DEPARTMENT OF VETERANS' AFFAIRS \ .
4353 W 37358
P25154 ‘;  ASSUMPTION AGREEMENT

Loan Number

Vol rage_19374

DATE:

PARTIES: LARRY DEAN SCHUMACHER

TAMALYN SCHUMACHER e : BUYER

-DANA--N@EE/@ - S SELLER

~* * The State of Oregon By And Through The Diractor Of Veterans’ Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department of Veterans’ Affairs
:, : C : Attn: Tax Section - -~

1225 Ferry Street SE.-* -

Satem, Oregon 97310

' THE PARTIES STATE THAT: -~

~ 1. Seller owés L-ender the'débt shown by:

e (a¥A note in the sum of $_45,000.00 dated __ November 21, 1979  which noteis secured by a mortgage of the same
> S ‘:7‘?_'4/‘ - : .

[= V. - ‘date, and recorded in the office of the county recording officer of Klamath county, Oregon, in MRS /BoOk

P
-

. M79 ' Page 27321 on_November 21, 18_79_

:;3 (b) Zn;tem ;he sum ;f_S\» : = _ dated __ ' 19__" . whichnote is secured by a Trust Deed of the same
i_?; dateandrecorded;n th;; ;Jfﬁ(;e of the county reicording ofﬁcer‘ of _ - county Oregon, in Volume/Ree!/Book
' V on _ R 19
(© A note in the sum of $. _ ‘ LA dated 19 ' ';wvhicr.\ hote |s saqurég by & Security Agreement of
the same date_. o o . ; . N
id) and further shown by s : : i : . o

In this agreement the itemsv mentioned in (a), _(b), {c), and (d) will be called “security document” from here on.

Tk >2. Seller has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further fiability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows:

Lots 4 and 5 in‘Block 12 of Buena Vista Addition to the City 'of Klamath Falls, Oregon,
according to the official plat therof on file in the office of the County Clerk of Klamath
County, Oregon, -SAVING AND EXCEPTING the Northerly 55 feet therof.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL ‘AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: ) ~ <

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
asof _Naovembexr 1/ 19 84

- The unpaid balance on the loan belng assumed is $

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

¥ | SECTION3. ASSUMPTION OF LIABILITY .

/ Except as speciﬁéally changed by this Agreement, Buyer égfees to pay the debt shown by the seéurity document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in alf respécts as are provided in the security document. Buyer agrees to be bound by all of the terms of

such security document.

. WG:sh . S Legal correct_[l_z_ e
UV soBMEBY) et Dite (tumble) Payment amount correct M l':




PO L, Ao

i o~
' SECTION4. INTEREST RATE AND PAYMENTS AR s 193'75'
The iriterest rate is i (indicate whether variabe o fixed)and willbe_6_7 percent per annum, If this's & variable interest rate
loan, the Lender ¢an periodicalty change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan,

e initial principal'and interest Paymights ‘on the Igan ‘are 5_294__00\,0 be paid monthly. (The Payinenit will change i interest rate is

variable and the interest rate changes.) -

The Payments on the joan being assumed by this agreément'may be periodically adjusted by“Lbender to an amount that will cause the loan to be paid in
full on the due date of the last payment. . .

atthe balancs of thisioanis immadiately due and Payablsin full, it after July 1, 1983, thereis a second sale or other transfer of allor part
Securing this loan, Howaever, transfer or sals to the original borrower, the surviving spouse, unremarried former Spouse, surviving child
6 original borrower, or to a veteran eligible for g loan.under ORS 407.010t0407.210 and Articie Xi-A of the Oregor: Constitution does
not count as a sale or transfer for Purposes of the Provisions of this Pparagraph,

SECTION 6. -INTERPRETATION .

SECTION 7. LIMITATIONS *

To the full extent permitteq b
Mmentioned in the security docu

amalyn'S

STATEAOF,ORE‘G:ON Dt e .
COUNTY OF z < WW 2 , N
Personally, appeared ihe above named M«L L Rk
and acknowledged the foregoing instrument to be hig (their) v ntary act and deed, . -
~ : ) » Before me: . ‘?’, L S : - : -
y Cotﬁmission Expires:
: 7-R7-g¢
STATE OF QﬁggQN E
COUNTY OF 31K 84
\‘:‘!‘\4' \:‘r‘t ;v/(}n s
phearsd tha BhovE
Before me; -

My Commission Expires:

OF VETERANS’ AFFAIRS - Lender

STATE OF OREGON % ~7% . o '
* : ) ss
COUNTY OF Deschutes )
" Personally appeared the above named _. _Gwen-Ulre

and, being duly sworn, did Say thathe (she) is authorized to sign the foregoing instr ton behalf of the Director of Veterans’ Affairs, and that Rig(her)
i { signature wasgys (her) voluritary act and deeq.

Before me: -

- Notary Public For Oregon
My Commission Expires: 3. 29 Eo1

AFTER RECORDING RETURN TO:

DEPARTMENT OF VETERANS AFFAIRS

i L e R " 155-N.E. Revere

STATE OF OREGON: ~COUNTY OF KLAMATH:ss = Bend. OR 97701 :

I hereby certifg that the within instrument was received ang filed for

.Tecord on the: 15th day of _November A.D., 19 84zt 3:37 olclock P _ m,
‘and duly recordegq in Vol M8Z y of__ Mortgages on page_19374 ,

EVELYN BIEHN s COUNTY CLERK

Fee: . $ 9.00 "




