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_THIS TRUST DEED, made this November:r:. ... , 19.8% _, between
PETE. ¢ BARRETT . _not as. tenants in common.. _but. with_ the.

as Grantol-’ . MOUNTAIN TT LE COo. INC.

MICHAEL, D, ANDERSON

-as Beneficiary, :;

S S S WITNESSETH: T o
T3 =00 Grantor irrevocab{y grants, bargains, sells and conveys to trustee in ;?ygt,iwith power of sale, the propert
] Klamath - County, Oregon, described as: S ' -

‘Lot 1, Block 7, and that Portion of vacated Yahooskin Street. which inured thereto,
FIRST.ADDITION TO CHILOQUIN, OREGON, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon., ** * '~

When and if property is sold by'Grant‘o‘r,"’“Be'neficiary'h'er‘ein has the right to negotiate
the interest rate on the loan. The interest rate shall not be negotiated at more than
2% ‘of ‘the existing rate, which is now 10%. w

tog"e\iher with all and singular- the s, heredit: and appur and all other rights thereunto belonging or in anywise

now -or hereafter appertaining, ‘and the rents, issqes and prolits thereof and all fixtures now or hereafter attached to or used in connec-
jon with said real estate. s S co- E . - .

.FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement. of grantor herein contained ‘and payment of the
sum of ... SEVEN._THOUSAND TWO HUNDRED.: FTFTY  AND NO/100= = S e iy

i —ene Dollars, with interest thereon according to the terms of a promissory
note’ qi'even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable o £ , 19 .

The date of maturity ot the ‘debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. S C R e s co

The above described real property is not:

g rr;nfly ﬁsod, for agticultural, timber or grazing purposes.

To protect the :security “of this trusé deed, grantor agrees: (b) join in
1. .To protect, - preserve and -maintai said property in good condition 18 ar i or 't : (c) join in any
and .repair;  not to remove or demolish any building or improvement thereon; e lien or charge
not to.commit or permit any waste ofsaid property.~.. - . thereol; (d) reconvey, all or any part of the property, The
" 2. To complete or restore -promptly _and in good and workmanlike grantee in_any reconveyance may be described ‘as the *‘person or persons
* manner ~any building or improvement ‘which may be constructed, damaged or legally entitled thereto,”” and the recitals theren of any rmatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
£ = 3..To comply with all laws,: ordiriances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
" ‘tions and restrictions atfecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join i ing s 4 ing stater pursuant to the Uniform Commer- time without notice, either in person, by agdent or by a receiver 1o be ap-
-.cial Code a3 the beneficiary may fequire’ and to pay for liling same in the pointed by a court,” and without regard to the adequacy of any security for
iproper public oftice or oificés,:as well -as the cost of all lien searches made  the indebtedness hereby secured, enter u, it i
by filing ofti or hing agencies .as may be deemed desirable by the erty or any part thereof, in its own na
beneficiary. . .- N i : o - issues and prolits, including those past,
<4, -To provide and i Iy infain i on the buildi less costs and expenses of operation and collection, includ; le attor-

- L € T
now .or_hereafter erected on the said premises against loss or damage by fire  ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards_as the t{:emelicimy may from time to: time require, in ficiary may determine. E . S .
an_amount not less than “.1] Bb! ....., written in 11. The . entering . upon -and taking - possession of said property, the
companies acceptable to” the ben_e iciary, with ayable to the lal'ler,‘ all collection of such rents, issues and prolits, or the proceeds of fire and other

ary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

2 re U y such insurance and_ to property, and the application or release thereol as aforesaid, shall nof cure or
deliver said policies to the beneficiary-at least filteen days prior to the expira-  waive any default or notice of detault hereunder or invalidate any act done
tion -of any. policy of i now.:or b f placed on said buildings, pursuant to such notice. . .
the ~“beneficiary .may . procure .the same at grantor's expense. The amount "12. Upon default by grantor in payment ol any indebtedness secured
_collected under any lire or other insurance policy may be applied by beneli- hereby or in his perlormance of any .agreement hereunder, the beneliciary may
¢iary .upon any indebtedness, secured hereby and-in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an
may determine, or at option”of beneficiary the entire amount so collected, or iciary at his election may proceed to loreclose this trust deed
any :part :thereof, may be released to grantor. Such application or release shall i 5 i eclose this trust deed by
not curé or waive any default or notice of default hereunder or i idate any d i ici.
act ‘done ‘pursuant fo such notice.’ LI . - .

;.75 To "keep 'said premises Iree” from construction Lensiand to pay all i property to satisly the obligation secured
taxes, ‘assessments and cother charges that ‘may be levied or assessed upon or he trustee shall fix the time and place of sale, give notice
against .said “property -belore” any part of .such taxes, ajessments and other  thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly :deliver receipts therefor the manner provided in ORS 86.735 to 86.795.
to beneficiary; grantor fail“to make paymeént of any taxes, assess- 3 1
ments, insurance premiums, liens or other chargdes payable by grantor, either 13. Alter ¢
by .direct pay .or by providing "beneliciary with .funds ‘with which to
make such payment, beneficiary may, at ‘its .option, ‘make payment thereof,
and the amount sopaid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become 2 part of the debt secured by this

sale, and at an;

obligation or frust deed. he default or
defaul the person. elfecting the cure shall pay (o the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

same extent that they are bound for the pay of th igatic herein
described,>and all such payments shall-be immediately “due -and payable with-
i 1 ion of the beneficiary,
.due and payable and
constitute a breach of this . o
"7 67 To pay all costs;' leeshand expens;s of ‘this tn;stﬂ;includitng the caes;
of title search_as well as _the-other .costs ari expenses. o e frustee incurr by sell the reel on
3 i i in er i is ‘obligati - ’ % parcels at
;ﬂ C'-"""’QC‘I‘I""[W‘”’ :’r,‘!n enlorcing 'this ?b!.ga on. f'f'd "‘:'f'fe’ and attorney’s auction to the highest bidder for cash, payable at the nPn:e of sale. Trustee
O e bamene i and detond ‘any action or proceeding purporting to  $hall deliver to the purchaser its deed 'in form as required byl co
aflect: the security rights or:powers of -beneficiary or trustee; and in any suit, ”l'idp’oh"?' s;: I:a,!d.‘:utd:vet‘;hg;l::ny
action ‘or ‘proceeding in which the beneliciary or trustee may appear, including gl‘ the ¢ :":,a'a ”";h! iol An e!san excluding the feat
any: suit lor-the foreclosure:of this deed, to pay all -costs and expenses, in- h :an:or a:;ebeneliénr. may purclu;se at the eate. Tustes
cluding  evidence of title and the beneficiary’s or trustee’s attorney’s fees; the e & Ve Y P! M
amount .of attorney's fees mentioned in’ this paragraph 7 in all.cases shall be 15. When trustee sells pursuant to the powers
tixed by’ the trial court and in the event.of an appeal “from any judgment or shall apply the proceeds of sale to
decree ol ‘the - trial court, grantor fusther agrees to pay’such sum as the ap- cluding the compensation of the tru
pellate court whall adjudge. re: ble as -the -beneliciary’s or trustes's atftor- attorney, (1) to the obligation secured by, the teust deed, (3) to all perzons
ney'siders-on such appeal. e e e L Tl - having recorded liens subsoyuent ta the interest ol the frustee in the trust
1t is mutually agreed that: P N n . deed as their inferests may appear in the order of _lhe_,r priotity and (4) the
8. °In the event that any portion ‘or all of said property shall be taken surplus, if any, to the &rantor or to his successor in interest entitled to such
under_the right of i d in or d ? b iciary shall have the surplus.
right,: if .it:so “elects, -to require that all or any portion of the monies payable
as_compensation for such taking, which:are in excess ol the amount required
5:.':"":‘:{‘13’;},"5”"8“"-"“::2,.’:’: 'n“sra:‘f ‘;;::,‘;"eg;s pl;,eds :‘:C Zs:::',l,-{ia‘:;'da:‘; trustee, the latter shall be vested with all title, powers and duties conferred
applied by :it first upon any réasonable costs and expenses and attorney’s lees, u';pgn ’g" [frustee s:"ﬁ";) mm(;l ‘: appointed hereunder. E"d" :‘;’ ."gfo"’."?”“_‘
bothiin the trial and llate courts,: ily paid ‘or incurred by bene.  and substitution shall be made by written insttument ecat ¥ bemeficiary.
ficiary -in- such T ‘and the bal lied ‘upon the indebtedmess which. when recorded in the mortgage records of the county of counties in
secured hereby; rand grantor agrees, at .its own expense, to take such actions
- and -execufe such instruments -as shall be ‘riecessary in:_obtaining such com-
persation, promptly upon beneticiary’'s request. - B :
N 9..A¢t any time and from time to time upon written request of bene- acknowledged is made
ciary,” payment of its fees and presentation of this deed and - the note for obligated to notify any pending sale under any other deed of
“endorserent (in case of tull reconveyances, for cancellation), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay of the indebted. trustee may ° shall be a party unless such action or proceeding is brought by ftrustee.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any frustee inted here-
under. Upon such appointment, and without conveyance to the successor

which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and

NOTE: The Trust Deed A provides that the trustee hereunder must be either an attorney, who is an active member of the O;egon State Bar, a bonk, trust company
or ‘savings ond loan ossociation outhorized to do business under the lows of Oregon or the United States, a title insurance company cuthorized to insure title 1o real
- .property of this state, its subsidiaries, u"iliules,_ agents or branches,.the United States or ony agency thereof, or an escrow agent licensed vnder ORS.696.505 10 696.585.




The grantor

; covenants and agrees to,andmwi‘thv the __bqéeﬁbiér&" and :tﬁbsré claxmmg .und him,';th;t he is
fully seized in fee simple of said described real ~propetty~and--has~a~valid;»umncumbeted-- title-thereto -

“andthat ;iixg:will warrant a{u} forever defend the ‘same against all persons ‘whomsoever.

“T'he granfor warrants ‘that ‘the proceeds of the ‘loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s
PRl 4 _ H - v

personal, family,
ya T3 i et

household or agrisultural purposes (see Important Notice below),
. PR )

o -t gantsatn )

.7..This ‘deed applies ‘to,

B

contract secured
e send

hereby, whether or ‘not
& includes the femini and the neu

IN WITNESS WHEREOF,
- * |MPORTANT NOTICE: Delete, by fining
not ppliceb! it by i 1i
as such word
beneficiary MUST comply with the Aca and Regulation
disclosures; for this purp if this i tis tobe a
*. the purchase of a dwelling, vse Stevens-Ness Form No.
if this instrument is NOT to be a first lien, or is not to

. inures:to the ‘benelit of
tors, persdnal iepresematives,' sixcoessors,'and ‘assigns.
named as a beneliciary herein.

ter, and the singular'number includes the plural.

said grantor has hereunto set his h/a d the dﬂ’
7 7’

out, whichever warranty

y (o) is oppP ble and the beneficiary is a creditor
‘is defined in the Truth-in-Lending “Act and Regulation
by making required
FIRST lien to finance
1305 or equivalent;
finance the purchase

Tant. If 1

-t oT

ey )~ arre ~for cini- parpUses oHree ttmyr mgricufraral
and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
The térm beneficiary shall mean the holder and owner, including pledéee, of the

In ponstruing this deed and whenever the context sO requires, the

first abové writtena
3V e L
G. Ciérk,

and year
a) or (b} Is [@fz( L%f

Z, the

: s of @ dwelling use Stevens-Ness Form No. 1306, or equi
with the Act is not required, disregard this notice. R

{1 the sig;\ev of the cbove is o corporation,
= . use the form of acknowledgment opposite.]

STATE OF OREGON,
(.;oy'ﬁty'oi _.Klamath...

1/7 “19.

ared the above nﬁingd

‘as. Attorney.in.fact for

and Tamara .Jean ..

voluntary act and deed. *

jNo-tgiy Public for Oregon
n“‘“ﬁi;

commission expires:

knowledged the iorego;'ng instru-

7-16-5"7

P

" {oRs 93.490)

STATE OF OREGON, County of

Personally appeared ...
duly sworn, did say that the former is the....
president and that the latter is the.

secretary of

a corporation, and t. seal atfixed:to the foregoing instrum
corporate seal of said corporation and ‘that the instrament was si

sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged . said instrurment to be its voluntary act
and deed. - . :

Before me:

Notary Public for Grogon - (OFFICIAL
‘ SEAL)

My commission expires: .

REQUEST FOR- FULL ISCONVEYANCE

To be used only when obligations have been poid.

: " The undersigned is the legal owner and
trust deed have been fully paid and satistied.
said trust deed or pursuant to statute,

sstate now held by

_ Ly

" DATED: oo e, -

. De not losa. er destrey this Trust Deed oR

~ TRUST DEED

- T GTEVENS-NESS LAW pUB. CO.. PORTLAND. ORE. Dol

8. L. Pete Gl

Beneticiary

- AFTER RECORDING RETURN TO :

Inc.

holder of all indebtedness secured
You hereby are directed, on payment to you of any
to cancel all ev id
herewith together with said trust deed ) and to reconvey,

you under the same. Mail reconveyance

THE NOTE which it secures: Both must be ‘delivered 1o the frustes for

.., Trustee

by the foredoing trust deed. All sums secured by said
stimis owing to you under the terms of
secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the
and documents to ... - :

of indebtedness

without warranty,

Bty T

Nati

‘before

STATE OF OREGON.
County of . amat
© T certify that the within instru-

ment was received for record on the
November

' SPACE RESERVED
FOR page or as document/| fee/file/
instrument / microfilm No. 4322 4 .. ,
Record of Mortgages of said County. -
Witness my hand and seal of
County affixed.

RECORDER'S USE




