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FORM No. 881-1—Oregon Trust Deed Series—TRUST. DEED [No-restriction on assigr

STEVENK-NESS LAW PUBLISHING cO.. PORTLAND, OR. 97204

THIS TRUST D
10YD G.

¥

itogether ‘witrh ‘all ‘and

ingular the tey

‘tion with said real estate. . ... e
FOR THE PURPOSE {OF - SECURIN
" THOU;

B ton WITNESSETH:
bcab{y grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
: ..County, Oregon, described as: :

The:Easfg 350 f_/e4e{t;of’:théi following described real property:

“The West QOO‘féet“of that portion of the Nyg /% NE 1/4 of ‘Section 35, Township 34 South,
‘Range . T East or the Willamette Meridian, Klamath County, Oregon, lying Northerly of the
Sprague ,Rivgr Road as conveyed to the Uniteq States of America by deed recordeq April 29,
1951, in Book 291 at -page 391, Deed Records of Klamath County, Oregon.

; 7 g e 1ents, . hereds; and appurtenances and all other rights thereunto belonging or in anywise
"now or hereafter appertaining, and the rents, issues and profits thereof and alf fixtures now or hereafter attached to or used in connec-

G PERFORMANCE. of each’ agreement of grantor herein contained and payment of the

© Yol M“Pagg 13468 &

2_st;rn‘ of Tw

not ‘sooner paid," to e’ due ‘and /ba}ébls .
:"5'The date of rmaturity’;
becomes due .and payable, ::

‘protect the “security of ‘this ‘triist . deed, grantor agrees:
To’ protect, -préserve ‘and “maintain said property in good condition

ménne(~nny_building,or_' improvement which may be constructed,'damuged or
destroyed thereon, and paywhen due all costs incurred therefor.

LT3, Te comply ‘with” al] laws,  ordinances, regulations, covenants, condi-
tions and restrictions allecting’ said property; if the beneficiary S0 sTequests, to
join in ing such . i Cing stat
cial .Code as the benelicii!ry~fmay requiré and to pay for lilin,

Proper :public’ office .or .offices, as well : g5
by tiling officers or :searching: agencies as
beneliciary. - : Tos 3 R

N . -Toprovide "arid ; conti

5 ly ; on the buildings
now-or':hereafter erected on the -said premises_against loss or damage by fire

and ‘such -other hazards as the ‘bencficiar; may Irom time {q time require, in
4n-amount not less than §. f‘uﬂ .1ﬂsura5fe...vaiue. B w‘r’ilten in
C i ble t5 thé b ticiary, 'with .Joss payable to the latter; all
policies ‘ol insurance shall. Ledelivered™to the. beneficiary “as soon as insured;
it the grantor shail taii- for fany.iruson 10 -procure ‘any such Jinsurance and to

deliver “said policies to_the Beneficiary: at- least ‘fifteen days prior to the expira-

ciary upon ‘zny indebiedness” seeured hereby and in such order as beneficiary
may determine, or af_optios “of benelici; 'y ‘the entire He d, or
any part thereof, may be released to grantor. Such “application or release shalt
not cure ‘or waive any defa O notice "ol ‘default hereunder or invalidate any

sassessments and other
eliver receipts therefor
Nt of any taxes, assess.

surance ‘premiums;>liens or other: chargdes payable by grantor, either

by .direct payment .or by providing  beneficiar with ‘tunds with which to
make such payment, .beneliciary may, . at:-its option, make payment thereod,
and -the ‘amount sapaid, ‘with interest at’the :rate set-forth in the note secured
hereby, togeth -with the obligati described in paragraphs 6 and 7 of this
trust deed, shall’ be.added to and -become a.part of the debt secured by this
trust deed, without ‘waiver of any rights arising from breach of any of the

NO/1O0 oo
Dollars,
clary or order and made by grantor, the final payment of principal and interest hereof, if

e abovrer qagéribed real ‘property js ‘not ;cbrlrenﬂy used for agricultural, timber. or grazing purposes.

with interest thereon according to the terms of g Promissory

on which the tinal installment of said note

thereol,'»_( d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals there’n of any matters or facts shall

) l . Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own Naric <us or otherwise collect the rents,
issues and profits, including - those Past due and unpaid, and apply the same,
less’ costs and expenses of operation and collection, including reasonakle attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

1. The entering ,upon ‘and taking Dpossession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies ©r compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon detault by grantor in Payment of any indebtedness secured
hereby or in his perk of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
In equity as a mortgage or direct the {rustee ta foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real Pproperty to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commen
sale, and at any fime prior 10 5 days be

constitute a breach of this trust deed.: R P T .

6.:To pay.-all costs, fees and éxpenses ‘of this trust including the cost
ol title search . well as.the.other costs and expenses-of .the frustee incurred
in connection ' orin’ énforeing this obligation" and trustee’s and attorney’s

tees: actually . incurred.

ney's fees on such appeal. -~ STy e

It is mutually agreed that:: =75 .o 0L i

8. In the event that any :portion or all of said_ property shall be taken
under-the right of i de in or d i beneliciary shall have the
right; if it :so elects, ‘to require that all Of any portion of the monies payable
as compensation for-such taking, which ‘are _in “excess “of the amount required
6. pay.all reasonable -costs, “expenses “and ;attorney's fees necessarily paid or
l'ncunedrby.'grantor in such’ proceedings, “shaill be paid to beneficiary and
applied by "if lirst " izpon .any reasonable costs ‘and expenses and attorney's fees,
both in'.the “tiial and.. late :courts,’ ily paid or incurred by bene-
ficiary:in “such" proceedings, -and -the balance ‘applied upon the indebtedness
secured hereby;_and KRrantor agrees, at _its ‘own expense, o take such actions
and . execute: such -instruments’ ‘as shall *be "necessary in obtaining such com.
pensation,: promptly.: upon benéliciary’s ‘request. .. +- :

9. At any time:and {rom - time to time upon written request of bene-

", payment [of its’: fees and presentation of this deed and the note for
eéndorsement (in case .of Iull.recanveyances, for cancellation), without atlecting
the  liability of any “person for the payment of the indebtedness, trustee may

togdether with trustee's and
by law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder ‘for cash, payable at the time of sale. Trustee i
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-

T’;le recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. 'Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale,

attorney, (2) to the obligation secured by the truse deed, (3) to all Ppersons
having recarded liens subsequent fo the interest of the trusiz= in the trust
deed ‘as their interests may appear in the order of their priority and ( 4) the
surplus, i} any, to the #rantor or to his successor in interest entitled to such
surplus.

16. Beneticiary may from time fo time appoint a successor or succes-
sors 10 any trustee named herein or to ANy SUCCesSOr trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with ajl title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
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17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Iaw. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed ‘Act provides that the trustee hereunder must be either gn ottorney, who is an active member of the Oregon Stota Bar, o bank, rust company
e ! ion _authorized to do. busi under the lows of Oregon ‘or the United Stotes,” g title § e company horized t
property of this state, irs subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696,505 19’496:585.

or savings and loan n .aul

o insure title 10 real

P




The gtantor covenants and agrees to and thh the benefxczary and those claunmg under hzm that he is law-
fuIIy sezzed in Iee sxmple of- satd descnbed reaI property -and- has-a- valxd-~unencumbered title thereto - except-

;none

fand”thét he will Waiteﬁt and fétever;defend 'th‘e' same against all- bersohs‘ whomsoever.

- The grantor “warrants . that “the pmceeds o! the loan represented by the above described note and this trust deed are:
(la;i rimarily for grantor’s:personal, family, household or agricultural purposes (see Important Noiice below.
Xﬁﬂ@ﬂ)& m&xmmmmxm&mmmmmm ENENBRNT A

- This deed apphes to, ‘inures- to the beneht of and binds all parties hereto, their. heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, s “and ig The term beneficiary shall mean the holder and owner, including pledgec, of the
contract seeured hereby, whether or not named as a beneliciary herein. In ;onstrumg this deed and whenever the context so requires, the

d the feminine and the ter, and the singul. includes the plural.

IN WI TNESS WHEREOF sald grantor has hereunto set his hand’ y and year 177 bove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is Mﬂﬁ
“not 1§ if y {a) is licable and the beneficiary is a creditor

D us such word is defined in the Truth-m-l.andmg Ati and" Regululion z, |he

B ficiary MUST ply with the Act and Regul by. i

disclosures; for this purpose, if this instrument is to be a FIRST lien to fmunca WM /
i~ the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
2 if this instrument is NOT to be a first lien, or is not Io ﬁnanc. the purchun
.= of a dwelling use Stevens-Ness Form No. 1306, or 1§
<’; with the Act Is not required, disregard this notice. R

o

{If the signer of the above is o corporation, -
: fj use the form of ecknewhdgmenc oppamo.l -

{ORS 93.490)

: ‘STATE o "QR‘*'GON STATE OF OREGON, County of.... Jss.

> i Personally and

\fersomuy amsare‘q the‘ebove d.: h . . who, each being first
LWD (%’ SkMogA &m ZLEE: SAMORA duly sworn, did say that the former is the

: : president and that the latter is the

secretary of

a corporation, and that the seal atfixed to the foregoing instrument is the
S - corporate seal of said corporation and that the instrument was signed and

ant acknowledged ‘the toregomg instru- sealed in behalf of saxd corporatwn by authonty of its board of directors;

= - and each of them ack. ged said instr t to be its voluntary act

ment to be. i theimii. i vquntary act and deed. and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE. -

)’_'I'o be used only when obligations have been poid.

Trustee

The undersigned is the legal ‘owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

. “trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
;said trust deed or pursuant to statute, to 1 all evidi ol indebted: secured by 'said' trust deed (which are delivered to you
* herewith together with saxd trust deed) and to reconvey, Wxthout warranty, to the parttes desxgnated by the terms of said trust deed the

to . it : .

estata now held by you under the same. Maxl reconveyance and do

DATED: ....ccovcreneen =

Beneficiary

‘Da not lote or destrey Ohls Trust Deed 6! THE N.OTE‘ which it secures. Both must be delivered to the trustes for before will be mode.

TRUST DEED o oo STATE.OF OREGON,

{FORM No. 881.1) : ... . . County of .. Klamath

STEVENS-NESS LAW PUB. CO., FORTLAND..ORE,

L I certify that the within instru-
LOYD G. SAMOR.I{"and LEE SAMORA// ment was received fcr record on the
M o . lath...day of ..Novemher ......... ,19.84.,
5 , ‘ ‘at.11:0L.

S - “Grantor SPACE RESERVED in bool\/reel/volume No.

‘. ‘ : - : FOR : page.19466......or as document/fee/tile/
ol RANIE P. HELIE : RECORDER'S USE instrument /microfilm No. .43323......,
) Record . of Mortgages of said County.
Beneficiary ’ Witness my hand and seal of
County affixed.

:Evelyn Biehn, County Clerk

AFTER RECORDING RETURN TO

;.—MOUNTA]fN TITIE CO., INC. . °

Fee: 59.'0(A)>'




