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NAME OF TRUSTEE: -

‘By this \Deed ‘of Trust,: the ‘undérsigned Gra;[tor (all, if@m}? t!mn one) For the: purposeZof securing the payment of a Promissory Note of even daté in the

: U S T = : .o BT ~ : -

'principa_l sum of’§; 5972 . 31? from gganﬁ)r to Beneficiary n_'amed_jabove hergﬁy grants; sells, conveys and warrants to Trustee in trust, with power of sale,
e : : s f & i : : : :

: o - N H comm e 2 = 'd

:the following described Property situated’in the State’of Oregon, County of Klamath _:
H - . - < A § R =
H s . s =~ i i

| < = : : |
" 257Feetof Lot 11 ahid the North 30 feet of Lot 14,

» in the County of Klamath, State of Oregon.

" Together with all buildings ‘and improvements now or hereafter erected thereon and heating, lighting, Plumbing, £as, electric, ventilating, refrigerating and
"jt-conditioning €quipment used in connection therewith, al} of -which, for the purpose. of this-Deed-of Trust, shall be deemed fixtures of the Property above
~’E_giscxibed_ all of which is referred to hereinafter as the “premises®,

4 3 . - e

% lﬁé ‘above des'cr:ibed Vreal/ nroperty.is n i gimber Or grazing purposes.

_thereon at the agreed rate; as may be ""e‘*ﬁ".’ﬁfl‘ﬁgfﬁl"?ﬁgﬁ_ﬂﬁw to Grantor

7 portion thereof may’

SPO HAVE AND®
@ =T S

: thexeolasrequirevd‘b'y‘hw.' :

€ ',-7‘ ith all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
rators, s and ‘assigns,‘upon the:trusts and for the uses and purposes following, and none other,

N : . during’ conti of default hb;gund_er. and. during continuance
;collect and enforce the same without. regasd-toad i i

of such default authorizing Beneficiary to enter upon said premises and/or to
Y afany SECEINPTCFIRE indebiedness hereby secured by any lawful means.

0 assigns to Béhgtjéiary. all rents, issues ‘and. profits of s‘aid,pr‘ﬂ!’lisés.’,‘réksgfvin'g_ the, gm.‘\g'o:c'oilect, and use the same with or without taking possession

{FORTHE BURPOSE OF S;E;CU'IEIN E: I)/;i’ex-‘form‘ance M,-%chg;r,mge;gl.s)f Gr4 ntor contained herein: (2) Payment of the principal sum with interest thereon
i at-the agreed rate- accordanc with. the_térms: and con iﬁ? , OF 3 2
8

I : 1« 15 gﬁ?z&Wiﬁler‘ tigxﬂfd:l‘rdﬁii\és'o yﬁNote;executed.by,Lhe Grantor in favor.of the Beneficiary,. .
“reference’ to iwhich'is hereby made, un&{phid fnftubb (il £ofe Bt} or as qutended or rescheduled; (3) Payment i

- +0Bligated 'to’ ‘make any additionb} loan(s] LALLA a of-any
+ With interest ‘thereon at the agrepd rate, where any’such advances are made to protd the covenants of this Deed of Trust.

M payments made by Grantor( ) bligati hi of 2ll be applied in the following order:

7+ _FIRST: To the pavments 4 ed 'ag Tl"l'éf-’s:af(a'prcmises. insurance premiums, repairs, and all other charges
‘and expenses agreed to berpaid by the Grantor(s).

~SECOND: To the payment of the interest due on said Joan. .

(1) to keegﬁ__a.ld premises insured in Beneficiary’s
vements'for { Protection of Beneficiary in’such-

C . on deposit with

whether due or not. or to the

dings to foreclose this Deed of Trust. In the

-42) To pay when due all taxes,

part thereof, or upon the debt

n (10) days before the day fixed by

ch taxes and assessments. (3) In the

ole indebtedness secured herelié dive

refor: (b) pay all said taxes, liens and

€ obligation secured by this Deed of

ements now existing or hereafter erectediin

contrary to laws, ordinances or

thereon. and to ‘pay;, 2 1y, promptly, the indep:edngg;equred_herebx
in full compliance with: | L i i ‘ “thig: of Trust’ and that- of the indebtedness hereby secured, or of any
sed from the lien hereof, without

on the ind

- 0il the application of. the Beneficiary or; assignee;:or any: other.personiwho may be entitled to the monies
may execute oy cause; Trustee to execute a ,writtenr,Notice:ot‘:Defaulttandxo! Election 0 Be Sold to satisfy the obligations hereof, and
“Trustee shall file such’ notice ‘for record in each county wherein said property or Some part or parcel thereof is situated. Beneficiary also shall deposit with
“Trustee,. the Promissory' Note and all :do'cumgn évidencing xpenditures secured Hereby'! whereupon’ Trustee shall fix the time and place of sale and give notice
LT e BrIcoco,orn
2) Whenever all or a portion oi i igation sécuy Trust Deed has’ become due by r a ) I tio !

asséss}nents.’premjmns,fqr i ce of ' eheficiary in‘accordance ‘With {h¥ ey of the Trust Deed, the Grantor or his successor
“in-the. trust “property; or any. of it, 3 ici er a subordinate Trust Deed or any person having a subordinate lien or encumbrance nf record on
the property, At any i ior, i d. daf ¢ he Trustee for the, Trustee’s sale if .the power. of. sale therein is to be exercised, maw Pay 210 the
Beneficiary .or. his. suc in i . tively, .tt ire H A ‘ of:the Trust Deed and the obligation secured thereby (in-
i i i i i ’ s s fees actually incurred if allowed by law)
 “and’ theréby cure the default. After payment of this amoun:, alf
d: anid the obligations and Trust Deed'shall be' reinstated 2na shall

€ Fequired by law following the recordation of said Noticé of Default, angd Notice of Default and Notice of Saje

' Trustee, without-demand on Grantor(s), shall 'seli said’ property on the date and at'the time and place designated in

3 public .auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person

conducting, thﬂ.sz]e ‘may, for any cagsg he dee edi PO e the s m .time until it shal be completed and, in every such case, notice of
postponement shall be given ‘declarati cof by s : i e last appointed for the sale: Provided, if the sale is postponed for
eiven in the same manner as the original Notice of Sale. Trustee

ny ¢oveénant of ‘warranty, express or implied. The técitals in the’

liiding Beneficiary, may bid at‘the sale, Coo o

sums secured hereby; and (4) the remainder.‘ifany:'lo'the'ip'ersun ar persons lega

such proceeds with the County‘Cler_k of the County in which the sale took place.
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u) rantoris) uum w sion 'o(» the
prayviousty. been m"cmund by Grumor(n R

(&) Denefiélary faay dppoint a sudcessor ‘Lrustee at any tme by filing for record in the office of the C
some part: thereof is situsted a:Substitution of Trustee Fromithe time ‘the substitution’ is ‘filéd (bf record, the new Trustce shall succeed to all the po-'as
duties,  authority - and title ‘of the Trustes named: herein: or of any sucéessor Tmstee Each such subsu(uuon shall be :xec::ed and zckna"kdted “and nouce
thereof shall be given and:proof thereof made, in'the manner provxded by law T

), of hls mdebtedn

ayiep s e

:(6) ] Upon payment in iull by smd Gmnt H Trustee sha‘ rel:c\nve)' m saxd Trustor(s) the above-described premises according te

law.. B

A7) Should sald propeny or any part thereof be v.aken by reason of any: public |mpmvement or condcmnauon’pIOCcedlng. Beneficiary shall be entitled to all
< compensation, awards, and ‘other pavments:or’ xehcf therefor, to the cktent necessary’ toliquidate ‘the’ unpaid balance, including accrued interest. of the
“-obligation secured by this Deed of Trust z -

(8) Should Trustor sell, convey, transfer of chspose of or fufther encumber said property, or any part thereof, without the written consent of Bencf cxary bcing
first had and obtamed then Beneficxary -shall have the rlght at ns optlon to declare all sums secured hereby fonhwith due and payable -
(9) Notwuhstandmg anyt.hmé,' lhls Deedof Trusl. or; l.he Prumlssory Note secured hereby to the c«mtﬂry, neither this Deed of Trust nor said .Prnm:ssory \lnte
hatl be deemed to impose on the Grantor(s) any, obllgatlon of paymenl. except to the extent that the: same‘may be legally enforceable; and any provision to the
ontrary shan be of no force or effeet. .00 heloor ! : :

(10)All Grantors shall be jointly and severally liable for fulmlment, of'their covenants and \gree; ts heréin contained, and all provisions of this Deed of Trust
“: shall inure to and be binding upon tlie heirs,’ executors, administrators, suce ors, grantees, les Fand i of the parties hereto respectively. Any reference
i) thls Deed of Trust of the singular shall be construed as plural where appropriate.

?(l l)l “"'ly or ---wn‘ céability of ar "_' vision affec tljé y'gliditif"'a her m'ovns:ons

d as provided by law. Trustee 1s not obhgated

(12) Trus'.ee nccems lhxsxTxust. when this - Deed of Trusv.. duly,execul.ed and ackno
Trustee shall bea

to notify,any.party hereto, of pending sale under. any other;Deed: oir Trust: or: of any.action or proceedmg in: whxch G‘tantor(s), Beneﬁcnar
party. unless,bzought. by. Truste e

(13) The undemgned Grantof
ore’ set iorth‘

(R

IN WITNESS WHEREOF the said Grantor hns to these presents set hand and sea'l this date!!

Srre ol o

{SEAL)

and

issi e)spires /92“4/\57

_NOTARY: PUBLI("-OR EGON_
My Commission Expires . S QUEST E(

Dated

2i et
L LAu sums, secured by said.Deed o( Trust have been paid,
'I‘Fust. k7.3 cancel all evid of i d by
ted by the terms of said Deed of Trust, the estate now

[ %as T
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J ipeiv o qUyg e

. i S By

- C ' : By
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for {iation before y will be made.
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