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STEVENI-NESS LAW PU!LIS*ING <o, PORTLAND, OR. $T204

2 WITNESSETY.:

» Dargains, sells and conveys fo trustee in
Oregon, described as:

-County,

Lot 5, Block

the County of Klamath,State of Oregon

i together with ayf and singul
) now or hereafter appertaining,
: tion with said rea) estate,’
) FOR THE PURPOSE [¢]

sSum. of ...THIRTY...SIX;.THO

g noté bf even drate“ }Jerélw}t-h; ba}ab'lé to befiélic'
: ' not sobnar'paid, to be due and payable . ] 3

sold, conveyed, assigned or alienated by the grantor without ' fir
‘then, at the beneliciary's option, all obligations secured by this in

erein, shall become immediately due and payable,

1, Tract 1225, TANGLEWOOD, in

he date of maturity of the debt secured by this instrumeng s the date, g
“becomes dye and payable. In the event the within described Property, or any part
st having obtained the written consens Or approval of the beneticiary,
strument,

trust, with power of sale, the property

interest. thereon according a promissory
the . tinal payment of principal and interest hereot, it

, 9.2011

tated above, on which the final instaliment of said note
thereof,

e,

Or any interegy therein js sold, agreed to be
irrespective of the maturity dates expressed therein, or

al, timber or grazing purposes.

: The qbove described real Property is not ¢ ly usaq for

in good condition

rovement thereon,

and workmanfike
ed, damaged or

L To inSurance on the buildings
now “or hereafter “erected on inst loss or damage by fire
and’ such other hazards ag 0 time require, in
an.amount ‘not less than 3 UE._ ., written in

i C ble t i e latter; ajl

i as insured;

determine,

any part thereof,

ol cure or wajve any default -or
"act done pursuant to such notice, .-
i fs ction Lens and to pay all
levied or assessed upon or

ssessments and other
liver receipts therefor

t
s arising from breach
» Wth interest as alore:

y
" out notice, and the nonpayment thereof shall, at the option of the
render all sums secured by this trust deed immedia!ely due and
constitute a_breach of this trust deed. o .
R pay all costs, fees and expenses of this trust including the cost
s well as the other costs and erpenses of the frustee’ incurred
in_connection with oriin £ s_obligation and trustee’s and altorney's
fees.actually incurred. - 3 - o Fel N .
< 7. To appear in and defend any action .or proceeding purporting  to
1 ights -or powers of bEntliCia'y‘Ol trustee; and in any suit,
Toceeding in which the beneticiary or frustee may’ appear, including
or the foreclosure of this deed, to pay all costs and ¢xpenses, in-
of title and the beneliciary's or _trustee's attorney’s fees; the
amount of atforney’s fees mentioned in this paragraph 7 in ajf cases shall be
tired by the trial court and in the event of an appeal from 2ny judgment or
decree ‘of the trial coure, Arantor lurther»agrces fo pay such sum as the ap-
pellatecourt shayy adjudge r le as the benefic rY'S or trustee's attor-
ney'sifees on such appeal. . + T .
It s mutually agreed thae: s © L £
b %8.:In the eveni that any portion or-all of said Property” shall be taken
under the right of i de in o, d ion, benetici. 'y shall have the
right,"if it so elects, to require that al] Of any portion of the
as compensation jor s, . which: i
to :pay -all reasonable.
*incurred by grantor ;
- applied by it ‘i,
h :
such procee d a
secured hereby; and Arantor agrees,: at jts -own expens;
nd .eéxecute such instruments shall be necessary in
ensalion,'pwmptly upon benef; ary’'s request, B R
g F-- Al any ‘time ‘and from time to time upon written request of bene-
] i : Tesentation of this deed ‘and the note for
ent (in case of full reconveyances, for cancellation), without atlecting
“the liability of any person for the payment of the indebtedness. trustee may

Dy map or plat of said property;
8 any restriction thereon; (c)
! affecting ¢his deed or the
without Warranty,
ny ' reconve.
legally entitled thereto,”
e conclusive

or persons
facts shall

beneliciary
by a receiv,

3 § nand collection, including
ney’s fees upon any indebtedness secured hereby, and in such
ficiary may determine, et

Property,
waive any default or nog
pursuant to sych notice,

S then . required by law angd Pro
the manner provided'in ORS 86.735 1o 86.795,

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior ta § days before the date the Irustee conducts the
sale, the grantor Or any other person S0 privileged by 86.753, may cure
the default or delaults. If the delault consists of a laj » when due,
sums secured by the trust deed, the defauls may b by paying the
entire amount due af the time of the cure other than such portion as would

occurred. Any other delault that ;.

14, Otherwise, the sale shall be held on the
place designated in the notice of sale or the time

" be postponed as provided by Iaw. The trustee may sell said

in one parcet or in separate parcels and shall sell the

nveying
X r;p 5 / » eXpress or im.
- The recitals in" (he o conclusive proof
of the truthtulness thereof, . excluding the frustee, but including
the grantor and beneticiary, may purchase at the sale,

15. When trustes sells
shall apply- the proc.
cluding the

provided herein, frusfee

the expenses of sale, in-

& reasonable charge by trustee's
(3) to ant

appointed here-

the successor

powers and duties conferred
nder, Each such appointment
beneficiary,

Of counties in

h, when recorded
er appointment

which tho'property is situa;
of the successor trustee,

Or fruste:
fee, -

NOTE:" The Trust Deed Act provides that the trustee hereunder musy be either an attomey, who s an c;:,t_i‘ye;membelr of 1he:0m‘gon Slu'el_ Bor, @a bank, trust company

of savings and logn association authorized 1o  do business under the-laws' of

Oregon or ‘the United States, o title

insure title 10 real
5

e P d to
property of this state, s subsidiaries, affiliates, agents or branches, the United States OF any agency thereof, or an escrow agent liun:ad vnder ORS 694,505 1o 696.585.




) The":g-‘raﬁtézj' 7com’ena,nts.’i:a> da;greesto:md Wlk he-bet i . . ‘:qse cIalmmg undqt E’m,"tha’t he is Iéw-
fully seized-in fee simple of-said described-real -pro unencumbered title thereto - - .

: «Tixe grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, h hold or agri; ltural - purposes ‘(see Important Notice below),
. S i P er g e 4

Os-{ousn-it-&. is-a
. v L L e

(uf for-amor TOR,
- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

. tors, personal representatives, s and i The term: beneficiary shall mean.the holder and owner, including pledgee, of the

1 ey o St
O - prerposes rer—iirerr ngr

ludes the feminine and the ter, and the

i contract secured hereby, whether or not named as a beneticiary herein. In Fonstruing this deed and whenever the context so requires, the
- 18 dop i Y gular b i -the plural,

f’ * = IN WITNESS WHEREORF, said grantor has hereunto set his han_d thg day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if y- {a) is licable and the beneficlary is a creditor
as such word is defined in the Truth-in-Lending” Act- and Regulation -2, th{u,--
beneficiary MUST ply with the A¢t. and. Regulation by aking requirdd. .
discl ; for this purpose, if this i nt.Is to be a FIRST lien to financy.
the purchase of a dwelling, use Stevens-Ness Form ' No." 1305 or equivalent;
if this instrument is NOT fo be a_first lien, or is not 'fo findnce the purchase
of a dwelling use-Stevens-Ness Form No. 1306, or ival If hi

with the Act is not required, disregard this notice. -

{If the signer of the above is o corporation,
use the form of acknowledgment opposite.} -

STATE OF OREGON,

STATE OF OREGON, County of. Jss.

Personally ed and
Personally appeared the above named . ) who, each being first
..“Grace. Easley. -and. Irene. Cooley ... ... duly sworn, did say that the former is the
: R LA Al president and that the latter is the....

_secretary of ..

. »
. & corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said: corporation and that the instrument was signed and

'édged the loregoing instru- . sealed in behall of said, corporation by authority of its board of directors;
and each of them ack ledged said instr to be ifs voluntary act
~ and deed. : -
_ Before me: : :

: Stary uBiic-‘ior Oregon }Votary Public for Oregon. . (OFFICIAL
it S : T - . SEAL)
- - . My commission expires; - Q / - g My commission expires: .

-REQUEST FOR FULL RECONVEYANCE.

To he used only when obligullnﬁ: have been paid.

» Trustee

" The undersigned is the legal owner and holder of all indebtedness secured by: the foregoing ftrust deed. All sums secured by said
“trust deed have been fully paid and satistied. You hereby are directed, on.payment _to you of any sums owing tfo you under the terms of
" said trust deed or pursuant to stat , to cancel all evid of indebted. .secured by said ' trust deed (which are delivered to you

herewith together with said trust deed ), and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

 estats now held bytyou under the same. Ma 1 reconveyance.and do B T

 DATED: .. ...

Beneliéiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) ' =iiisiiflar 0 ovotiirieosiine con e County of Klamath
STEVENS-NESS LAW PUB. CO,, PORTLAND. ORE. ; : 0 : .' . N '-: / ; ,'; S P .“ .' L, R ; LI Oel'tl.fy that the Within instmment
was received for record on the 19

November

o'clock L. M., and recorded
SPACE RESERVED" in book{reelévolume No. M8& on
FOR page 953 or as fee/file/instru-
'RECORDER'S USE " ment/microfilm/reception No.
‘ B Record of Mortgages of said County.
Witness my hand and ‘seal of
Coupty affixed.

8S.

Grantor

Beneticiary .

AFTER RECORDING, RETURN TO

‘f&ﬁe pf‘a,cywza" ; A T om0 wsreey ;Evelyn Biehn, County Clerk

NAME . . TITLE

" Fee:: $9,00




