|| the srime s £ the execution of this agreement, the receipt of which is hereby ack-
: nowledgec ~$58,000.00 with interest at the rate of 10% per annum from November
| 16;,1984;ipayablejin'installments of not less than $740.54 per month, inclusive

AN and ‘Feal iproperty:taxes. If the real property taxes are increased over the

oy anhually‘pﬁon_;e ipt' of the real property tax statement.
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il of interests thé?ﬁirst'installment to be paid on the i16th day of March, 1985,

Wl of - the {ncrease: /If the taxes are reduced below $1,176.12, the vendee's payment

. cipallbélance;
N order of :the vendoi, Or -the survivors of them, at ¥lamath First Federal Savings

. in:aéigépdiconditi
| may héréafterrbe:placed on said property shall be removed oT destroved before

| respective interests may appear, said policy or policies of insurance to be

Vol.
i_ﬁ;‘,aen SN -28170

3 THIS AGREEMENT;‘madeIaﬁB entered into this 15th day of November, 1984, by
and between DON N. STARKWEATHER and CAROL STARKWEATHER, husband and wife, here-
inafter called Vendor, and WALTON H. SPTLLAR and RUTE M. SPILLAR, husband and

wife;'hgreinafter called Vendee.

WITNESSETH:
. Vendor agreeslto‘séll'to the vendee and the vendee agrees to buy from the
vendqf'all_pffthe following-described property situate in Klamath County, State
' S to-wit:: G

“Lots 1, 2 and 3 and the West 15 feet of Lot &, Block 1, SIXTH
* STREET,ADDITION TO THE CITV OF KLAMATH FALLS, in the County of
”K}ama;hf‘ tate of :Oregon;
SUBJEC??TO,\ Régﬁlations, including levies, assessments, water

-énd?irrigatlohfrights and easements for ditches and canals of
,.Klamath"lrrigatibh District: Reservations, restrictions, ease-
“ments and rights of way of record and those apparent On the
1and, if any; and also subject to a Mortgage recorded January 153,
f7197431n Book M74:at page 492, which said Mortgage vendee herein
:does 'mot  assume and vendor covenants and agrees to hold vendee
f;hérmlf s therefrom:

éﬁ;andffbfﬁ priéeqofiséb,ooo.oo, pavable as follows, to-wit: $22,000.00 at

and aﬁfutgpeffinstgllmgqp,on the 16th dav of every month thereafter until the
fullibalangejéndiintereét'are paid. Said payments jnclude principal, interest

1984-85 taxes of $1,176.12, the vendee's pavment shall be increased by 1/12th

shall be reduced byrllthh of the difference. The payments shall be adjusted

/% /PROVIDED, JOWEVER, vendor shall pay rent of $500.00 per month on December
16, °1984, January:16, 1985 and February 16, 1985, by paying said sum to the
escrow holder hereinafter mentioned to be applied against the balance due of
principal and interest on the contract. On February 16, 1985, vendor shall

cause the prinqi@al balance to be adjusted by 2 credit of $778.07 to the prin-

”'Veﬁaee,égre: /:'ﬁake‘said payments promptly on the dates above named to the

and,Loéﬁ\Assdbiét}bﬁ,tﬁlamath Falls, Oregon; to keep said property at all times
on’ as the same now are, that no improvement, nowW on or which

the‘entire,purqhase price has been paid and that said property will be kent
insuredin compénies/approved by vendor against loss or damage by fire in a sum
not less than full insurable value, with loss payable to the parties as their
held by vendee,: copy to vendor, that vendee shall pay regularly and seasonably
and before the ‘same’ shall become subject to i{nterest charges, all assessments,
1iens and {ncumbrances of whatscever nature and kind and agrees not to suffer
or permit any part of sald property to become subject to any assessments, llens,
charges oY incumbrances whatsoever having precedence OVer rights of the vendor
in and to said property. Vendee shall be entitled to the possession of said
property February 16, 1985.

Vendor will on the execution hereof make and execute {n favor of vendee good
and sufficient warranty deed conveying a fee simple title to said property free

Agreeheﬂt — Page 1.
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and clear ‘as of. this date of all incumbrances whatsoever, except those above
stated, which vendee assumes, EXCEPT said above-described mortgage, and will
place .said deed, together with one of these agreements in escrow at Klamath
First Federal Savings ‘and Loan Association, at Klamath Falls, Oregon, and shall
enter ipto written escrow instructions in form satisfactory to said escrow
holder;‘instructing said holder that when, and if, vendee shall have paid the
balance of the purchase price in accordance with the terms and conditions of
this contract, said ‘escrow holder shall deliver said instruments to vendee, but
that in case of .default by vendee said escrow holder shall, on demand, surrender
saild. instruments to vendor.

£ But in caéeéﬁehdee:shall fail to make the payments aforesaid, or any of them
pdnctually and upon .the strict terms and at the times above specified, or fail t

f; kéep any .of the‘other'terms or conditions of this agreement, time of pavment and

s;f;ct:performahcerbeing declared to be the essence of this agreement, then

s vehdor‘Shall—haVe'theifollowing rights: (1) To foreclose this contract by stric

foreglosurefin'equity;x (2) To declare the full unpaid balance immediately due
and payable; (3);19 specifically enforce the terms of the agreement by suit in
equity:iand :in cany of ‘such cases, except exercise of the right to specifically

|l enforcelthis agreement.by suit in equity, all the right and interest hereby

.29
;30
731
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. [jNoTE: "

cfeaﬁed?br;;henfexisting in favor of vendee derived under this agreement shall

o uttgﬁ;'ﬂqéase and determine, and the premises aforesaid shall revert and revest

ndor ‘withotut any declaration of forfeiture or act of reentry, and without
-other act by:vendor to be performed and without any right of vendee of recla

ﬁ;ot;éompensétion’for money paid or for improvements made, as absolutely,
fully and perfectly as if this agreement had never been made.
~~7-Should vendee, while in default, permit the premises to become vacant, vendo¥
may take possession of “'same for the purpose of protecting and preserving the
property ‘and his ‘security interest therein, and in the event possession is so
taken by vendor ‘he shall not be deemed to have walved his right to exercise any
of.the foregoing irights."

" And in‘case suit ori‘action is instituted to foreclose or to enforce any of
the provisions hereof, ‘the prevailing party in such suit or action shall be en-
titled to receive from the other party his costs which shall include the reason-
able cost.of title report and title search and such sum as the trial court and
or appellate cotrt, if an appeal is takemn, mayv adjudge reasonable as attorney's
fees to'be:allowed the prevailing party in said suit or action and/or appeal,
if.an appeal is ‘taken.::

:*~Vendee further agrees that failure by vendor at any time to require perform-
aﬁéé'by;vendee of any. provision hereof shall in no way affect vendor's right
hereunder ‘to enforce the same, nor shall any waiver bv vendor of such breach
of .any provision héreof be held to be a waiver of any succeeding breach of any
such provision,'or.as a‘waiver of the provision itself.

‘;_iVeﬁd6r1SH‘ii:?emove é1l hair washing sinks from the East wall of the buildin
r which the ﬁalls{are to be repaired and plumbing stubbed off in a workman—
like manner with materials and appearance with the present decor. Repairs are
to be made prior: ‘date of occupmancy and to be the expense of vendor.
;'Thié'instfuhént"does not guarantee that any particular use may be made

of- the property described in this instrument. Vendee should check with the
appropriate city-or county planning department to verify approved uses.

In construing this ‘contract, it is understood that vendor or the vendee may
be more than one .person; that if the context so requires the singular pronoun
shall be taken to'mean and include the plural, the masculine, the feminine, and
the neuter, and that generally all grammatical changes shall be made, assumed
and implied: to make the provisions hereof apply equally to corporations and
to indivduals.
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and inure to the benefit of,

parties the day and ¥
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