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THIS TRUST DEED, made this ......St day of NovembeT ..., 19 beteesn

STEVENS.NESS LAW PUBLISHING CO., FORTLAND, OR. 97204

, as Trustee, and

as Grantor, ......Aspen. Title. & Escrow,.Inc. .
t of

. .’......__1..Oscar...C‘,..Bneaina..and...Re.gina...E.....B.t:ez.ina,. Wi
survioxship e el
as Beneficiary,

i WITNESSETH: : :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propérty
County, Oregon, described as: ‘ - - '

Lots 40 and 41, Block 33, KLAMATH FALLS FOREST ESTATES HIGHWAY - 66
UNIT, PLATNO. '2,‘in the County of Klamath, State of Oregon. =

* fogether with all .and-sing lar the ts, “heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now- or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.. —i.. ° i-= = ;

- ..%:FOR THE PURPOSE: OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Ten -Thousand .and no/100

w sum of L& .

LTI ($10 ’ 000-00) Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not.:sooner paid, to be due and payable : at...maturity....oi..note ... .

. %+ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hacomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,’ assigned ‘or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . .

* =:.The above des:tibqglx_raul property iis not currently used for agricultural, timber or grazing purposes.

_“To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. . 1. Tq pratect, pioserye and,.maintain-said; property. in, good condition  Aranting any casement of ereating any restriction thereon; (c) join in any
and ‘repair; not’ to femova or de oh'lh“nn‘y~buirding.'n€cimp:&emgm thereon; subordination or other agrecment allecting this deed or the lien or charge
7ot to commit or permit anywas 1 said property. thereot; (d) reconvey, without warranty, all or any part of the property. The
e 2. To complete or ¥estore promptly :and in  good and workmanlike grantee . in_any reconveyance may be described as the “person or persons
, any iUding pr improyement which, may b cted, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereof, andvpa \ehery difé -all ‘costs"ineurr m'so,_ be conclusive proof oi the truthfulness thereof. Trustee's fees lor any of the
= <. 3. To comply with all laws, or 1i reg H ts. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneficiary so requests, to N 10. Upon any delault by grantor hereunder, beneficiary may at any
join in e ing such fi g pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial  Code as the beneficiary -may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oflices, as well as She cost of all lien searches made.. the indebtedness hereby secured, enter upon and take possession of said prop-
by “filing officers ‘or searching agencies as may be deemed desirable by. the ..  ¢rty or any part thereof, in its own name sue or otherwise collect the rents,
benaficiary. > L i E 32PRT 0 issues and profits, including those past due and unpaid, and apply the same,
LS . To and i ly intain insurance on the buildings  ~ less costs and expenses ol op i ani Necti including r ble attor-
- mow or hereafter erected on the said premises against Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
" -and.such other hazards as the beneficiary. maydrom time to time require, in  ficiary may determine.
an .amount not less than svacantlan : , written in 11. The entering upon and taking possession of said property, the
H ptable to the'b £ y, with loss yable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for :any reason to ‘procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy: ol insuranceh now or hereafter placed on sai;_i buildings, pursuant to such notice.
the beneficiary .may procure the ~same at  grantor’s expense. The amount . . . gps
collected under any fire or ‘other: insurance policy may be applied by benefi- 12. Upon default by grantor in pay of any dness secured
K hereby or in his perlorm;nce of any de

L

1 i i ici her the beneli may
ciary upon. any indebtedness secured hereby-and in such order as beneliciary gree & s Y

may determine, or-at option of beneficiary the entire amount so collected, or declare “"ls‘"’,',ﬁ f’"{bY‘, diately d'je and payable. In Wd"d :3
any part thereol, may be released to grantor. Such application or release shall event the y at his el may p: to foreclose this ‘m‘deed eb
a0t cure or waive any delault or notice of delault heéreunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust y
act-done pursuant to such notice.™ - - 3 : advertisement and sale. In the latter event the beneliciary or the trustee shall
T 5.

i mi: ‘e frormis cion I s - al n notice of default and his election
To keep said premises. Iree lrom construction L'ens and to pay all o ell b u 3 O o the " obligations et

faxes, assessments ‘and other charges that -may be levied or assessed upon or 4 3 N
against said property before any part of such taxes, assessments and other h"et’)}- ‘V’"-'l:" le frus h i he time nr;d place Olh-“"' mv; r:’i“"x
charges become past due or: delinquent and promptly deliver receipts therelor thereof as, then requir ORS 86“ ‘b" %r;c;eg to foreclose this trust deed in
‘to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 5 740 to 86.795. 5

inents, insurance premiums,“liens or other chardes payable by grantor, either 13. Should the beneficiary 'elect to, foreclose by advertisement and sale
1/ ‘by- direct pay ¢t or idi benelici with funds with which to  then after default at any time prior to live days before the date set by the
i

|

by p I3
“make such"payment. ben’e’ﬁciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person_so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay fo the benef y or his in interest, respec-
“hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
‘trust deed, shall be added to -and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
strust deed, without waiver of ‘any rights- arising from breach of "any of the enlorcing the terms of the obligation and trustee's and attorney’'s fees not ex-
“covenants hereof and for such payments, wth interest . as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbefore described,” as -well as the grantor, shall _be bound. to.:the cipal as would not then be due had no default occurred, and thereby cure
“same extent that ‘they are: bound for the payment of the obligation herein the deiault, in which event all foreclosure pr dings shall be d by
described, and all such pay ts shall be i fiately due and pay ble with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneficiary., 14. Otherwise, the sale shall be held on the date and at the time and
vender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. - . nt . . be postponed as provided by law. The trustee may sell said property either
.. 6. To pay.all costs, fees and expenses of this_trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
Giifitle search as well as the other costs and expenses of the trustee incurred . auction fo the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing _this obligation -dnd trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
feés actually incurred. =07 L7 o S . ) the property so sold, but without any covenant or warranty, express or im-
-.= ~£::7. To appear in and delend any "acti proceeding purporting to pliecf 7};‘13 tecitals in the deed of any matters of fact shall be conclusive proof
Catiect the security rights or powers ol beneliciary or trustee; and in any suit,  of the truthiulness thereol. Any person, excluding the trustee, but including
i action or roceeding in which ‘the beneficiary “or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
:;:;’:ﬁ:;"evi e 0 1 lfg:"““:fm?;f’;’:::: ";'; . 15 When trustes sells pursuant to the powers provided here}‘n, trustee
- arnount ol attorney's fees meptioned in this paragraph:7 in all cases shall be :?:r’iin’gp‘:}ll):: ::n:;zcl::g’" °°ll s:’:: :guf“:’e'":;':; :l"(:) "L',:tﬁe .’:;e: :y ::’;’t;:-:
iixed by the tn'a_l court and in thg event /al an appeal Ifrom any Jjudgment or attorney, (2) to the obligation secured by the tm;tld..eed. (3) (o all persons
decree of the trial court, grantor lurther adrees (0 POY such sum as the #p-  paying recorded liens su sequent fo the interest of the trustee in the trust
pellate .court shall adjudge. reax as:the b ciary s or trustee’s attor- deed as their interests may appear in the order of their priority and (4) the
ney’s lees on such appeal.” .;i% Lo SEF el T T surplus, il any, to the grantor or to his successor in intecrest entitled to such
~i 7 It is mutually agreed that: B P surplus.

.78, In the event that any portiont or"all of said property shall be taken 16. For any reason permitfed by law beneficiary may from time to
under the right of t do or . y shall have the time int a or to any trustee named herein or to any
right, it it so_elects, to require that all or:any portion of the monies payable successor trustee appointed hereunder. Upon such . 2 S
as compensation for such -1aking, which®aré-in excess of the amount required conveyance to the successor frustee, the latter shall be vested with all title,
to pay all reasonable_costs, expenses _and:anorneys legs necessanl.y. paid or powers and, duties conferred upon any ftrustec herein named or appointed

“incurred by, graritor in such proceedings; shall be paid to beneficiary and hereunder. Each such i and substitution shall be made by written
,_apph'ed by it h:rst upon any reasonable costs anq' expenses ar_rd attorney’'s fees, instrument ted by & ficiary, s reference to this trust de
| both in_the trial ‘and ap Nate courts, n iy ,Pﬂ‘d or incurred by bene- and its place of record, which, when recorded in the office of the County
: ficiary in such pi gs, and the ba PP upon the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
5 < secured hereby; and grantor agrees, at its own expense, to take. such hnct:ons shall be conclusive. proof of proper app B ¢t of the trustee.
and egecute such.,xnzt;;xrr::ints as, si).:nsﬂul:;‘;;::ess:{r) {n obtaining such con. . ,‘]d e’l‘;tqstee ;ccepts g;is trustdwhen thn'xlsi deed, duly T“ ed and
P p Y. f M wri requ bene- acknowledged is made a pul ic recor asgrn‘edbylar. ‘rustee is not
ficiary, 91:”?::1;3’ o‘lmi'les al:fs ha‘:::; ;;T:er:loat;;:morptohr;s ;;‘e‘;nanfiq t;)se‘ ?:)teefor obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for llation), without alfecti trust or of any action or proceeding in which grantor, beneficiary or trustes
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder ‘must- be either an ottorney, who is on'active ‘member ‘of the Oregon State Bor, o bank, trust company
or savings and loan association outhorized 1o do business under:the laws .of Oregon or the United Stotes, a title insuronce company authorized to insure title 1o real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency shereof, ‘or an escrow agent licensed under ORS 696.505 to 696.585.
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" The grantor covenants and agress' o, and’ with ‘the beneficiary. and those ¢laiming under him, that' he is'law-
fully seized. in fee simple of said described real property and _has ‘a valid, unencumbered. title thereto L

ST None

| - “and that he will warrant and forever defend the same against all persons Whoﬁ;soever.

. The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

“.(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

Z(b) .for an organization, or_(even if grantor is a natural person) are for business or commercial purposes other than agricultural

; ipurposes. I i HUST I ZmLS ) .

SLE This deed applies to, ‘inures :to_the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

+ tors, personal representatives, succéssors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

7 .contract secured hereby, whether or not named as a beneficiary herein. In /donstrying this deed and whenever the context so requires, the
% line gender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand. thq.qay and year first above written.

.. % IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a)- or. (b) is
-: not_applicable; if y {a) is ficable 'and the beneficidry is o' creditor
as such, word is defined in the Truth-in-Lending . Act. and.. Regulation. Z, the
beneficiary - MUST ply with the Act. and ‘Regulation - king - required
disclosuras; for this purpose, if this instrument Is to be a FIRSY lien to finance
the purchase .of a dwelling, use Stevans-Ness. Form No. 1305..0r equivalent;
if this instrument is NOT to be a first lien, or is.not to finance the purchase

- of a dwelling use Stevens-Ness Form No. 1306, or eq - If F
. with the Act is not required, disregard this notice. AN -

{If the signer of the above is a covpore‘iicn‘,
use the form of acknowledgment opposite.}

. STATE OF oleaory, OHIO 2 STATE OF OREGON, County of...........corveriesvisssorrs-) 85

) ss.
County of e J . . I {
November /9 : ‘ Personally a d . and
who, each being lirst

Personally appeared the above named... .. .

Betty DePew .. - =

breﬁdent and that the latter is the
secretary of

a corporation, and that the seal affixed to the foregoing instruxﬁent is the
S A A A e corporate seal of said corporation and that the instrument was signed and
nd.acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board ol directors;
X véluntary act and deed. ::g, 53:‘1; of fhemf ﬂg?knowlngét_ifsgid instrument to be its volurtary act

" Natary Publial for. £ Notary Public for Oregon (OFFICIAL
iﬂﬂfﬁrﬁcﬂ LIN, v , o SEAL)
-~ My co ISR wpi@ﬁb ; e -| My commission.expires:
G B 4 P od * . N P
eupy mission EXpires te 130 S et
oy S L ; v izéuﬁsi FOR FULL RECONVE .
’ To be u’l’od!oidy when Vobllgallnni"
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Trustee

The undersigned isrl'he legaf owner and hqlder’,ql,ai]_ indebtedness secured by the ' forégoing trust deed. All sums secured by said

? -trust deed have been fully paid and satistied. You héreby are directed, on payment to you of any sums owing to you under the terms of

‘said trust deed or pursuant to statute, fo cancal all evidences' of indebtednéss. secured by said’ trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withoiit warranty, to the parties designated by the terms of said trust deed the

estate ‘now held bytyou under the ‘same. Mail reconvéyarice and documents “to .

DATED: ...

Beneficiary

Do not lose or d-lircf this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for ion bafore re will be made.

TRUST DEED  STATE OF OREGON,

(FORM Na. 881) R | R oo o S"County of Kiamath
STEVENS-NESS LAW PUB. CO.T PORTLAND. ORE. o o - N ‘ Ct E T - :I Oel’ﬁfy that the Within instmment

Betty. DePew

'6PACE RESERVED in book/reel/volume No.
FOR 12386 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. ,
PR : v st A Record of Mortgages of said County.
o ' Witness my hand and seal of
County affixed.

Grantor

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Ing -  Evelyn Blehn, County Clerk ...

600 Main Street v .;% % YITLE
f Klapach Falls, Oregon 9 | luREeTIED . By .. 14»—«/24-4 £A(/: Deputy

7 N




