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TmsmUSTDEED.madethis.‘?.t.h..dayof No"ember1934between

g ............................asgrantor.WilliamSisemore.astmstee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;
S : ) - WITNESSETH: o

Sy The grantor irrevocably gréms, bargains, sells and conveys to the trustee, in tmét;‘”with power of sale, the property in

. Klamath: County, Oregon, described as:- . T ‘ ‘ o k

Lot 6 in Block 3 of Tract 1153, SACOND ADDITION TO PINE GROVE PONDEROSE,
according to the official plat thereof on file’in the office of the County
Clerk of Klgxnath County, Oregon.

o .
UNTAIN TITLE COMPANY, INC.
Eft(s)mment by request as an acoo‘m 0
and has ot examined it for reguian y

. the title 0
: - or as to its effect upon WE
F e i * ihat may be described therein.

Grantor's performance under this trust deed and the note it secures may
not be assigned to or be assumed by another party. In the event of an

attempted assignment or assumption, the entire unpaid balance shall become
due and payable. ’ o

/v(li;clfrr said described real properi'.yiE nof currently .used for agricultural, fimber or grazing purposes,

tcgether with all and singular the appu'r'renances; ‘tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter ‘belonging fo. detived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting. heoting. venti-
lating,  air-conditioning, ‘refrigerating. watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
;ovizring in_place Such 7as wall-to-wall carpeting ‘and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
" with” the above described ‘premises.” including i-interest! therein which the grantor has or may hereafter acquire. for the purpose of securing
performance of sach agreement of - the grenforr'h’e[ejr) contained and the payment of the sum of SIXTHQUSANDWLIARSAND NO/]-OO

% o8- 5,000.._00 ) Dollars, iwith’ infgres'ri.’rhére‘o:p ac{cording to the terms of a promissory note of even date herewith, payable to the
“ ‘beneficiary or order and-made by the -grantof;. principal and-interest being payable in monthly installments of $
rec r.. 10, L :

. commencing

S hix trust deed shall further secure the ‘payment ‘of ‘such additional money, acquisition of the property by the beneficiary after default, any balance remalning in the

. it any, &3 may ba loanad hereafter by the beneficiary :to the grantor or others reserve account shall be credited to the indebtedness. 1f any authorized reserve account.

having an interest in the above described lPmpen;y, &s may be evidenced by 2 for taxes, s, i i and other charges 13 not sufficient” at any

a Indebtedyess gecure gg this trust deed:is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the

“the beneficiary may credit payments received by it upon  deficit to the beneficiary upon temand, and if not paid within ten days after such demand,

payment on one note and part_on another,  the beneficiary may at its option add the amount of such defiet to the principal of the

= - o R i obligation secured hereby. .

- The grantor hereby ouven trustee an anz of the foregoing covenants, then the

herein that the said premises and propel - i t the same, and all its expenditures there-
tree and clear of all encumhm‘;\ces and tha i

ecified in the note, shall be repayable by
all warrant and defend :his :said title thereto  the grantor on d the lien of this trust deed. In

an
agalnst the claims ,of all persons whomsoever..~ -« R this connection, the beneficiary shall have the r%ght. {n its discretion to complete
e e T A © 2a T B any Improvements made on said premises and also to make such repairs to sald
<The grantor covenants and agrees to pay"sald-note according:to -the terms property as in its sole discretion it Teay deem DeCcessary or advisable.
thereof -and, when due, all -taxes, assessments ‘and ‘other_charges levied againat
sald property; to keep sald; property {ree -from -all - encumbrances. having pre- The g
cedence -over. this trust deed; to complete all buildings fn course of construction covenants, conditions and restrictions affecting said property; to Eny all costs,
or -hercafter constructed on: said remises within .Bix months from the date fees and expenses of this trust, inciuding the cost of title search, as well as
hereot .or_the -date construction is ereafter commenced;“to repair and restore the other costs and expenses of the trustee incurred in coanection with or
promptly “and 1o good wor like any ildi! or -improvement on in enforcing this obligation, and trustee’s and attornmey’s fces actually ineurred;
said -property which may be damaged or. destroyed and pay,> when due, all  to appear in and defend any action or roceeding purporting to affect the secur-
costs Incurred therefor; to .aliow beneficlary to inspect said property at all ity hereof or the rights or powers of the beneficiary or trustce: and to pay all
times -during construction;, to replace-any -work or materials -unsatisiactory to costs and exp d cost of evid of title and attoraey’'s fees In 8
beneficiary within -fifteen ‘days after wrtten notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact ;. not -to.remove or destroy “i buitding q{)}mpruvementsnow or. hereafter which the. beneficiary or trustee may appear and in any suit brought by bene-
e

constructed .on said premises; to keep all and impr now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said property good repair and to ‘commit or suffer deed.

TO] in
po “waste of said premises;_-to keep all buildings, property and .improvements
; rected -on said premises continuously . insured against loss The heneficiary will furnish to the grantor on written request therefor an
fary may from time to time require. annual statement of account but shall not be obligated or required to furnish

of .the note: or obligation any further statements of account.
y this trust deed,- in & company OF companies acceptable to the bene-
ary, 'a.n;i to dellv‘flr thle urlgl{lalfpolicy ?f égsul{)&nct}l '? ,_corre‘c'.a g‘ora'n nn&i w;:g 1t is mutually agreed that:
oss payable clause in. favor O e heneficiary - sttached and Wi

Dyt he principal place of business of thy bepeficiary at least In the event that any portion or ail of said propert shall be taken
rior to the effective date of any such policy of insurance. 3t  under the right of eminent domain or condemnation, the beneficiary shall have
sald policy.o insurance -i1s not so tendered, the beneficiary To8; in its own the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtain :insurance for the benefit of the beneficiary, which insurance tion or procecdings, or to make any compromise Or settlement in connection with
Shall he pon-cancellable by the grantor during the full term “of ‘the-policy’ thus such taking and, Hf it so elects, to require that all or any portion of the money’s
obtained. * D on e R B . o N B pnt'able as compensation for such taking, which are in excess of the amount re-
e A / B D ST : quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
Thiat - foc: the -purpose of prosiding regularly:‘for ; the prompt -payment_of all taxes, O incurred by the Trnnmr in such proceedings, shall be paid to the beneliciary
assessments,: and _governmental charges levied or - assesséll _against - the  above deseribed pro- and apptied by it flrst upon any reasonable costs and expenses and attorneys

perty -and- insurance premium iihile - the . indebtedness . secured” hereliy is -in_excess of 800, fees necessarlly pald or incurred by the beneficiary In such proceedings,
of - the lesser of .the ariginal . pirchase .p by .thé the. time the loan was balance applied upon the indebtedness secured hereby; and the grantor agrees,

rantor further agrees to comply with all laws, ordinances, regulations,

lid¢ of -hg . benefieiary’s  original -appra cof 7 ut the time the lean at its own expense, u’: ‘take such actions ﬂmd execute Asuch instruments as shn_u
was . made; grantor -will-pay : telary - on: ¢ ‘mionthls -payments of be Dect y In such p promptly upon the beneficiary’s
principal and * Interest “payable . ] bligation - secured herehy request.

on-the -date “instailments .on : 1to 1/12 5. At any time and from time to time uPon written request of the bene-
of -the tuxes, ments, ficiary, payment of its fees and presentation of this deed an the note for en-
within-each ‘succeeding Vi dorsement (in case of full reconveyance, for cancellation), without affecting the
respect “to sald property within - each succeeding - three yeats iii he payment of the indebtedness, the trustee may (a).
effect - as -estimated and directed - by “the beneficiary. Beneficiary shall“pay to the grantor 1at of said property; (b) joim In granting
interest on suid amounts.:at a “rate ‘not_lessthan the highest cate -authorized to be pald

P
) n thereon, (c) join in an subordination
by banks “on their ‘open passhook -accounts ‘minus” 3 /4 of 1¢%. If such rate is less than or other agreement a d or the lien or charge hereof; (d) reconvey,

1¢y,;, the Tate of “interest -paid:shall be 9.  Interest shall -be computed on the average without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance: in. the” account: and. shall: be paid’ quirterly. to. the ;grantor. by crediting  ance may be deseribed as the ‘person or persons legally entitled thereto™ and
to-the escrow account:the amoutit of thé-interest dug. . e the recifals therein of any matters or facts shall be conclusive Yroof of the
- LT e T 2t - toes truthfulness thereof. Trustec's fees for any of the services In thls paragraph
Vhile iile graniﬁr‘i 10: pay. an")‘rand alt l:;\ea Vaésis‘nnruula and s AhéF “eharges levied shalt be ' nOt less than $5 2 00 1
B B 5. 10 i 3 AN - gssmihls Ry charges i
i e oo ey o 0 S 1 P e sk e o B connigts adllons sccurity, grantor hereby wslans t T UL
interest _and ‘also_to pay -premiums . cn all - insurance policies upon sald property, such pay- perty affected by this deed and of :u;y perso‘nal ‘property loca ul::m
‘ments-are 10 -be Tmade “thirvugh :the [hetiefleiary,” as aforesaid. The ‘grantor hereby authorizes  grantor shall default in the payment of any indebtedness sec
the Lenefi¢lary to pay any and all taxes, assessments and other” charges levied or imposed he performance of any agreement hereunder, grantor shall have the right to ook
. ‘against said property in the amounts as shown by the statements thereof furnished by the ect ‘all such rents, issues, profits earned prio:
“collector of such taxes, assessments or other charges, and to pay the 5 due and pLynble. "Upon any default by the grantor h
in the amounts shown on the statements submitted by the insurance carriers or their rep- ficiary may at any time without notice, either \n person, by ageat or by a.re-
“resentatives and to withdraw the sums which may be required from the resere aceount,  eeiver to be appointed by -a court, and without regard to the sdequacy of - any
if any. established for that purpose. y in no event to hold the beneficlary security for the indebtedness hereby secured, enter upon and take § om of
responsiible for failure to have any insurance written or for any loss or damage growing  said property, or any part_thereof, in its own name sue for or otherwise collect
ut of a defect in any insurance policy, and the benefictary hereby Is authorized, n the the rents, issues and profits, including those past due and unpald; and apply
" event of any loss, to compromise and settle with any insurance company and to apply any the same, less costs and expenscs of O] eration and ¢ di
“such insurance receipts upon the obligations secured by this trust deed. In computing the

! ¢ tble attorney's fees, upon any indebtedness secured hereby, and in such order
mount ;of_ the indebtedness for payment and sans(acthn in full or upon sale or other as the beneficiary may determine.




possession of said property, the oollection nouncement at the time fixed: b
proceeds of fire and other insurance pol- deliver to the purch:
taking or damage of the property, and  perty so sold, but . wnmn%
oresald, shall not cure or waive any de-  recitals in. the deed of any matters or facts - ghal]
or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee b
= and the beneficiary, may purchase at the sale,

‘such notice,

:- 7. 5 The grantor :shall notity beneficlary in writing of any sale or con- 9. When ¢ t to the powers provided hq the
tract for sale of the” above descri })roperty and furnish beneficlary on a the trustee's sale as follows:
form supplied it with ‘such personal .in 'ormation ooncemlng the purchaser as th
would .o arily be required of a- pe . loan -applicant and s a1l pay beneficiary
a“service charge, - SIS LSRR Y T P eas

R . LTEen At s ST n ot T LR ed as thelr interests appear in the
= 8. -Time" is “of the-essehice-.of - this Instrument and upo; ( if any, to the grantor of the trust
grantor in payment of 20y Indebtednesa secured hereb erest entitled {o such surplus.

Agreement  hereunder, “:th
mediately due and 4 10. For any reason permitted by law, the beneficlary may from time to
and election ‘to se] Tty, time ot a or s 1o any trustee named hereln, or to any
duly filed for record. trustee a hereunder. -Upon such appolntment and without con-
the beneficiary shail deposit with the trustee this trust deed and all promissory veyance to or trustee, the latter shall be vested with all title,

notes -and d 8 - evid, g ex ditures - d hereby, whereupon the and in

trustees shall fix .the time :and- place of -sale -and give -notice thereof as then

required by law, .- < . T

7. “After -default and .any time prior -five .days ‘before the date set county or countie;

by: .the : Trustee - for -the ".Trustee's -sale, the cgrantor. or- other person so proper intment

Pprivileged - may pay - the “entire -amount . then due under this. trust deed and

the obligations secured thereby - (includin 11, hen this deed, duly executed and acknow.

in “enforcing the terms o the d torney The trustee is not obligated
HXY o an such -portion of -the principal as would 'y any other deed of trust or of

not -then be due had go default oceurred and thereby “cure defayjt. 3 the grantor, bene: iciary or trustee shall be a

RN ? ? oun rovi Iaw}?l party unless such action or proceeding {s brought by the trustee.

8. After the lapae of suc] b 'w followin!

“recordat and gi ce of sale, the 12. This deed applies 10, inures to the ben
him In said notice hereto, thelr heirs, legatees devisees, administrato,
n n assigns. The term “beneficiary” ghall
e, at public avction to the ighest bidder for cash, in gled ee, of the note secured herehy,
United States, payable at the time of. sale, Trustee may po. ercin. In construing this deed and whenever the context so
lnly portion of said property by public announcement at such time and g]ace of culine gender includes the feminine and/for neuter,
“vsale and from time to time thersafter may postpone the sale by pubiic an. cludes the plural.

R . IN VVITNESSWHEREOF :s&idrérantor has hereunto set his hand and seal the day, and first above written.

W / T —(SEAL)

»C’Q‘unfy of | = PR
o THIS IS TO gER'l:l‘FY that on this_ 8th day ot November . before me, the undersigned, . a
Notary Publjc: in_and, for soid county and state, personally appeared the within named.
v ,\Wilrlam';n. Fox and Linda K, Fox :
Y =
So «to‘{hé,. 1 Tecuted the foregoing instrument and acknowledged fo me that

ie 'fpg_e}y and voluntarily for the uses and purposes therein expressed.
zOF,T tave hereunto set my hand and affixed my notarial séal the day and year last above written.

Notary Pui)lic for,Oregcm
My commission expires:

Uss
1

I certify that the within instrument

was received for record on the :lit.:h

day of _ November ™~ ™ . 1984

{DON'T USE THIS ) - a 1 04 el M-: and recorded

' SPACE; RESERVED

- - FOR, RECORDING :
: . Grantor ... _LABEL'IN coun. '
e Y - TO S ok e wHERE
KLAMATH FIRST iFEDERAL SAVINGS e "’“ﬁ"h
752" /AND LOAN ‘ASSOCIATION » S '
S R - Beneficiary
Recording Return ‘To: - B
_KLAMATH FIRST FEDERAL SAVINGS
£ : AND LOAN ASSCCIATION
‘B Sy il 2 R

REQUEST FOR FULL 'RECONVEYANCE -
To be used only when ‘ohligations have ‘been paid,

Pursuant to statute, to cancel all evid of indebted
trust deed) and to reconvey, without warremty,
same, :

K'Ia'ma‘fh' First Fédei"al'S'avings & Loan Association, Beneficiary

by.




