FORM No. 881--Oregon Trust Deed Serles-—TRUST DEED. ~

. as Beneficiary, :

" ‘then; at’the ;beneliciary’s

“’an amount not less than $
ies i ptable to

7.t the grantor

43317

8th

THIS TRUST DEED, made thz;s
JACK_ELLIS

day of

as Grantor, ... ASPEN.. TITLE. & ESCROW,...INC

Trustee, and

RERA. CREASAP

szanto} irrevocably grants, >b;srgains,
. Klamath

together ‘with ‘all and -singul  the nents
“now or héreafter appértaining,:and the rents,
tion with said real estate ;.. o F TELalE

heredit

“FOR THE BURPOSEE" OF SECU'R}NG PERFORMANCE of each agreement of grantor herein contained and

Lots lO‘, 11 and lé, VBlock 8, FIRST ADDITION TO
the County of Klamath, State of Oregon. :

Ry WITNESSETH:

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: t

in

SPRAGUE: RIVER,

] ts and appurtenances and all other rights thereunto belonging or in anywise
jssues and protits thereof and all fixtures now or

hereafter attached to or used in connec-

payment of the

“sim ot TWO." THOUSAND - AND.-NO/

100S=============

'iofe;of,et{én dat‘er heréw.i'th:ﬁé;yable to beneficiary or
not: s’qonér"paid,‘ to:be :due“and ‘payable:. -

i The date of maturity of the
sold.: conveyed, -assigned . or alienated; by, the grantor without

.Herein;,shall .become immediately due and :payable. .

4.,;—"‘;;‘ ~— bollars;
order and made by grantor,
- at maturity

debt secured by this instrument is the date,
e and payable. In the event the within described property, or any part thereof, or any interest

with interest thereon according to the terms of a promisso
the final payment of principal and interest hereof, if

.......................... , .
stated above, on which the linal instaliment of said note
therein is sold, agreed to be

2 y; th tirst having obtained the written consent or approval of the beneficiary,
option, -all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The’;ébover‘des_cr‘il‘:ed ‘real,properfy 'is_ not currently used for agricuitural, timber or grazing purposes.

To protect the: security of this trust deed, grantor agrees:
1::To protect, ipréserve and maintain said property in good condition
and “répair; not to remove or d lish any "building or i ¢. thereon;
Tiot to cominit or permit any waste of said properly.
- 2. To .complete_or restore promptly and in good, and workmanlike
hanner -any building or:improvement whichmay be -constructed, damaged or
destroyed thereon, and -pay when due all costs incurred therefor.
=5 23 To comply with all laws, or 1 re; i condi-
~tions and resirictions. allecting said property; if the beheficiary so requests, to
join in ing such i ing s ts pursuant to the Uniform Commer-
ial Code as the beneliciary may require ‘and -to pay for filing same in the
roper ‘public oflice or “ollices, as well .as the cost of all lien searches made
by - filing -otlicers .or searching agencies_as may . be deemed desirable by the
beneliciary. R Tl o B
-4, To< * and - conti; 1y intain insurance on the buildings
w  or here;ltel;‘- crec‘tfd on ’:he said premises against loss or damage by fire
‘and such other-hazards as the i om‘f' jme require, in
¥ fﬁgiﬁdﬁ’lé.giﬁé ..., written in
p the .| iary,-with loss payable to the latter; all
‘policies - of “insurance shall -be ‘delivered ;to” the-beneficiary as soon as insured;
. shall fail -for any’réason-to procure any such insurance and_to
“deliver said,policies to the beneticiary -at least-lifteen days prior to the expira-
“tion “of ~any _policy of ‘insurance:now; or herealler placed on said buildings,
“the - beneliciary  may > procure -the: same - at grantor's expense. The amount
‘collected ‘under ~any iire’ or-other insurance policy may be applied by benefi-
ciary :upon any indébtedness secured . hereby. and in such order as beneliciary
ay -determine, or-at option -of beneticiary ‘the ‘entire amount so collected, or
any ‘part_thereof, may be released to grantor. Such application or release shall
not cure or.waive .any deéfault or riotice of default hereunder or invalidate any
act -done pursuant-to-such notice.::%!" o .
75.5To keep. said premises’iree
taxes, assessments and other charges
against] sai b
charges b
fo beneliciary; should the g
ments,: insurance” premiums,;liens 5r>other. charges payable by grantor, either
by “direct -payment -or by  providing “beneliciary with funds with which to
tnake such - payment, “beneliciary ~may,at its- option, make payment thereol,
and theramount so. paid, with interest at the rate set forth in the note secured
hereby, -together wit. -the “obligations “described “in paragraphs 6 and 7 of this
trust ‘deed, shall beradded :to and_become ‘a_part of the debt secured by this
trust ‘deed, .without-waiver of any rights arising from breach of any of the
covenants hereot _and for such’‘payments, wth interest as aloresaid; the prop-
erty ‘hereinbeiorc;described,'35{ as  the grantor, shall be bound. to the
same - extent —that: they are<bound for -the- payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the:nonpayment h
render all sums:secured by this trust ‘deed -immediately due and payable and
constitute a breach of this trust deed: ..~ tE }

6. -To pay..all costs, fees and expenses of this trust including the cost
of fifle search as well as the other costs and expenses of:the. frustee incurre
in connection with or:inenforcing this “obligation and trustee's and attorney's
fees actually “incurred,= 7 e )

7. To<appéar’in and ~deleind any--acfion’ or proceeding purporting to
atlect: the. security rights or. pow;rs,ol beneficiary -or trustee; and in any suit,
action .or. proceedingiin whichithe beneficiary or.frustee may appear, including
any suit -for the loreclosure of this deed, 1o pay all costs and expenses, -in-
cluding evidence of title and the *beneliciary’s ‘or trustee’s attorney's lees; the
amount of attorney’s fees -mentioned in this paragraph 7 in all cases shall be

o

rom.-consfruction l'ens and to pay all
that -may ~be levied or assessed upon or
assessments and other

h eceipts therelor

thereot shall, at the option of the beneficiary,

(a) consent to the making of any map or plat_of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
. subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts . shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.
R 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and c: H ncluding r ble attor-
ney’s fees upon.any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, jssues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement. and-sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proc to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
- the trustee, S

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

..be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at

- auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shaLl appll!y the proceeds of sale to payment of ( 1) the expenses of sale, in-
luding the i

~fixed by -the trial court and in the event of an appeal from any or
decree-of the trial_court, grantor *further “agrces to pay such sum as the ap-
pellate  court “shall“adjudge r: ble ‘as_the -beneliciary’s or trustee’s attor-
ney's_leesion such appeal. 7" -
It is mutually agreed that B
.50 .8, In the event that any portion “of all of said property shall bo taken
wnder . the right ol eminent di in or cond i beneliciary shall have the
right,if it_so elects. to require that all or.any portion ol the monies payable
" as compensation_for’ suchtaking, ;which are in excess of the amount required
to pay.all reasonable:costs,: expenses and - attorney’s fees necessan‘ly paid o‘;
i b iciary an

of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests smay appear in the order of their priority and (4) the
surplus, it any, fo the jrantor or to his successor in interest entitled to such
surplus.
16, For any reason permitted by lamw beneliciary may Som fime fo
int. & r s to any frustee namad Receim Of & any
trustee ap d hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,
eowus)and duties conferred upon :gy !'rus.xee_herein named or appeinted

time

incurred : by :grantorin such :proceedings,: shall be paid to
‘applied. By it :first.'upon any reasonable costs and expenses and attorney’s fees,
both -in: the trial. and .appell courts, ily paid or incurred by bene-
ficiary in “such _proceedings, :and Sthe balance :applied upon the indchtedness
secured hereby; and grantor agrees, al its own expense, fo take such actions
and execute - such_-instruments as :shall be necessary in obtaining such com-
¢ I ptly-upon b ticiary's request.

-9. ‘At any time and from “time to time upon written request ol bene-

: {ticiary,” payment of -its fees and “presentation - of lhis' deed am'illhc note for

“endorsement (in case_of Tull reconveyances, for .
the liability ot any pérson for the pay of d,

the indcb

frustee may

h . Each such app a shall be made by written
instrument d b ticiary, ing relerence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
.:shall be conclusive proof ol proper ap H t of the trustee.

17. Trustea accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending salc under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

“NOTE: The Trust
ar savings ©
property of this state, “its

agents or

Deed Act provides that the trustee hereunder must be either on oftorney,’
logn association authorized to do business under the laws of Oregon or the United Siates,
il ili b he the United States or any agency thereof, ‘or an escrow agent licensed under ORS 496.505 1o 696.585.

who is on’ octive member of the Oregon State Bar, a .bonk, trust compony
a title insurance company outherized to insure title 1o real




The grantor covenarts and agrees to.and with "tlig:jlieizef'iciafy" andtHosé claiming under him, that he'is law-
fully seized in fee simple of said described real property and has a ‘valid, unencumbered title thereto e

‘ahd trbat‘he:' Wx:l’(;war'réntfﬂpd‘ forever dc[zfeln:d the same against all persons whomsoever.

The - grantor ~warrants that the~ proceeds of ‘the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's p’ersqnal,ilamily, household or agricultural purposes (see Important Notice below),
(b) . tor arn orgarnization, ‘or-(éven if grantor is a natural person) are for business or commercial purposes other than agricultural
-4 ‘purposes. - i ST

- This ‘deed applies to, inurés to the penetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal r‘epresentaﬁves,‘succéssors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ‘as a beneficiary herein. In /eonstruing this deed and whenever the context so requires, the

line’ e e tudes the feminine and the ¢ ingular ‘1 ber inclides the plural.

T N .WI TNESS WHEREOI‘:,saxd 'é'rAantor has hereunto set. his hand t day and year first above written.

- % IMPORTANT NOTICE: Delets, by lining oul, whichever warranty (c) or (b) s X -4/ i / / { S

“not_applicable; if warranty (a) is applicable and the beneficiary is @ creditor
as such word is sefined in the Truth-in-i di Act and Regulati Z, the
.- peneficiary MUST comply with the Act and Regulati by - moking.-required
¢ ;- disclosures; for this purpoese, if this instrument is to be a FIRST lien to finance
“the purchase of & dwelling, use Stevens-Ness Form No. 1305 or equivalent;
_.if this instrument is NOT to be a first lien, or is-not to finance the purchase

- - of a dwelling use Stavens-Ness Form No. 1306, or equi lent. If 1
.~ ‘with the Act is not required, disregard this notice. -

-]

|1 the signer of the above is @ Calporuﬁan,”
2% yse the form of ;ucknnwledgmtm opposite.)’

. 'STATE OF OREGON, -7 , STATE OF OREGON, County of... -

. . )Couhty“of'.: - Jacks 5 ._ L 19

c Novembe ) : Personally appeared

that the former is the...

president and that the latter is tRE .o
secretary of

duly sworn, did say

; a corporation, and that the seal atfixed to the foregoing instrument is t.
AN e & S R A corporate seal of said.corporation and that the instrument was signed and
3 1 and‘aclmowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
) - . and each of them acknowledged said instrument to be its voluntary act
and deed. )
Belore me:

‘volﬁn\tary act and deed.

Notary Public for Oregon S (OFFICIAL
SEAL)

Lt My ‘commission expires:. My commission expires:

REQUEST FOR FULL RECONVEYANCE

X "Jo be used only when obllsalluhi ‘have been ﬁnid.
reeney Trustee

=The ur;dersignéd is the legal owner and holder of all indebtedniess seciired by the foregoing trust deed. All sums secured by said
Zr.¢rust deed have been fully paid and satistied. You hereby are_dir_ected, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences' of ind_gb'te;dne.'ss’ qqux(ed' by, said trust deed (ihich are delivered to you

herewith fogether with said trust deed) and to réconvey. without warranty, to the ‘parties designated by the terms of said trust deed the
estate now held Bytyou under the same. Mail recqnveyanoe atﬁd documents to ..

“or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconveyonce will be

TRUST DEED STATE OF OREGON,
LY (roRM Koo sBN) T o County of ..Klamath

S5 LAW PUB. GO.. PORTLAND. ORE.

< sTEVENS-NE C EE oo - I certify that the withx'n_instmment

was received for record on the 19th day
of

- at 10:44... o'clock .A.M. and recorded
‘SPACE: RESERVED in book/reel/volume No. LMBL& ..on
FOR page 19454 or as fee/file/instru-
REGORDER'S USE ment,/microfilm/reception No. 43311,

’ Record of Mortgages of said County.
' Witness my hand and seal of

/ ' ’ County affixed.
N AFTER RECORDING RETURN TO i




