FORM No. 881—Oregon Trust Deed Series—TRUST DEED,

STBVENB;NE S LAW PUBLISHING €O., PORTLAND, on. 27204 -

THIS TRUST DEED, made this

-John

as Granfor,

Vol g

November

Grantor itrgvocably grants, bargains, sells and con
amath ™ .o -County, Oregon,

of Chelsea Add
he County Cle

‘Lots 3 ‘and 10 in Block 21
on in the office of .t

4 e

together With all ‘and ‘singular the fe , her

now- or hereafter appertaining; and the rents, isstes and prof,

tion with said real estate, e TUTERT s S

) “FOR THE PURPOSE . OF*SECURING PERFORMANCE
and: One ‘Hundred Sixt

, éﬁy;b{e'tt; bpr_zeficiéry or .order and mad,

and baydble_',.. :
of the ‘debt sécured
‘the ‘event ‘the ‘within described proper
igrantor without first

note of evén date herewith

riot sooner ;;aid; to be due

described as:

ition, according t'o':t
Ttk of Klamath County

and appurtenances and
its thereof and all tixtures now or herealter attached to or used in connec-

~Dollars, with in

WITNESSETH:

Vey‘s' to trustee injl}iiéf, ‘with power of sale_, the property

hereof

he .f;p_i‘ficial plat 't
Oregon.

3 n

all other rights thereunto belonging or in anywise

of each agreement of grantor herein contained and payment of the

ur and 80/100

erms of a Promissory

e by grantor, nd interest hereot, if

by this instrument is

of the beneficiary,
ressed therein, or

any’waste of said pro, Ve -
o “.complete ‘or :iestore ‘promptly “and : in good and workmaniike
K :any building or improvement . which may be constructed, damaged or
destroyed thereon, and pay when' due’ all costs incurred therefor.
’ #3."To -comply with all laws, “ordinances; :regulations;” ‘covenants, condi-
estrictions allecting said property; if the,beneliciary S0 requests, to
Jjoin in executing such tinancing ‘statements pursuant:to the Uniform Commer-
cial, Code as the: beneliciary - -may require _arnd to-pay for filing same in the
proper .public ‘office. or.. oftices, “as well as the cost’ of all -lien searches made
by:-tiling officers: or searching “agencies: as may  be: fdeemedﬂesimbl: by the
beneliciary. . . - R . S
. ’4_.yTo‘provide and . continuously mairitain_ insurance “on the buildings
now or hareaiter €erect on lhe'miz{‘bremises hp[ta'inst,loss or-damage by fire
a such other huzards as the beneliciary may fro time 10 time require, in
a:damount not:less.thari § /- 4,0.‘3:.9{5 LALET ., written in

be released .to &ranto,

any part thereof, may
tice of

not cure or .waive any default .or-noj
act ‘done pursuant -to .such notice.

5.3To keep'said premises-fres Iro

ta beneliciary;
ments,. insurance premiurms,
by direct payment “or by_
make such payment, beneficia g
and the amount so paid, with intérest a
hereby, i

providirig beneficiary ~wit
Ty may, at .its opti
¢ ‘the rateset

T,

as .aforesaid, the prop~""’
. :Shall. be bound. to "the :
: jooun

g purp 4
to the making of any map or plat of said
ing any restriction ther
lecting this deed
without warranty.,

property; (b) join in
eon: (c) join in ang-
e lien or charge
1y reconveyance
entitied thereto,”

paid, and apply the same.
. including reasonable attor.
and in such order as bene.

mine.
11. The entering upon and taking

. possession of said property, the
on of such rents, issyes and profits,

or the proceeds of tire and other
T compensation or awar, taking or damage of the
property, and the application or release thercof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

.. Upon detault b
‘hereby or in his performa
declare all sums secured
event the beneliciary at. b,
in equity as a mortdage
advertisement and sale.

collecti

Y drantor in payment of a
nce of any agreement hereun
hereby immedialely due a
is election may proceed to
or direct the trustee to for,

ny indebtedness secured
der. the beneficiary may
nd payable. In such an
loreclose this trust deed
eclose this trust deed by
iciary or the trustee shall
delault and his election
the obligation secared

sale, give norigz

13. Atter
sale, and at

ng c y tendering:fhe perlormance required
3b‘hgatmn or trust deed. In any case, in addition to curing the default or

, the person eftecting the cure shall pay to the beneficiary all costs

bli, herein
“and payable with-
out notice, and th. of the beneficiar "
render -all sums secure 4 nd ble a
constitute a breach of this trust deed. -
- = 6. To pay-allcosts,” fees and ‘ex C
of ‘title search s well as the other .costs and .¢
in_connection with or in? enforcing this ,obligntjo
tees>actually “incurred.. N

nd

penses-of - this {rus¢ ‘including the cost
xpenses of the trustee incurred
n and frustee's - and attorney’s

fend” any _action or procéedi, 4 -purporting to
powers of benélicidry or trustee; .and in any suit,
8 in -whick -the ‘beneliciary .or trustee may.appear, including
foreclosure -of “th ed, ito “pay ‘all’ costs"-and €xpenses, in-
2 ZOF- trustee’s attorney’s fees; the
paragraph’ 7 in all cases shall be
tixed *by - the trial court ‘and in the -evént ol “an appeal “from’ any judgment or
decrée of the trial court,  grantor. Iurlher/ad(ces to-pay .such sum as the ap-
‘pellate: court “shall adjudge . ble as’ the. berelic;. v's or frustee's attor-
ney's fees ‘on ‘such appeal. A S A
It -is mutually agreed thar: . W
8: In the event that any -portiori or_all ot said,pwperr
under the right of i d in or" d ion;. b dici
right. it it so elects

 shall be taken

orney’s fees,
ed by bene-
indebtedness

‘paid of incurr.
ied “upon the

both” inthe-trial ‘and’
ficiary” in“such T proceedings, and 3
secured ‘hereby; and Arantor-agrees,
and ‘execute _such instruments as sh, .
pensation, ~promptiy_ upon beneticiary's: requiest. o %
: 9. At ‘any “time and Hrom timé (o “time upon writien réquest of bene-
4 its fees: and presentation®of <this - deed and the note for
e tion), without atiecting

(in case of tull ‘reconveyances, for cancella,
of any personfor’ the payment of the~indebtedness, trustee may

- the “liability

and expenses actually incurred in enforcing the obligation of the trust deed
together wit,

fose R trustee’s and attorney’s fees not exceeding the amounts provided
y law.*

14. Otherwise, (he sale shall be held on the date and
place designated in the notice of sale or the time to which said sale may
¢ poned as provided by law. The trustee may sell said property either
in one parce! or in Separate parcels and shall seil the reel or parcels ar
highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warrant » express or im-
plied, 7!l,:e recitals in t ed of any matiers of tact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale,

15. When trustee sells pursuvant 1o the
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a Teasonable charge by ¢

. (2) to the obligation secured by

& recorded liens subsequent 10 the usfee in the trust
deed ax their interests may appear in the order of their priotity and 4
surpllus. it any. to the grantor @r to Ais successor in inferest entitled 1.
surplus,

at the time and

auction to the

powers provided herein, frustee

o such

16. Beneliciary may {rom time to- time appoint a successor or Aweces.
sors fo any trustee named herein or (o any trustee pointed here-
under. Upon such appointment, and without conveyance (o the successor
frustee, the latter s ] i

which the
of the successor trustee.

17, Trustee accepts this trust when th
acknowledged is made a public record 2
obligated 1o notily
trust or of any act
shall be a party un

Or frustee

ion or R L y
oceeding is brought by Irustee,

P K
less such action or pr

" NOTE:® The Trust Deed Act ‘provides ihat the trustee hereunder must be either an ot
of .savings: and loan ossociation authorized 10 do business under the laws of Oreg
property of this sate, its_subsidiaries, affiliates, agents or branches, !he_UniIad Sfug

ive member. of th

arice’ com

torney, who is an act h
a title insuran

on or the United - Stat,
€s.or any agency thereof,




2 =

those. claiming. under him, that he is law-
id,. unericumbered title thereto

- The gi'anttrJrf Wérrénisjil}ét the: proceeds of the loan represented by the above described note and this trust deed are:
’ primarily ‘tor ngaizrdr,'_s personal, " family, household or agricultural purposes (‘see Importans Notice below ),

4% » Y
.~ : This deed applies to, il
tors, personal repr ati
contract secured hereby,
line gender sy

culine - ler . i ':,_and the
~IN WITNESS WHEREOF, ‘said grantor

* IMPORTANT NOTICE: ‘Delete, by lining ‘o t. whichever warranty (a) or (b) is
< ot applicabl ;- if ty ‘(a} is pplicable and Oho"j efici ry is a creditor
i+ as such word is defined in the 'I’rulh-ln-l.endtng Act ‘and Regulation Z, the
' beneficlary MUST comply with the Act and Regulation by moaking required

“disel ; for this p Pose, if this inst, nt is t6 be a FIRST lien to finance
" the purchase of o dwelling, use Stevens-Neoss Form No. 1305 or. equivalent;
- If this Instrument is NOT 1o be'a first lien; -or is not 40 finance the purchase’
:of a dwelling vse Stevens-Ness Form No, 1306, or'gqulvalont. If compliance
: with the Act Is not required, disregard this notice.

. (1f the iiénlr of the above is @ corporation,
use the form of u:knowl-dgmon!rnppo:in.)

: Personally appeared the

a corporation, and -that
corporate seal of said cor;
sealed in behalf of said
and ‘each of them ackn
and deed, o
Before me:

" land "aclmbwlec_iged t.
/’

)

e 8wt

“~ ’ .
1 . (GOREICTAL :
NSEAL) Y :

= Notary Public for Oregon )

My commission expires:

; : & ’ u:‘ or Oregon - P
7, P RO M)j’ cdgmﬁséfoh ex;uites: //MQ

‘REQUEST Fél FULL RECONVEYA’.‘CE
T Te be used only when:obligations have been paid..

» Trustee

The undersigrieq is the legal owner and hold,
trust deed have been fully pglid and
without warranty, to
same. Mail reconveyance and documents. to ..

who, each being first

(OFFICIAL
SEAL)

terms of
red fo you
terms of said truss deed the

County of ...

I éerﬁfyi that the within instrument

of

|7 SPACE RESERVED
FOR™* -
RECORDER'S Use

R - Beneticia

7' ) VAF:TER RECORC?ING RET:'U'R/N;TO; . ;
Motor Investment Company ™ -
531_'S.'7 6th -PO Box 309 -. :

: I(lanya;:;;';l?glls, Ore,,97601

was received for record on the ..
November

19th

~»

atll:bb o'clock -A.M., and recorded
in bimlé/reel/ volume No. . M84 7
page 19474 or as fee/file/instru-
ment/miczoﬁlm/ reception No. ..5.333.9..,
Record of Mortgages of said County.

. Witness my pang and
County” affixed,

seal of

y Clerk




