, more
particula;ly'describgd as follows:

Comméh iné éffghe South 1/16 corner of Section 16, Township 34 South,
o st -the’; Meridian; thence S. 88°56'26" E., 515.76 feet to

““the Eastrrighpﬁofiﬁay;line,of State Highway 62; thence §S. 11°39's58" E. along
“the right'of,wéy;,ﬁl.Ol'féet; thence S, 88°56'26" E., 130 feet to the true
““point of beginning: thence S. 88°56'26" E, 70.00 feet to the beginning of a
"100.00 foot:radius curve to the right; thence along the arc of a 100,00 foot
radius curve ‘to the right, 75.05 feet (A 43°00') to the end of said curve;
- thence S. :0°20'00":E, 275.35 feet; thence N. 82°10'00" W, 33.80 feet; thence N.
19°25'00" W, 318.25  feet to the point of beginning.

Lot érbf’ﬁroﬁoééd Glacid Development, being a portion of the SWwiswt
-Section 18, Township 34 South, Range 7 East of the Willamette Meridian, more
ﬁparticulatly_gescribed as follows: :

- Commercing at-the South 1/16 cormer between Section 13, Township 34 South,
:Range 7} East.of the Willamette Meridian and Section 18, Township 34 South,

‘Range 7 East of .the Willamette Meridian; thence South 88° 56' 26" Fagt 1273.88
~feet to the :SW 1/16 “corner monument of said Section 18; thence South 1° 01’ 29"
“East, 162.82:feet to.a 3/4 inch iron pipe, being the most Northeasterly corner
of Lot 6 Of saild Glacid Development; thence North 87° 56' 26" West, 125.90 feet
“to a 3/4 inch iron pipe arnd the true point of beginning of this description;

' thence South 35° 25' ppo* West, 250.62 feet to a point in the center line of
“:Lake Glacid; thence North 82° 10' 00" West along center line of said Lake 55.89
feet to a point; thence North 18° 03" 34" East to a 3/4 inch iron pipe; thence
- South 87° 56' 26" East 135.00 feet to the true point of beginning. AND

‘ Lot 5 of proposed Glacid Development, being a portion of the SWiSW} of
-:Section 18, Township :34 South, Range 7 East of the Willamette Meridian, more
articularlyjdescribédrasﬁfollows:

: Commencing at”thQESOpth 1/16 corner between Section 13, Township 34
" .'South, Range 7% E.W.M. " and "Section 18, Township 34 South, Range 7 E.W.M.,
“thence Southf88°56f26fﬁEast 1273.88 feet to the SW 1/16 corner monuument of said
‘Section 18:"thence South 1°01'29" East, 162.82 feet to a 3/4" iron pipe, being
“the most Northeasterly corner of Lot 6 of said Glacid Development; thence North
°87°56'26" West 55,90 feet'ito a 3/4" iron Plpe, being the true point of
- s/beginning of this description; thence South 1°01'29" West 50.00 feet to a 3/4"
i‘iron pipe;-:thence South 30°45'00" West 240.11 feet to a point in the center
.= line of Lake-Glacid; thence North 59°40'00" West along said center line 108.12
+7 feet to a point; thence North 35°25'00" East 250,62 feet to a-3/4" iron pipe;.
. thence South 87°56'26" East 70.00 feet to the true point of beginning.

After Recording Return To:

Klamath County Title Co.
Collection Escrow # :

STATE OF OREGON: COUNTY OF KLAMATH:ss .
I hereby certify that the within instrument was received and fl]’_ed for
record on the 13th day of November A.D.’ 19 84 at 3:17 o'clock P I'I,

-and duly recorded in Vol M84 y Of Mortgages on page_1922] .

e EVELYN BIEHN, Efu%mx
Fee: $12.00 In;:lex: $1.0b by:%o o y Deputy




