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FORM No. 881—Oregan Trust Dasd Serias—TRUST DEED, -

[o.

as Beneficiary,

::polic

a3ies

THIS TRUST: DEED, made: this

TRUST DEED

@!i, |

Grantor irrevocably gra

KEAMATH FALLS,

. together With all and singul.arf the t i

5
ts, her

now or‘hereafter-,appertaim‘ng,?and the rents, issues and profits t.

tion with said real estate.
~--*FOR THE PURPO

and

-Thirty Thou

beneliciary. or order and made

payéble”...per..said noLe. ...
the debt secured by this instrument is
- Jo S s

note"of even d&té herewith, payable to

Aot ‘sooner paid‘,'td‘be' due and
~The date:of rnaturity of

o WITNESSETH:
nts, bargains, sells and conveys to
.County, Oregon, described as:

Lot-65," ROSELAWN, a subdivision of Lot 70 of
in the County of Klamath

¢s and appurtenances and all other rights
hereot and all fixtures now or herea

SE “OF SECURING PERFORMANCE 86 each agreement of grantor herein contained and
1

Dollars, with interest thereon

trustee in trust, with power of sale, the property

BUENA VISTA ADDITION TO
,= State :of :Oregon,

thereunto belonging or in anywise
fter attached to or used in connec-

payment of the

terms of a promissory

according to the
¢ of principal and interest hereof, it

by grantor, the {inal paymen

.2 4 .
the date, stated above, on which the final installment of said note
t-th 7 g agreed—to e
5
s

tHre Wi PrOP
¢+ fisst

part-t

N )
eoT;Or any Trriterest NeTeiIr IS SUIT
e ad tB P R

-~ £
»

any
3
orAppProvE

IR b

4. "y

oT

s due and payable. Lor—the +
e He

hall b
-~ The above described real property is not current! ;
- T6 protect the security of this trust deed, grantor agrees:
i 0" protect, ~preserve and _maintain said property in good condition
“and repair; nof 'to, remave or demolish” any building or imp'mvemenl"thereoi!;”
.not. to commit or permit any wast

e of said property- . ;

2 -5 2. To complete or . restore promptly an in good and workmanlike
‘mannér any building or jmprovement which may be constructed, damaged or
- destroyed thereom, and 'pay when due all costs incurred therelor.
< 3. To comply with-all laws, or 1 reg i covenants, condi-
“tions and réstrictions alfecting said property/ if the beneficiary so requests, (0
7 join in executing such financing statements ‘pursuant to the Unitorm Commer-
“icial Code as the beneficiary may’ require and to pay for filing same in the
“proper public office or offices, as well as the cost of all lien searches made
by liling officers or searching “agencies as may desirable by the
beneficiary. | Do . R

7. 4. To provide -and continuously rmaintain insurance on the buildings
the said premises a%ainst loss or damage by fire

I3 ¥ require, in
/an ‘amount not lgsi'than 8.0 : m Vgi{ré, i

.. written in
to the b y, with payable to the latter; all
shall be delivered to the beneliciary as soon as insured;
fail for any reason to procure any such insurance and to,
to the beneficiary at‘least fitteen days prior to the expira-
i e“now or. hereafter placed on said buildings,
same: at grantor's expense. The amount
fire or other insurance policy may be applied by beneli-
- ciary upon any indebtedness secured hereby and in such order as beneliciary
" may determine, or at option of beneliciary the entire amount so collected, or

Thow “or -herealter “erected on

and ‘such -other hazards as thef:ﬁrriciafnrgﬂ

jes ‘of insy;ance
it the grantor shall
- deliver said policies

sed for &grcu Iurav

dert d—tdr —or

St it
of—tHhe—rmatuarity y <

'grazing purposes.

(a) consent fo the making of any map or plat
granting any easement or creating any restrictio
subordination ‘or other agreement alfecting this
thereof; (d) reconvey, without warranty, all or any
be described as the

n thereon;
deed ‘or the lien or charbe
part of the property. The
‘“person or persons

grantee in any ‘‘reconveyance may
Tegally entitled thereto,” and the recitals therein of any matters or tacts shall
the truthfulness thereof. Trustec's lees for any of the

be - conclusive proof of
in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without nofice, either in person, by agent or by a receiver to be ap-
pointed by a courf, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and prolits, - including those past due and unpaid, and apply the same,
less costs and expenses ol operation and co H including r ble attor-
ney's lees upon ‘any indebtedness secured hereby, and in such order as bene-
ficiary may determine.. - -
g 11..The _entering . upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insu policies or tion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice..

12, indebtedness secured

Upon default by grantor in payment of any
hereunder, the beneficiary may

services mentioned

hereby or in his performance of any agreement

declare all sums secured hereby immediately due and payable. In such an

event the beneficiary at his election may proceed to loreclose this trust d

in equity as a mortgage or direct the trustee ta foreclose this trust deed by
4 ¥ d sale. In the Iatter event the beneliciary or the trustee shall

any part thereof,.may be released to grantor. Such application or release shall
“not cure or waive any detauit or notice of default hereunder or i idate any
* act done pursuant {0 such notice. B .
5, To keep said premises Iree Irom construction I'ens and to pay all

> taxes; assessments and other ‘charges that may be levied or assessed upon or
= against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
“toc beneficiary; should the grantor fail to make payment of any taxes, assess-
‘jnsurance premiums, liens or other charges payable by grantor, either
- =by .direct payment or by providing beneliciary with tunds with which to
“make such payment, beneliciary may, at_its option, make payment thereof,
‘and the amount SO paid, with_interest at the rate set forth in the note secured
“:zhereby, together with the obligations described in- paragraphs 6 and 7 of this
Ztrust deed, shall be added to and become a part of the debt secured by this
Ztgrust deed, without ‘waiver of any rights arising irom breach ol any of the.
covenants_hereol and for such payments, wth interest as’ aforesaid, the prop-
“erty - hereinbefore described, as well as the “grantor, ‘shall “be bound fo the
.same extent that they are bound for the pay t of the ob ion: herein
and all such payments shall be immediately due and.payable with-
out notice, thereof shall, at the option of the beneliciary,
“Z:yender all sums secured by this trust deed immediately ‘due and payable and
* constitute a_breach ol this trust deed. o e T S
: . To pay all.costs, lees and expenses of this_trust_including the cost
1 -title search as well as the other costs and expenses of the trustee incurre
¥iin connection with or in enlorcing this :obligation and trustee’s and attorney's

“lees actually incurred. B ) A i .
~7. To appear in and defend any :action or proceeding purporting to

-alléct:the security rights or powers of benelicinry or trustce; and in any suil,
:action or proceeding in which the beneficiary or trustee may appear, including
any suit for the Joreclosure of this deed, to pay all costs and expenses, mn-
cluding evidence of title and the beneticiary's or trustee’'s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shail be
_tixed by the trial court and in the event of an appeal irom any judgment or
decree of the “trial court, gran such sum as'the ap-
:Fpellate court shall adjudge 1 y's or trustee’s attor-
% neys.lees on such appeal. . = _
S Tf s mutually agreed that: )

8. In the event that any portion or all of sait{ property

e that ! : * ary

tor further agrees to pay
as the benelici

shall be taken

“ander:the right of or sha!l have the
right;:if it so elects, to require that all or any portion ol the monies payable
which are in excess of the amount required

as vcompensalion for. such taking,
to ‘pay all reasonable_costs,

incurred by grantor in such _proce :
applied by it #irst ‘upon any’ reasonable costs and expenses and attorney’s fees,

s; and a"orney's'leernecessarily paid- or

both in the trial and ap llate courts, ily f
ficiary in such proceedings, and the balance applied upon
and grantor agrees, at its own expense,
h -instruments as shall be necessary in Ol
jon, promptly upon beneliciary’s request.

9. At any time to time upon
ficiary, payment of its fees and presentation of this deed
endorsernent (in case of lull reconvey /!
the liability of any person for the pay

or
¢t of the indeb

edings, shall be paid to bencliciary and

ly paid or incurred by bene-
the indebtedness ...
to take such actions:
btaining such com-

written request of bene-
and the note for
), without affecting
d: frustee may

adver an
execute and cause fo be recorded his written notice of default and his election
the obligation secured

to sell the said described real property to satisly
hereby whereupon the trustee shall fix the time and place of sale, give notice
_thereof as then required by law and proceed to foreclose this trust d in
the manner provided in ORS 86.735 to 86.795.
13. After the trustee has commenced foreclosure by advertisement and
and at any time prior o 5 days belore the date the trustee conducts the
other person so privileged by ORS 86.753, may cure
11 the delault consists of a failure to pay. when due,
5 the delault may be cured by paying the
. entire amount due at the time of the cure other than such portion as would
 not then be due had no default occurred. Any other delault that is capable of
being gured my be cured by tendering the performance required under the
. obligation or trust deed. In any case, in addition to curing the default or
. defaults, the person elfecting the cure shall pay

and expenses actually incurred in enforcing the obligatk
- together with trustee’s and attorney’s fees not exceeding t

by law.” 5 .

14. Otherwise, the sale shall be held on the date and at the time and

- ‘place designated in the notice of sale or the time to which said sale may
ed as p.rovided by law. The trustee may sell said property either
Is and shall sell the parcel or parcels at

sale,
sale, the grantor or any
the delault or defaults.
sums secured by the trust deed,

auction to the highest bidder for
shall deliver_to the purchaser its
the pro; erty s0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of ‘the truthfulness thereol. Any person, excluding the trustee. but including
_ the._grantor and beneliciary, may purchase at the sale.

15. When -trustee sells pursuant to the powers provided herein, frustee
shall apply, the pracecds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent o the interest of the.trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, .if any, to the granior or to his sutcessor in interest entitled to such

surplus. .
16. Beneliciary may irom time o simee RZpONRE & SUCCESSOr OF succes-
sors 1o any trustee named hetein or to any trustee appointed here-

under. Upon such appaintment, and without conveyance fo the successor

trustee, the latter shall be vested with all title, powers and duties conferred

upon any trustee herein named or appointed, hereunder. Each such appointment
N anq substitution shall be made by writfen instrument executed by beneficiary.
which, when recorded in the mortdage records of the county or counties in
which the property is si d. shall be Jusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust
acknowledged is _made a public record as provided by
obligated to notily any party other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

duly executed and
law. Trustee is not

Deed Act prévides that the fruste;: hereunder must be either, an,

loan association authorized to
affiliates,

NOTE: The Trust
or savings on

f this state, its subsidiaries, agents of branches,

do business under the laws ‘of Qregon ‘or
the United States or any agency thereof, or an escrow ogen

who .Is -an active member of jhe Oregon State Bar, .0 bank, trust compony
horized 10 insure title to. real

_unornéy, S -
the United States, a title
¢ licensed under ORS 696.505 o 696.585.

property O

R el



The grantor wvenaﬁts and ;agr'é%s to and Wxththebeneftciaryand thoé? Vclazrin'ing under ‘him; that he is law-

fully seized in fee simple-of said-described ‘realwproperty'and~»has-~a~va1id,—' unencumbered. title thereto e

g anaﬂth‘a‘t'l{ériwﬁl u}ai}érﬁ"@d for_e{'er defend the same against all persons whomsoever.

_The . property “shall not be gold by Grantor without comsent of Bemeficiary, which
#i-consent shall- not-be unrea‘sonably;withheld. ) ‘
= érani&r warrants thatthe proceeds vlofv Fo loan repfesented .by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family, h hold “or agricultural -purposes (see Important Notice below),
‘(b) . for an ‘organization, or (even it grantor is a natural person) are for busi or cial purposes other than agricultural
.- purposes.

4 This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

* tors, personal repr ntatives, s and . assig The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In /onsfruing this deed and whenever the context so requires, the
e i Judes the femini NS

line & he and the ter, and the singul b the plural.

‘IN wli TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

« IMPORTANT NOTICE: Delete, by lining out, whichevef warranty (a) or (b).1s g - 7M
not opplicable; if ty {o) is appli ble and the beneficiary is a creditor R g, [ LOF T
T soch word s defined In the Truth-in-Lendi “Act-and- Regulation Z, the James H. Hartt
beneficiary MUST comply With the.Act; and ‘Regulation’, y..making _required " ! :
iscl for this purp if this i ht.is to be.a FIRST lien to finance' v
the purchase of a dwelling, use Stevens-Ness Form 'No. 1305 “or equivalent;
if this instrument is NOT to be a first Tien;. of is not to’ findnce the purchase
. of ¢ dwelling use Stevens-Ness Form: No. 1306, or equivalent.: If compliance
with the Act is not required, disregard this notice.” * *  ~ ol )

{3f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, ' STATE.OF OREGON, County ot
County of e B
~November. /3 , Parsonally appeared

s 19,

Personally appeared the above named.
..JameS..__H...Hartt § e rereeeecnen duly sworn, did say .that the former is the.

: president and that the latter is the
secretary of .. e

a corporation, oregoing instrument is the
E : v corporate seal of sai i rument was signed and

at;knowledged the foregoing instru- sealed in behalt of sa i i i rd of directors;

and each of them ac

and deed.

Belore me:

voluntary act and deed.

6 afy Fublic for Oregon - - (OFFICIAL
BLITIS: 25 TF SEAL)
My Wsion expires!? 2 = My commission expires:

9

REQUEST FOR FULL REQONVEYANCE .

o '»'Yi be used only when obligations have been peid.
; ~7_'r_'u'él'ee

The undersigned is the legal owner and V,bo\l'derr of all in&ebtédness seculred‘:by,%he foregoing trust deed. All sums secured by said

trust deed have been fully paid and ;at;isli_e{i,,:l{ou hereby are. directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to ! all evid of indebted .secured by said trust deed (which are delivered to you

herewith together yv;'th ;gi{i trust deed) and to '(eqqggvpy,_yvithcqt _warranty, rms of said trust deed the

it H

estate now held byfyou undér';‘tﬁé's:i(n-ae.“Mz%il»_&;ecqn’ve;{g‘ricefgxii_i 'doi:u'n:ientsj 10 ...

TS o
Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for ligtion before ¥ will be made.

TRUST DE | T S R ST S .- STATE OF OREGON;::*
_(FORM 'No.: 881)° O A R Countyof’-;--------.-:‘f‘-l-?-‘?wh

’;/’_{_Ff—// I certity that the within instrument
: was received for record on the

at o'clock ..EM., and recorded
- ‘'sPACE RESERVED in book reelévolume No. - M84
FOR 9287, or as fee/file/instru-
RECORDER'S USE . .0 ment/microﬁlm/receptionNo.;_;
i : . Record of Mortgages of said County:
Witness my hafid and ‘seal of
County affixed. o

- *Beneficiary’

AFTER RECORD|NG;RETURN TO - . . [P .
ﬂépzn Title ¥ scrow)Je . Evelyn Biehn, County Clerk .
€ e d,{/f 5/ . NAME TITLE

L o) 47“‘; [,
KIEASLR adle, 0R T2¢ 5 by L2 P L B0




