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iz as Grantor,

43377

23rd

% G T Vo,

day of October.

THIS TRUST DEED, made this
DENNIS. J...COCKRUM.

3 1984 between

MOUNTAIN TITLE cb. UING.

as Trustee, and

¥ JOHN LAWRENCE RICHARDSON

as Benefzcxary,

WITNESSETH:
Grantor 1rrevocab1y grants, bargams, sells and conveys to trustee in trust Wxth power oi saIe, the property

in Klamath

County, Oregon, described as:

Iot 21, Block ll SPRAGUE RIVER VALLEY ACRES, according to the official ‘plat thereof
on flle in the offlce of the County Clerk of Klamath County, vOregon.

f

“fogether with all and singular the tene heredit

ts.and appur

and all other rights thereunto belonging or in anywise

:now or “hereafter appertaining, and the rents, :ssues and pmhts thereof and all t:xtures now or hereafter attached to or used in connec-

‘tion with said real estate.

. FOR THE PURPOSE ‘OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

ONE THOUSAND _IWO HUNDRED "'FORTY AND NO/100 ==

Dollars, with interest thereon accordmg to the terms of a promissory

nole of even dat ‘he w:th payable ‘to benetxcrary or order and made by grantor, the final payment of principal and interest hereof, if

not -sooner pald 0 ‘be ‘due and payable -

-.per terms of note

, 19

The date of matunty of :the debt secured by this mstmment is the date, stated above, on which the final installment of said note

becorzres due and payable.

ho ubovt dosmbed real property is’ not :urnnlly used for ugn:ultmul timber. or grazing purposes.

,To protect ‘the secunty of “this- trust deed grantor agrees:
To -protect, - preserve and ‘maintain -said property .in good condition
and repa:r, not..to-remove or demolish “any. building or improvement thereon;
not to commit or:permit any waste of said property. -. -
k ike

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
“subordination or other agréement aflecting this deed or the lien or charge
thereal (d) reconvey. without warranty, all or any part ot the property. The

;2., To complete or : restore -promptly:and in good and w

i buildi which:-may be constructed, damaged or
desuoyed thereon, and pay when due all costs incurred therelor.

-+ 3. To ‘comply with all laws, ordinances, regulations, covenants, condi-
tions and “restrictions atlecting said property; it the beneliciary so requests, to
join in such ti pursuant:to the Uniform Commer-
cial Code as the beneliciary may require -and to pay for fliling same in the
proper_ public ‘otfice .or offices, as well as.the cost of all lien searches made
by “tiling oflicers:dr” searchmg agencies? as: ‘may. "be deemed desirable by the
benehcn;"ry. o

iy fintiously- P I P

o d on the
now -or herealter erected on the -said premnses against loss or damage by lire

and _such other hazards as thﬂ.je etxcmry may from time_to time require, in

an amount not Iess lhan 3. , written in
th 'y, :with ‘loss .payable to the latter; all
policies ol _insurance-shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for:any .reason to" procure any -such msumnce and to
deliver said policies to the beneficiary at Ileast lifteen days prior to the expira-
tion of any policy of insurance _now or: hereafter placed on said bulldmgs,
the beneficiary may procure . the "same -at ’s
_collected under any fire or.ather insurance policy may be applied by beneti-
“'ciary upon:.any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part ‘thereol, may be released to grantor. Such application or release shall
not cure or.waive any default or-notice of default h:uunder or invalidate any
act done ‘pursuant to such notice..

5. To keep’ said premises free-from : constructmn I'ens and to pay all
taxes, assessments -and other_.charges that ‘riiay be levied or assessed upon or
against said property belore any partof such taxes, assessments and other
charges become past due or delinquent and promptly -deliver receipts therefor
to beneliciary; should the grantor {ail -to -make payment ol any taxes, assess-
ments, insurance prermums, liens or other charges payable by grantor, either
by direct y -or y with ‘funds with which to
make such payment, benehcury mny, at “its option, make payment thereol,
‘and the amount so paid, wnth mterest at the rate set forth in the note secured
hereby, ther with the ob. described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part ol the debt secured by this
trust deed, without waiver 'of any rights arising from breach of any of the
‘covenants hueol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarne extent that they are bound for the payment of the. obligation. herein
described, and all such p. sha, e y due and payable with-
out notice, and the nonpayment thereof shall, at the ophun of the beneliciary,
render all sums secured by:this trust deed lmmedmtely due and payable and
constitute a breach of this trust de:

6. To pay all costs, fees and " expenses “of this trust including the cost
of title search as well as the other.costs -and expenses of the trustee mcurred
in connection with-orin enlorcmg th:s obhgatmn and trustees and attorney’s
tees actually incurred. <

. To appear in and dtlend any -action™ or proceedmg purporting to
affect thesecurity nghts or- powers of beneficiaryor. trustee; and in any suit,
acrion or proceeding in which the beneliciary or frustee may appear, including
‘any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehcmrys or. trustec’s attorney’s fees: lhe
amount of attorney's fees mentioned in this paragraph 7 in all cases shall
fixed by the trial court and in the event of an appeal [rom any judgment or
decree ol -the trial.court, grantor lurther : -adrces -to_pay such sum as the ap-
pellate “court shall nd}udﬂa r bl ,n! “the®l ! Ty ‘s “or trustee's aftor-
ney’sitees on such appeal. - M o

1t°is mutually agreed that:

8.-In the event that -any port:on or all ol smd pmperty shall be taken
under “the right of 'y shnll have the
right, ‘if it so_ elects, -fo ‘require that nll or ;any -portion:of the monies payable
as compensation :for such taking, which ‘are-in ‘excess of the amount required
to ‘pay all reasonable costs, expenses .and -attorney's fees necessarily paid or
incurred by grantor in such :procecdings,:shall be" paid to beneliciary and
applied by it first ‘'upon any:reasonable .costs nnd expenses and attorney’s fees,
both in the trial and Hate courts, ily “paid ‘or incurred by bene-
ficiary in -such “proceedings, and_ the balance applied upon the indcbtedness
secured hereby; and gdrantor agrees,: at .its own cxpense, fo take such actions
‘and execute such linstruments as shall  be“nec ry in obtammg such com-
pensauon, promptly upon benehc:arys requeést.;

9 t any time andifrom time to time upon wntten request of bene-
‘ticiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellatron) without aflecting
the liability of any person for the pay ot the indeb trustee may
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‘in any may be described as the ‘‘person_or persons
legally entitled thereto, and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by & receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hergby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpald and apply the same,
less costs and expenses of operation and attor-
neys fees upon any mdebtedness securtd hereby, and in such order as bene-
ficiary may determine.

11.-The entering upon and takmg possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereoi as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in pay of any secured
hereby or in his performance of any-agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his may p: d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement. and sale. In the latter event the beneficiary or the trustee shall

execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requn—ed by.-law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86 795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delfault consists of a lailure to pay, when due,
sums secured by the trust deed, the delfault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

" not then be due had no delault occurred. Any other default that is capable of
bemg cured my be cured by tendering the performance requlred under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obhgatwn of the trust deed
together with trustee's and attorney’s fees not the p
by law.

i debted)

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by “law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to.the purchaser its deed in form as required by law conveying
the property so soldp but h any or y, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of ‘the truthiulness thereol.“Any person, excluding thc trustee, but including

. the grantor and beneficiary, may. purchase at the sale.

15, When trusiee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the comnenuumn of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed. (J) fo all persons
having recorded liens aubsequont to the interest ol the trustee in the trust
deed as their intereats may appear in the order al their priotity and (4) the
surplus, it any, to the drantor or to his successor in interest entitled to such
aurplus.

16. Beneliciary

may {rom time to time appoint a successor or succes-
sors to any frustee nlmed herein or to any trustee d here-
under. Upon such and conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appamled hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment
ol the successor trustee.

17. Tmsree accepts this frust when 1his dend, duly -xeculcd and
acknowledged is made a public recard as provaded by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or in which grantor, beneliciary or trustee
shall be a pa:ty unlm such action or proceedmg is brought by trustee.

~NOTE: The Trust Deed Act provides that the trustee hereunder must be either an, anomey, who is an_active, member of the Oregon State Bar, a bank, trust compony

or “savings and loan ossociation authorized to do business under the lows of Oregon or the United States, @ title insurance’ compoany authorized to insure title 1o real
propeny of this state, its subsidiaries, affiliates, ogents or bronches, the United States or any agency !heraof or an escrow agent licensed under ORS 696.505 to 696.585.




' TIie grantor covenants and ag}eesv‘vtgj!a‘ﬁd':_wi?h" th‘ejl_l:;gnefi!t:‘iaivy and Hose. Clai mmg under him, that he is Taw-
: fully seized in fee simple-of .said described-real-property and-has -a-valid;-unencumbered -title thereto except =
“ néme - - e e i

The \grantor/j,u;ar'rlants “that the procceds of ‘the loan represented by the above described note and this trust deed are:
(a)* primarily -for :grantor's -personal, family, -h hold or agricultural purposes (see Important Notice below),
; mekmxwzﬁxmmnmmmmﬁnmmw

£ T ROIPWRXX - 5 : :
This “deed applies to,j‘inures,‘to;‘the ‘benefit” of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repre&entatiﬁés,:slicééésoi‘s ‘and assigns.’ The term beneticiary shall mean the holder and owner, including pledgee, of the
. ‘contract secured hereby, whether or not named as a beneticiary herein. In /:onstruing this deed and whenever the context so requires, the
. iline gender includes the 1 inine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said graﬁtor has hereunto set his h

“Z.. % |IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if (o) is applicable and the beneficlary is a creditor
as such word is defined in the Truth-in-Lendi Act and "Regulation Z, the
beneficiary -MUST comply with the Act and Regulati by makin quired
discl for this purp if this i t is to.be a FIRST:lien to finance .
the purchase of a dwelling, use Stevens-Ness Form No. 1305 -or equivalent;

if this instrument Is NOT to be a first lien, or is_not to findnce the purchase
of a dwelling use Stevens-Ness Form No. 1306, or eq ivalent H
with the-Act is not lgquirqd, disregard this notice.

. (1f the signer of the gbove is a corporation,
use the form of acknowledgment opposite.)

. STATE OF WREXG(HY CALIFORNIA
. V?County ot S =
November N Personally ap ed ..

[ORS 93.490)

355_- - STATE OF OREGON, County. of.........
) : ey 19

duly sworn, did say that the former is the
president and that the latter is the

V.. ........SANTA.CLARA. COUNTY... kL GEN secretary of
.My _comm.” expires DEC 17 i

R a corporation, and that the seal atfixed to the foregoing instrument is the

-2182-Quimby Road, San Jose, CA-95122 Do corporate seal of said corporation and that the instrument was signed and

B ... .and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

‘ment :to beochis - “voluntary act and ‘deed. ang sac‘l; of them acknowledged said instrument to be its voluntary act

: o - SR . and deed. -
Belo . ’

E B . /’7?’7 . - O : Belore me:
OFFICIAL S % . : .

Notagh Public tor mgen CAIL 1 F- Notary Public for Oregon - - : i (OFFICIAL
, , L SEAL)

My commission expires: / 2 //7 / Pk " My commission expires:

REQUEST FOR. FULL RECONVEYANCE ;-
To be used only whoq obligations have bl’n poid.

Trustee

The undérsféned is the iegal owner and holder of all indebtedness secured ‘by the foregoing trust deed. All sums secured by said
i trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or ‘pursuant.to tute; to. I allvevi .ot indebted secured by .said trust deed (which are delivered to you
‘ herewith together with said trust deed) and to reconvey, without warranty, to. th?_ par{igsﬁdesig_n

" estate now held by you under the same. Mail re_con}eyanceaﬁd»d&&inﬁnts to .-

DATED: ... ©

Beneﬁciar}:"mm“ B

. - De not ]asa! or destrey this Tnﬁ! Deed OIEI'ME NO'I:E.w!\ich it secures. Both must be delivered to the trustee for before Yy will be made.

TRUST DEED STATE OF OREGON,

. *'(FORM No. 881-1)° : . : - - : " " County of Klamath §s.

© STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE.

"I certify that the within instru-

; ( M - A . ment was received for record on the
- DENNTS J. COCKRQM o 20th _day of . November 79 84

T at...10:16 o'clock...2M., and recorded
Cramior ‘SPACE RESERVED in book/reel/volume No M34

s : ror 9607 .. or as document/fee/tile/
. JQHN LAWRENCE RICHARDSON l

RECORDER'S USE instrument /microfilm No. .

Record of Mortgages of said County.
" Beneticiary T . . .Witness my hand and seal of
County affixed.

AFTER RECORDING ARETVUVR_N TO

. L T = . R : Evelyn Biehn, County Clerk '
= MOUNTAIN TITLE co.:, INC. WAL ;

Y

St ed




