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THIS AGREEMENT, Made and entered into this..  2nd |
. i by and between Pacific Power and light Company e,
;;hmﬁnﬂkicﬂkdtheﬁntpmﬁﬁand‘ KlamathNEirstmEederalmSav4m&mLoanhAssociation”
- “hereinafter called the second party, WITNESSETH :
#0n or about. ", June .24 : ) BruceBJerkeandBarbaraBJerke
CEEL being the owner of ‘the fol]owing described property in . Klal_na.th -.County, Oregon, to-wit:

‘Lot 6, Block 7, HILLSIDE ADDITION IN THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

P

execitted and déliyéred to'the ."fj'rs:tb;:.t.tt.y/his/'cértain....‘..wea\.ther.i.zatj_o.n‘..?rog;:am...mor_tgage
B g B - S : S {State whether morigage, trust deed, contract, security agrecment “or otherwise}

Cherein called ihe;fir'si'pé‘rt'}"‘rs‘?lieh éq,séid deépribed property {o secure the sum.of 3,2.,185-86.., which lien was

[—Recorded :’o\h:j..LIQ\/I.eihbeh.r.-iZZ..T.}_,.f,, 19.82, in themor.tgaga..Recofds of...Klamath County,
oreg,‘?;{!, in” book XXX XX XX No.M=82 page..Al5_.‘1:8.I..tllereoi‘Qﬁ&mw%xmxxmﬂ
- mmmxxxgxxxmmxmx_ ) ) ) L

t—Filed on=; i, 190 in the office’ of the ... et e of
L County, Oregon, where it bears the document/fee/file/instrument/micmﬁlm No.
{indicate: which); = - -,

Y a_security agr ement, notice of whicl was given by the filing on

a financing statzér:)ii:el?t;iri ‘the office oi the Oregon gz‘z:i‘:g;:{ fft f}it;ol or Vehicles Where it bears file No

<and in the office of th L County, Oregon,
‘where it be’ér/s’}thé"_docﬁ t;ieht_/[ee/(ile/instrunlent/microfilm No (indicate which).

‘TReferQ(ice to the document 'Sé x;;s'é(ciiagéd or filed hereby is made. The first party has never sold or assigned his said lien
K f_'ind at all times sincg{the'date thereof has been and now is the owner and holder thereof and the debt thereby secured.

opposite
$ ' transe.

ldngudge

not’ ‘pertinent. to" . thi

>
3

<0
>

o . The second pé'itj{is about. to loan the sum of $.8,400.00. .. ¢ the present owner of the property above
s described, with interest ‘théreo ‘a-ratenot exceeding.. 13..500, per annum, said loan to be secured by the said

present: owner's .. ::Deed o £ ’]:rust

{Stute nature oflien 167 be: yive

Chereinafter called the

"Seconid Party's lier) upon_said-property more than 25 _y:’fsfmm its date.
T induce ’t‘hg'se_cdna{par'ty/. to make:ithe'loan last mentioned, the first party herctofore has agreed and con-

110 s inate-first party's_said lieti- 0 about to be taken by the second party as above set forth.
L NOW, THERVEFO‘A , forva cery and for the purpose of inducing the second party to make the loan
“fﬁ‘;zforé.guiél,j,}lle first“party,” for himself,” his’pérsonal representatives (or successors) and assigns, herehy covenants,
~consents and agreesto-and ‘withthe secorid party, his personal representatives (or successors ) and assigns, that the
said Hrst party’s lier,  said de‘sc’ribed;pmper‘ty is and shall always be subject and subordinate to the fien ahout to
<be: délivered to the ;second party;.as aforesaid, and that sccond party’s said lien in all respects shall be first, prior

sand superior to that of the first part nrovided always, however, that if second party's said lien is not duly filed or

'z.‘iécbided or anappropriate financing statement thereon duly filed within days after the date hereof, this sub-
di r ment shall be null and void and of no force or effect.

5 At is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
“pair the'first party’s said lien, except as hereinabove expressly set forth.

= “In construing this ;subordination agreement and where the context so requires, the singular includes the plural;

i Zthe masculine’ includes’the feminine and “the neuter, and all grammatical changes shall be supplied to cause this
_':qg('eenrent fo apply to :Corporations as well. as:to indi viduals.
Z= IN - WITNESS WHEREOF; ‘thé undersigned has hereunto set his hand and seal; if the undersigned is a cor-
"™ poration, it ‘has caused 'its”corporate -tame to. be signed and its Corporate seal to be affived hereunto by its officers
dulyv: authérized thereurito by order GF. its board -of directors, all on this, the day and year first above written,




" STATE OF OREGON,

" County.of .-~

PersoﬁalIY';éppeared.i’hé;ébove'named...i..'.y...,.,;“'.'...’

and aéihbwledgéd the fqregoihé i

(SEAL)

- STATE OF OREGON,:

R County. of -

Pers'i_wiijaill y. };{pg‘eé’iéa

whb being_ dtuly»swor‘n, did:say. that He is the

‘a corporation;

.and '{hat_f§aid_ instrument .Was !
Directors; and \he:_agkhévﬁ{gdg'g

SUBORDINATION - - -
~ AGREEMENT  ©

AFTER RECORDING RETURN TO

Klamath First Federal

5943 South Sixth St.
Klamath Falls, ,Qreqon;

. 97603

signed:an

c!(saii?:liiﬁstrument to b:goiﬂ??tai

hsi;ﬁment to be

§S.

d to the foregoing instrument _is the corporate
d sealed on behalf of said_corpo;gti_on by authority of its Board of

and deed. Befgre me:

:STATE OF OREGON,

County of ... KJ‘ amath .....

I certify that the within instru-.

for  record ong ghe
vembeTr 19
(CON'T USE THI¥ ’
SPACTEZ: RESERVED
FOR RZCORDINDG
LABEL IN COUN.
TIES WHERE
USED.)

»

in book/reel/volume No. ‘ml‘ ,,,,,,,,,,,,,
or as document/iee file/
e /h31/57

rofilm No. iz

of said County.
) Witness
County affix

B.);D/?”v

my hand and seal of

y Clerk
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