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' THIS TRUST DEED made thxs
FRANK B CABRAL

:MOUNTAINWTITLE'CO., iNc.

as Grantor, :

as Trustee, and

PINECREST ESTATES INCORPORATED an Ore

gon corboratlon

as Benefxcxary,

“Iot 16 ‘Block! 5 TRACT 1093' PINECREST a
‘on flle in“the offlce of: the County Clerk

4 ey 4.

together w:th all>and. singular. the. t

uu:x

ccording to theé official plat thereof
of Klamath County‘ Oregon.»

and appurtenances and all other rights thereunto belonging or in anywise

now ‘or hereafter-appertaining; and: the rents, tssues and protits thereof and all lixtures now or hereafter attached to or used in connec-

tion ‘with said real éstate..

FOR THE:PURPOSE -OF SECURING PERFORMANCE
sum of - “FIVE. THOUSAND SEVEN. HUND_RED SIXTX. .AND

of each agreement of grantor herein contained and payment of the
N()/ 100 ==

Dollars, with interest thereon according to the terms of a promissory

nofe ol even d ta herewtth payable to benehcmry or order and made by grantor, the final payment of principal and interest hercof, if

riot . sooner” paid, ‘fo be due:and payable ..

, 9.

The:date of maturity of ‘the:debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. I the e
sold, . conveyed, assigned; or alienate

%

then,. at the :beneficiary’s. option; all “obligations secured by this instrument,
*

herein, shall: become immiédiately due and payable. h ot

The’ above described “real propeify is not. currently - used for a ricultura

To-protect the sécurity of this trust deed, grantor agrees:

I. To protect; preserve and mairitain said property in good condition
and repair; not to remove or demolish- any bu:ldmg or improvement thereon;
not to commiit or permit any wasté: of said property:-

To complete or. restore. promptly and in good and workmanlike
manner any building ‘or. tmpmvement which may be tonstructed, damaged or
destroyed.thereon, and pay- when dué all costs .iricuired: therefor.

. To. comply with -all “laws, ordinances, regulations, covenants, condi-
tions: and .Testrictions aflecting said_property; il the beneliciary' so requests, to
join_in ing such i s pursuant- to. the Unilorm Cnmmer-
cial Code as :the beneficiary. may- fequire and to pay for filing same in the
proper public .oflice_or ollices, as.well as. the. cost of all lien searches made
by filing olhcers or searchmg agencies as inay be deemed desirable by the
benehcury. .

4. To- provide and- conti on .the
now-or herealter ‘erectéd on the said premlscs agams! loss or’ damnge by llrc
and such other hazards-as the ciary may lrom time to time require, m
an nrnount not Iess thari-§ WA , written in

o, the with loss payable to. the latter; all
policies of zinsurance. shall :be dellvered to. the. bengliciary as soon as insured;
it the “grantor .shall lail for any reason 16. procure any’ siuch: msun:nce And to
deliver said ‘policies to.the. beneliciary at: least lilteén days prior to the expira-
tion" of any policy: of instirance. ‘now’ or héereaftér.- placcd ‘on” said Dbuildings,
the ben:l:cmry may procure the sanie at grantor's . expens e amount
collected “under any. fire or other insurance policy ‘may:be applied by benefi-
ciary upon any. indebtedness. secured” Weréby. and.in- such order-as beneliciary
may’ determine, or. &t :option ol:béneticiary the: ‘entire amount :so collected, or
any part thereol, may be released 'to grantor. Such -application_or release shall
not cure or waive: any detault or notice of.default hereunder. or, mvahdate any
act. done pursuant to such nohce.

~To keep said premises-Iree frani construction Léns and to pay all
taxes, assessments and “other charges that may “be .levied or ‘assessed upon or
against. said _property, belore “any . part: of  such’ taxes,  assessments and other
charges -become past -due:or-delinquent. and: prornptly deliver receipts therefor
to benehcmry. should lhe ‘grantor “fail ‘to make payment of:any .taxes, assess-
ments, insurance pummms, liens“or other charges-payablé by grantor, either
by direct ‘payment “or roviding - beneticiary ‘with :, funds ‘with which to
make such payment, beneliciary may,” at its:.option; ‘inake payment thereof,
and the amount so_paid, with_interest at the raté set forth*in the note secured
hereby, together with the_ obligations. described in paragraphs.6 and 7 of this
trust deed, shall be added to and bécome™ a part of-the debt secured by this
trust deed, without waiver -of -any rights “arising Irom’; brcach “of any of the
covenants hereof and.for such .payments, wth interest.-as_aloresaid, the prop-
erty _hereinbefore .described,, as_well .as “the _grantor; shall be bound to the
same extent that they ‘are bound - fof !h: paymé o : the: ‘obli, herein
described, and all such pay “skall’ be di

b

ly: due ‘and payable with-
out- notice, -and the-nonpayment. thereot shall,-at. the optuon of .the beneliciary,
render -all .sums secured by “this “trust deed immiediately due and payable and
constitute a breach of this trust'deed.

. To ‘pay’ all-costs, :fees and experises of “this- trust mcludmg the cost
ol title search -as-well as the ‘other costs:and.-expenses:of the.trustee incurred
in-connection with or _in” enforcing -this. obligation and frustee’s ‘and attorney’'s
fées actually’incurred.

. To- appear in- and. defend any action or procéeding- purporting to
allect the security rights-or powers of béneliciary “or trustee;-and in any suit,
action_or “proceeding in: which the:beneliciary.-.Gr frusteé may ‘appear, including
any’ ‘suit -for " the “foreclosure “of “this deed, to: pay.all.-costs and: expenses, in-
cluding “evidence of title and . the benehctarys or -trustee's attorney's fees; the
amount’ of attorney’s fees mentioned .in this paragraph:'7 in-all cases shall be
tixéed by ‘the ‘trial coutt and in-the éveiil ol -an.appeal.from. any. judgment or
decrée of the -trial court, grantor further agrces to pn) sum as the ap-
pellnle court” shall -adjudge b}, . b or: frustee’s attor-
ney’s Ices ‘on such’ appeal.

It is-mutually-agreed that:

8.:In the ‘event that any porhon or all-of sa:d propeny shall be taken
undér the right of y shall have the
right, it it “so ‘elects, to-reqire rhat all ‘or; any- portion of: the ronies payable
as compensation “lor. such taking, which, are- in: excess: of the-amount ‘required
to pay all: reasonable costs, expenses. and :attorney’s fees. necessarily paid or
incuried ™ by -grantor. in. such’ -proceedings; . shall bé paid to- beneficiary and
anphfd b first -upon_any. reasonablé:costsTand expenses and .attorney’s fees,
both- in the Strial “and “apoellate’ courts. necessarily. paid or incurred by bene-
ficiary in:such proceedings,: and “the ‘balance pphed upon the. indebtedness
secured. hereby, and -drantor “agrées. atits “own’expense, 1o take soch actions
and execute such instruments as I ‘be necessary in oblammg such com-
pensation,: promptly upon benefici. s request.

At -any time~and from time:iio ‘time  upon-written request of bene-
ticiary; payment of _its . fees “and presenlauon :of .this” deed and ‘the note lor
endorsement (in casé of full reconveyar h 1
the llab.hty ql any person for ithe pay

trustee may

the: within. described property, or any part thereof, or any interest therein is sold, agreed to be
y the grantm* Without first having obtained the written consent or approval of the beneficiary,

irrespective of the maturity dates expressed therein, or

?ted ¥¥oy b oPeratlon of law or other—
timber or grﬂxmg pUrposes, se

ec

(a) consent to the making of any map or plat of said property: (b) join in
fdranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in an reconveyance may be described as the ‘‘person or persons
legally entitied thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee’'s lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possessmn of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, nnd in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ¢l said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness sccured
hereby or in his perlormance uf any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his wrilten notice of delault and his election
to sell the said described real property to satisly the oblidation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereof as then fcqulred by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 11 the delault consists of a lailure to pay, when due,
sums secur by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured my be cured by tendering the periormance requ:n-d under the
obligation or trust deed. In any case, in addition to curing the defavlt or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
Logether with trustee’s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parceis and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold but without any covenant or warranly, express or im-
pheJ’ TII’u recitals in the deed of any matters of lact shall be conclusive proo!
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus it any, to the grantor or to his successor in interest entitled 1o such
surplus.

16. Beneliciary may from time fo time appoint a successor or succes-
sors 1o any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or .nppomrrd hereunder. Exach sixh appointment
and substitution shall be made by wrirten Instrument crevufed by "cnehnar).
which, when recorded in lhe mortdade records of the county o counties In
which the property is . shall be e provot of proper appointment
of the successor trustee.

17. Trustee acceptx this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which krantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by tristees,

NOTE: . The Trust Deed Act provides that the trustes hereunder must be either an.attomey, who is an active member. of the Oregon State Bar, o bonk, trust company
or.:sovings .ond loon - association authorized .10 do” business :under the laws of Oregon or the Uniied’ Slc!es, a title insurance company uuyhonzed to insure title to real
prupeny of |h|s svala, its subsndaunes, cfhhates, agenls or brun:hes, the United States or any agency Ohereof or an escrow agent licensed under ORS 696.505 to 6946.585.
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o ““The_grantor covenants and agrees to and with the ben’.’eﬁqia‘ry.gnd those claiming. under. him, that. he is 1a%-
fully seized in fee simple of said ‘dqscribed real property &nd.haé"a"valid,‘ unencumbé'iéd"ﬁ‘tléf théreto.” except
none TR R A B e e T T e .

and {hat he will ,i_;vatrani. and ‘forever _ciie'fénd,thé "s'a'mé:against all persons whomsoever-

The grﬁntériﬁa}iants that the gi'o?éédé‘ Gt the ;Ibanfreprresented by the above described note and ¢his trust deed are:

(a)* iman;ly.for“grantor's personal;"ianu'ly,',ﬁdusehold or agricultural purposes (see Important Notice below),

( b)&i@ﬁ%ww 20K, WMWMWHWW&M

the penetit: of _and'binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

rs and assigns.-The ‘term beneticiary shall mean the holder and owner, including pledéee, of the

contract_se whether:or not named ‘as:a Leneticiary herein. In gonstruing, this deed and whenever the cantext so requires, the
“masculine the feminine and the neuter, and the singular ‘number includes the pIural.»

~ “IN WITNESS WHEREOF, said.

grantor has hereunto set_his

EEE S g e nf 0 DAL DTV Gl .

. % |MPORTANT NOTICE: Delete, by Ilning’ol'n, whlch'wor"warrunty {e} or {b) is
T no!ruppliwbla; if warral is opplicable and the b_anoﬁciury is a creditor
.. as such ‘word is- i Truth-in-Lending Act and . Regulation Z, the

y with the Act an tion by making required
if this ir nt is to be' @ FIRST lien o finance
use Stevens-Ness form No. 1305 or equivalent;

a first len, oF is not to finance the purchase
se stevens-Ness Form -No. 1306, or equivalent. 1. compliance

t required, disngagd this nolice. : R

e

: ‘State’ of ; s 2y . On this the L5thday of NOVEMBER 1984 ,before me,

Gounty of i) pAULA TRESSLAR
o i the undersigned Notary Public, personally appeared

" ¥%%x*FRANK B CABRAL****

LD personally known tome
B proved to me on the basis of satisfactory evidence
PRINCIPAL el S . tobe the person(s) whose name(s) —__Lﬁ,/subscribed tothe

T VENTURACOUNTY © o within instrument, and acknowledged that he executed it.
Wy Commission Exp: July 15, 1985 - -
. and and official seal.

|
|
|
\
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. *  REQUEST FOR FULL RECONVEYANCE
T Tebe vsed only whaen obligations have been paid.

TO: ... ' R g ; , Trustee

i % The undersignéd isthe fegil owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

' said trust deed or pursuant to statute, to 1.all evid of indeb ss secured by said trust deed (which are delivered to you
= hegewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

" .estate now held byfyou U der the same. Mail raconveyance and documents to

trﬁstv deed have been !uuyrpa‘d and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot

3

OTE which it secures. Both must be deliversd to the rustee for canceliation before reconveyance will be made.

Cqunty of
... certify that t
‘was received for record on the
T

SPAGE RESERVED S me No. M84. _....on

< FoR T page 12 or as fee/file/instru~

RECORDER'S USE ment/mic No. 43241,
o 2 i "Record of Mortgages of said County-

Witness my hand and seal of

o /I_\FTER RECORDING /RETURN TO

OUNTATN PITLE CO., TNC:.




